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MORTGAGE @ 517660-7 $17 00

THIS MORTGAGE (“Security Instrument™}isgivenon SEPTEMBER: 8. . '
19BB  The morgagoris KURT B. FRONING AND LINDA PETERS 'FRONING,

HUSBAND AND WIFE
{“Borrower™). This Szcurity Instrument is given to HORI1IZ ON FEDERAL SAVI NGS~ BANK :‘-.

which is organized and @xiz0 g under the laws of THE UNITED STATES OF AHERICA andwhoscaddressns\
1210 CENTRAL AVENOR

WILMETTE, ILLINOIS 50091 ’ . (“Lender“)
Borrower owes Lender the principr.tzamof - L '
NINETY ONE TROUSAND FOUR HUNDRED AND NO_/l‘OO

Dollarc(U.S_§ 91,400. 00 ). Thisdedt i is evidenced by Barrower s ncte

dated the sume date as this Security Instrument (¢ Note'™), which provides for monthly payments, with'thé full'debt, if not
paid earlier, due and payable on OCTOLEP 1, This Security Instrument

secures to Lender: (a) the repayment of the debt H!rlenced by the Note. with: lnleresl. nnd nll renewals, extcns;ons and
modifications; (b) the payment of 2!l other sums, with.int .res!. advanced under paragraph 7 10 protect: the security of‘thls'
Security Instrument; and (c) the performance of Borrov.=='s covenamﬁ zmd agreements under this Secnrlty Instrument. and
the Note. For this purpose, Borrower does hereby mnrt;_age, srant and convey to Lender. the fallowmg dcscnbed propcrbys-

located in COOK o County. lllmms;'

LOTS 32 AND 33 IN BLOCK 10 IN LINCOLN AVEWUE GARDENS BEING A SUBDIVISIDN QF
PART OF THE NORTH % OF THE SOUTH WEST % UF FRANCTIONAL SECTION-35, TOWNSHIP

41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFA! - MERIDIAN CINS COOK™ COUNTY,
ILLINOIS.

\

]

O
*
8
E
E

3335053

which has the addressof 6636 CENTRAL PARK

{Street)
linois 60645
{zip Code)

LINCOLNWOOD
{City)
(**Property AddresS"):

TOGETHER WITII all the improvements now or ferealter erected on the propeny. nnd ajl casements, rlghts. ]
appurtenances, reints, royalties, mineral, oil and gas rights and. profits, water rights and- stock and al)- fixtires now or
herealier u part of the praperty. All replacements and additions shai) also be covercd by thls Securily Insirurnem Ali ol‘tht.

foregoing is referred'to in this Security Instrument as the “Properly
BORROWER COYENANTS that Borrower is lawfully seised. of lhe eslate hcreby conveyed nnd hns Ihe rlghl to

martgage, grant and convey the Property and that the Properiy.is unencumbercd. except: for. encumbrances of: rezord.

Borrower warrants and will defend generally the title 10 the Property against all: clmms and: dcmands, subject'to any o
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants, for. naunna] use uud non-um(‘orm covenams “with
limited variations by jurisdiction to constitule a uniform security. mstrument covering renl property

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM tNSTRUMENT Form 3014 12/83
@M-SFUL? 8891} VMP MORTGAGE FORMS « (3131299.8100 + [800)521.7281 Af"'"d’d 587
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If Lender required mortgnge insurance ns a condition of making the loan secured ‘by ‘this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agrecment or. npphcable law.

8. [Iuspection. Lender or its ageat muy make reasonable-entries upon and inspections.of the Propcrly Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable.causé Torthe i mSpectlon

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnaltion or other taking of any part of the Property, or.for conveyance in- lieu: of condcmnm:on, aré hereby
assigned and shall be paid to Lender.

[ the event of a totat tuking of the Propecty, the proceeds shall be applied lo the sums securcd by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In-the event of a parlial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amaurtt of the proceeds multiplied by the following fraction: (a) the tols] smount of the sums. secured immediately
before the taking, divided by (b) the Fair markel value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is nbandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 10
make an award or 2ettie a claim for damages, Borrower fails to respond to Lender within 30 dnys after the date the notice is
given, Lender isaathorized to collect and apply the proceeds, at its option, either 10 restoration ar repair of the Property or
to the sums secured byathis Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date o = monthly paymenis referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment. or
modification of amortizatidn.of the sums secured by this Security Instrument granted by Lender to any. successar in
interest of Barrower shall nov operate to release the linbility of the original Borrower or Borrower's successors in interest,
Lender shull net be required te’cimmence proceedings againsl any successor-in interest or refuse to extend time for
payment or otherwise modily amosdzntion al the sums secured by 1his Security Instrument by renson of any demand made
by the original Borrower or Borrower'sasccessors ininterest. Any forbearance by Lender inexercising any right or remedy
shall not be o waiver of or preclude the ex<roise of any right or remedy.

11. Successors and Assigns Bownd; Joint and Several Liahility. Coa-signers, The covenants and agreements of
this Security Instrument shall bind and benefi the successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security.
Enstrument but does not execute the Note: (a) i co-signing this Security Instrument only to mortgage, gran! and convey
thal Borrower's interest in the Property under the'tZrms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (=) agrees that Lender and any other Borrower may. agree to-exiend,
modify, forbear or make any accommuodations with regard to the terms of this Security Instrument or the Note wnhout
that Borrower's consent. . :

12. Loan Charges. I the loan secured by this Security Instrument is subject toa law,\\'hich-sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges coliected or 1o be collected in
conneclion with the loan exceed the permitted limits, then: {2} <ny such- loan .charge shall .be' reduced.by the amount
necessary to reduce the charge to the permitted limit; and (b) any sur:s already collécted from' Borrower which exceedéd
permitted limits will be refunded 1o Borrower. Lender may choose 1o make this refund by reducitig the principal owed
under the Note or by making a direct payment to Borrower. Ifa refuni ~educes pnnc:pal ‘the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this. Security 1asirtment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps snecified.in the second paragraph of
paragraph 17, }

14. Notices, Any nolice to Borrower provided for in this Security Instrument/siail'oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The noiice.shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any noticy to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic’ to Borrower. Any nalice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenaer v haa givcn as provided
in this paragraph.

15. ("nw.rning Law; Seumhillly. This Security Instrument shall be poverned by federal leiw .md the law of the
Jjurisdiction in which the Property is focaled. In the event that any provlsmn or clause of this Sccunty (ms.rument or the
Note conflicts with applicable law, such conflict shall not affect other pmvmons of lhls Security- Instrument or the Note
which can be given effect without the conflicting provision. To this end the pmwsnom of this Security Instizment and the
Note are declared to be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and ofthts Security lns!rumen!

17. Transfer of the Property or a Beneficial Interest in Borrawer. 1f nll or any part of the Property or any.
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and’ Borrcwcr is not a natural
person) without Lender's prior written consent, Lender may, & its aption, require immediate | paymt.m in full of all sums
secured by this Security Instrument. However, this option shnlt not be exercised by Lender il exercise is prohibited by
federal law ns of the date of this Security Instrument.

If Lender exercises this cpnon. Lender shall give Borrower notice of acceleration. The notice shall  provide a period
of ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails (o pay these sums prior o the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand an Borrower..

18. Borrower’s Right to Reinstate.  1f Borrower mects certuin conditions, Borrower shall ‘have the right 10 huvc :
enforcement of this Security Instrument discontinued at any time prior to the curlier of: (a)5 days (or such other: penod as
.npphulh!e faw may specily for reinslatement) before sale of the Property pursuant 10 any power of sake contained in this
Secarity Instrument; or {b) entry of a judgment enforeing this Security Instrument. Those wudtlzom are 1hat Borrower:
(a) puys Lender all sums which then would be due under this Security Insirument and the Note had ' no “accelération
occurred; (b) cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred.in enforcmg this
Security Instrument. including. but not limited 1o, rensonable attorneys’ fees: and (d) takes such action ns Lender may .
rensonably require to nssure that the Hen of this Security Instrument, Lender's rights in the, Proferty and Borrower’s
obligntion to puy the sums secured by this Securily Instruenent shall continue - um.hnngc.d Upon reinstatenient by’
Borrower, this Seeurity Instrument and the obligations secured hereby shall rémain . fully effective ns ifno mcderanon had‘
occurred. However, this right to reinstate shall not apply in the case ol’ncceieratmn undcr puragraphs:{3or1 7.
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UNOFFICIAL COPRY,

DATE : SEPTEMBER 8, 1988
LOAN NO.: 517660-7

RELEASE FEE RIDER

THIS RIDER is incorporated into a certain Mortgage .dated
of even date herewith given by the undersigned to secure loan
indebtedness; said Mortgage encumbers real property commonly

descriked as:

6636 CENTRAL. PARK, LINCOLNWOOD, ILLINOIS 60645

Borrower and Lender 2gree that covenant 21 of the Mortgage
shall only be given effect if-the Note secured by this Mortgage
is sold or assigned, either In whole or in part, to either the
Federal National Mortgage AssoCiation or the Federal Home Loan
Mortgage Corporation and that othzrwise the following provisions
shall apply to a release of Mortgage.

If the Federal Home Loan Mortgage Zosporaticn buys all or
some of the lender's rights under the Mortgage (or Trust
Deed) and Note, the promises and agreerments in this rider
will no longer have any force of effect.

Upon payment of all sums secured by this Mortcage and pay-
ment of a reasonable fee for preparation of the release
deed, Lender shall release this Mortgage. Borrower shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

Nt

Borrower KURT B. FRONI

LM@MLM

Bortower LINDA P NING

SYSEIYSS ”




>
al
O
O
—
<
O
LL
LL
O
Z
>

w Rl T A

L £




UNOQBERINR@R e

THIS ADJUSTABLE RATE RIDER is made this . .BTH .. day of . SEPTENBER
incorporated into and shall be deemed to amend and supplement l.he Monp;e. Deed of Trust or Security, Deed (the
“Security Instrument™) of the same dnte iven by the undcni;ned (the. “Borrower") to secure Borrower's Adlusuble
Rate Note (the “Note™ 10 .. ..., . HOAKON FEDERAL SAINGS. BANK, A FEDE! FEDERAL CORARORATION
............................ veens (the “Lender") of the ume dne and covering the property descnbed in
the Security lnstrumem and toca:ed at:

HE o IErN

6636 CENTRAL PARK, LINCOLNWOOD, LLINOTS 60645 ‘

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INT‘EREST RKFE

THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOEHUWEH'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORROWER MUST PAY. THE NOTE ALSO! CONTNNS THE OFTION To CONVEHT THE
ADJUSTABLEHKI’E'!DAFIXEDME T T e s 1

ADDITIONAL COVENANTS. In nddluon m the covemms and asmemenu mul- m zhc Securi!y !nmumem. nor-
“rower and Lender’ runher covenant and asm s l'onm . :

A, ADJUS'VALE RATE AND MONTHLY PAYMEN’I‘ CHANGES
-~ The Notuprovides for an initis) interest vate'of. ., 74 2.50% TheNouepmvidecforchm;uintheldjuu-
. able interest t9%2 #nd thcmonunyptymentl.ulollm SR PR .

4. ADJUSTABLS J"'EIIISTRATEAND MONTHLY I’AYMENT CHANGES

"~ (A) Change Pt ST i

The adjustable irtersst mie 1 will pnym.ychm;e on the ﬁm day of ......QC'RQBEB....;..H%......

and on that day every 17 aonzhtherufw.Euhdueonwhkhmyadjmbleinmmooulddunnhaued
" a’“Change Date.” . : s . SRR T

(B) The Index

Be;inuin;withmeﬁmcmuzandjmbkhmmuuwiuhewwmlmm‘lndu'hme
weekly average yield on United Su'a'numnrucuﬂtiu adjusted to-a constant maturity of .1 :yeurs as made
available by the Federal Reserve Board. Tie most recent Indu figure nvﬂhbkuoﬁthtdau«dmbefouuch
Change Date is called the “Current Index.” =

l!ﬂnlndaisnolonmlvlihhle.theﬂruﬂoldawdlchomenmlnduwlﬂdthbuduponmmbhm-
formation. The Note Holder will give me no.ice of this choice... o

(C) Calcnlation of Chunges PR

Before each Change Date, the Note Holdn win-‘-lcuhu my new intemmtbynddlu w ,.,.,.2,,50,0, N
percentage points (.2, 5.00. %) to the Current Inde t. Tiie Note Holder will.then round: the: result of this addition
10 the nearest one-cighth of one percentage point (0..35% \Subiectmunlimmuudin&cdon“n)bdmmu
rounded amount will be my new interest rate until the ne~. Thange Date. .-,

The Note Holder will then determine the amount of tle mnmlymmnhumuubcwmdmtwnmm
unp;idprincnpnlthuumupeuedmmuthecmbw’n full on the maturity date at my. new:interest rate
in substantially equal payments. The result of this calculatiou. #i’l be the.new amount of oy monthly payment.

(D) Limits on Interest Rate Changes 9,25

Theln:erestmclammuimdtopnyn:heﬂmcmsabstew’amtbomzhm ....qvoorlm:hm

. .54 250, %, Thereafter, my interest rate will never be increased or ducrearad on any single Chnn;e Date by more

:hmmopercenﬂgcpo&nh(&%)tm&nmoﬂnwlhmbeeap'.y‘@fonhepmedin.lZmomh:.Myin-

terest rate will never be greater than .13, 2501w Theintemt rate limits 0/ "\i.-Sect!o 4’(D)wulnoupplyifl
exercise my Conversion Option under SectionSof!hh Note. - .

{E) Effective Date of :
. Mymmmmwmm«haiwonuchmmulwiumtheumtofmymmomhtypty- X
mtbcannimoumeﬂrnmuuymmtm-nuunmmmnununthmA-armymonﬂﬂypnymcnt
changes again. L _

(F) Noticeof Chasages = . o 0 e T s T

‘rhaNotal-!olduwinddimamnﬂwmanoduofmchminmyudjmbbmaw‘mmmem
ofmmmhmurmm«fwwmwmmThenodeewinindwelnformtdmmukvdbym
‘tobe.ivenmmmmmmmnumbcoflpamwhowmmmquadonimymmﬂ
ing the notice. -

B. FIXED INTEREST RATE OPTION .

mmmr«mmm«:mm rmmmadjuaabhtummewidlinmmumhn
to a fixed interest rate, as follows: e
s.rmmmnmnmconvmouomon T ¥ L S P S R T

(A) Option o Conmvert 10 Fixed Rate ]

!hmlComsionOpﬁonwhichtanmunlatlnmindel’mkonhh&eaionsm)wmnolparmhe
to do so. The “Conversion Option™ hmyopdontoconvm;heinmm rate.[ am required to pay by this.Note.from
an adjustable rate with interest rate limits io'the fixed rate calculated under Section 3 (B) below.

The conversion can only take place as of the last day of any calendar month. Each date on which my adjustable
interest rate can convert to the new fixed rate is called the “Conversion Date” . .

IF I want to exercise the Conversion Option, I must. first meet cermncondmm Tbm condltions -are thag: (i)
1 must give the Note Holder thirty (30) days prior written nouce that | want to do s0; £ii).on the Conversion Dats,
1 must not be in default under the Note or the Security lnstrumem. (nh) by & date specified. by the Note Holder, I
must pay the Note Holder a conversion. fee equn.l 1o one percent (l.p%)loft ;hn outstanding principal of this Note-as
of the Conversion Date; (iv) [ must sign and give io the Note Holder. any docummu the Note Holder requires to ef-
rec: the conversion; (v) | have made no more than one momhly paymem me inthe pmedtus lz momhl. nnd (w)

T T AR S E A KA RAE
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