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THIS INSTRUMENT FREPARED BY:

UNOFFGIAL GORY

WHEN RECORDED MAIL TO: |

HOME SAVINGS of AMEHICA

P.O. BOX 7075 °

PASADENA, CALIFORNIA 91 109- 7075

88413659 ALL NOTICES TO LENDER SHALL BE

MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assighment:of Rents )
ADJUSTABLE INTEREST RATE LOAN. -OAN NO. 969086~-8

This Mortgage, made this “th day of SEPTEMBER‘! ) 1988 - , betwaen
JAMES D. SHIRREFF AND MAUREEN P. SHIRREFF, HUSBAND AND WIFE-

hereln called BORROWER, whose addrass is 1016 WEST THOMAS STREET .- o
{number and street) .
QAK. PARY ) [ : 60302 -
LISINY] {atate) : ) o (zip code)

and

and HOME SAVINGS ofF AMEFRICA, FA, a corporallon herain ca!led L.ENDER whose address is PO Box 7075. Pasadena,
California 91109-7075.

WITNERSETH: Borrower hereby granls, _c~onveys, mortgages and warrams !o Lender lhe reai property Iagally described as
tollows:

THE EAST 40 FEET OF LOT 5 (FACEPT THE NORTH 50 FEET. THEREOF) 'AND. THE EAST 40 FEET DF
LOT ¢ IN BLOCK & IN WILLIAM C. REYNOLDS SUBDIVISION OF THE NORTHWEST 1/4 OF THE =
SOQUTHKEST 1/4 OF SECTION &, TOMNSHIP 39 NORTH, -RANGE 13, EAST OF "THE" THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLING .8, .

COMMONLY KNOWN AS 1016 WEST THOMAS STREET,. OAK PARK, = 1L. 80302

PTN: 16~06-302-047

Together with allinterest which Borrower now has or may haregllaracqulre in orto sald broperty. and lnandts; :a', all eesements andrights ‘ .
ot way appurtanant thereto; and (b) alt buildings, structurss, Improvements, fixtures andappurtenances now or “‘ereafter placed thereon,
inctuding, bul not limited to, alt apparatus and equipment, whethar or not physlcally alfixed te theland dr any Lo, dlng. used to-provide or
supply air-cooling, alr-conditioning. heat, gas, water, light, power, refrigeration; vantiiation, laundry, drying, dishivesning, parbage disposal
or other sarvices; and all waslte vent systamas, anlennas, pool-equipment; window.caverings, drapesand drapery rags;carpeting and floor-
covering, awnings, ranges, cvens, water heaters and atfached cabinels; it belng Intended’and agreed that such ten 5 be conclusively
desmead to be altixed to and to be part of the real praparty thatiseonveyed hareby; and'(¢) all waterand walernghts (whethérornot
appurtanant). Borrower agreas (o execute and deliver, irom time to time, such further instruments'as may be requesied by Lendertoconfirm
the lien of this Morlgage on &ny such propenles The propertles conveyed to Lender hereunder are herelnafter reianad io es
“such propearty.”

The Borrower absopiutely and lrrevocably grants translers and assigns lo Lenderthe rants, income. issues, and profns of all property
covered by this Maorigage.
FOR THE PURPOSE OF SECURING: L N ) . -

{1} Paymenlotthesumol s 124,200.00 with interest theraon, accordlng tothe terms of a promissory

note of even date herawlth and having p flnal maturity date of SEPTEMBER 10, fZOlB made by Barrower,

payable lo Lender or ordar, and alt modifications, extenslons or renewals theredt, (2) Paymeni of such sums as may be Inciirrad, paid oul, or.
advanced by Lander. or may otherwise be due lo Lender, under any provlsion of this Mortgage and all medifications, extensions or
rengwals thereol. {3) Parformance of each agreemant of Borrower contained herein. or incarporated herein by reference or contained in
any papers executed by Borrower relating 1o the toan secured heraby. {4 Parformance, i tha'loan secured hereby or any part thereof is for
the purpose of constructing Improvements on such proparty, of each. provision'or agreement of Borrower contained in any biiflding loan
agraesmanlt or ather agreemont between Borrower and Lender relating 1o such property. {8) The performance and keeping by Borrower of
each of the covenants and agreements required to be kept and perlormed by Borrower pursuant to the terms of any lsase and any and all
otherinstruments creating Borrower's interast in or defining Borrowar's right in respect to such property. {6) Compliance by Borrower, wilh,
each and every monetary provisicn to be perlormed by Borrower under any deciaration of covenanis, conditions and rastrictions partalning
to such property or any declaration of condominium ownership and upon written raquest of Lender, the enforcement by Borrower of any
covenanl! to pay mainienance or other chargas, if the same have not been paid or valid Jegal steps taken to enforce such payment within 80
days after such written request is made. {7} Al Lender's opllon, payment, with intarest iheraan, of any other present or future indebltedness’
or obligation of Borrower (or of any suctessor In interest of Borrowerto such property) due to Lendaer, whether crealad direcily or acquired
by absotute or contingent asslgnment, whether due or not, whether otherwise secured.or naot, orwhether exlsting at the time of the execu-
tion of thls Mortgage or arising therealler, the exercise of such optfon to be evidenced by a notics in wiiting Lo Barrower or any succassor in.
interest of Borrowar, (8) Performanca of all agreements of Borrower.lo pdy feas and charges 1o the Lander whather or not herein setforlh.
LQ) Pt;aymem of charges, as aliowed by iaw when such charges are made, for any statemanl regarding the obligation securad
areby.
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{11) Prepayment Charge. Should any nole or ebligation secured hereby provide any fee for prepayment of any of the indebtedness
securad harabdy, to pay said fee nolwithstanding, Borrower shall have defaultad in any obligatlon secured hereby and Lendar, by reason
therpol, shall have doclared all sums securod haroby immaedialely due and payable.

(12) Falluro ot Borroworto Comply with Meortgage. Should Borrower (ail to make any payment or tall to do any ac! requlred in this P

Morlgage, or fall to perform any abligation sacurad by this Marlgage, or do any acl Borrower agreed not-to do, Borrower shall be in default
under this Mortgage. Londor, oul without obligation so ta do und withoil notlee te or demand upon Borrower and without releasing
Borrowear irom any obligation hereol, and without contesting the vallkdity ar amount of the same, may: (a) pay ordo the same in such manner
and to such extent as it may deem necessary 10 protecl the sacurity heteol, Lender being authorized {¢ enter upon such property lor such
purpoesas; (b} pay, purchase, contest or compromise any encumbrance, charge or lien, which in its judgment is or appears io be prior or
supertor hergto; and (¢) In exercising any such power pay necessary axpenses, Borrower agraas to repay any amount so expended on
demand of Lender,

{13} Sums Advancedto Bearinterast and To Be Added to indebtedness. To pay immediately upon demand any sums advanced or
pald by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until so repald, shall be secured haerain and bear
interest from the dale It was advanced or pald atl the same Ilnterest rate, as may be ad|usted from lime to time, as such indebtedness, and
shalli such sum and Inleresl thereon be secured by this Morlgage.

(14} Application of Funds. Lendershall have tha righi at its sole discretion to direct the manner in which payments or proceeds shali
be applied upon or allocated among the various llems conslituting Borrower's Indebtedness or cbligations: sacured: haraby,

(18) Obligation of Borrower Joint and Several. || mora than one parson [s named as Borrowar. each obngalinn of Borrower shafl be
the Jeinl and several obligation of each such person,

{16) Acceleration Clause: Right of Lender to Declare All Sums Due on any Transfer, Etc. Lendershal! have the r!ght at is opllo
1o deciare any indebtedness and obligations secured hergby, irrespective of the malurlty date’sfecitied In any note cr agreement evidenc
ing the same due and payable within 30 days aflier such declaration II: (a) Borrower or any succesaor in-intores) 1o Borrower of such
property selis, ontars into a contract of sale, conveys or alienaies such property or any part thareof, or sutiers his title or any Interest therein
to be divested, whathzrvoluntarily or involuntarily or laases such propeny or any, paft theraof, fora tarmol more than 3 years, or changes or
permitstobe changad it e character or use of such property, or diills or extracts orentersinto alease forthe drilling lor or extracting oil, gas
orother hydrocarbon subalance or any mineral of any kind or character on such property; of (b) Borroweris a partnarshipand the interest of
a general partner is asuigrad or transtaerred: or {c) Borrower Is a corporalion and more than 25% of the corporale stock thereot is solq,
iransferred or assighed durir g a 12 menth pericd; or{d) Borrower is a lrust and there is a change of beneficial Interest with respect to mora
than 259% of such propartyr-or.e! Borrower has made any material misrapreseniation or tallad to disclose any material lac! in those cerlain
financlal and other writteniep asentations and disclosuras made by Borrowaer, In order to induce Lander lo enler, lnto the transacl!oh
evidenced by the promissory rute or notes or ngreemants which this Mertgage secures.

{17 No Walvars by Lender. Norniver by Lender of any right under ihis Morigage shalfbe effective unfessin writing. Waiver by Lender
of any right granied to Lender under *..ls Mortgage or of any provision ol this Mortgage as to any transaction or occurrence shalt not be
deemed awalverastoanyfulure iransaritlon or gecurrence. By accepting payment of any gum secured hereby after its due date or by making
any paymaent or pertorming any act on b~hall'of Borrower thal Borrower was obligated harednder, but lailed, to makeor perlorm, or by adding:
any paymenl so made by Leander lo the indohiadness secured hereby, Lenderdoes notwaive its righttorequire prompt payment wher due:
ol all olher sums so sacurad or te require ro nrt performance of all olher acts required heraunder, or to declare a default lor 1aHure so
to pay such other sums or o parform sucivotaer acts,

(18} Modification in Writing, This Mortgage ~annot he changed or modified excap! as otherwise provided in this Mortgage or by
agreemant in wrlting signoci by Borrower, or an; suczessor in inleres! lo Beorrower, and Lender.

(1) Rightto Colloct and Rocelve Rents ana Proflis. Nolwlihslanding any ather provisions hereol, Lander heraby gran!s permission
to Borrower (o catlact and retain the rems, incomay, isswasnnd profits of such property as thay become due and payable, but Lender reservos
the right to revoke such permission al any thme with crvithaul cause by notice in writing to Borrower, mailed to Borrower at his fast known
address. tnany ovenl, such permissionte Borrower auton atica'y shall be revoked upon delault by Borrowar in payment of any Indebtedness
securad hereby or in lhe performance of any agreement warzundar. On any such default, Lender may at any time without notice, eitherin.
parson, by agent, or by receiver 1o be appointed by the cou i, and without regard to the adequacy of any securlty for the indebledness
hareby secired, enter tpon and take possession of such propert), Grany part thereof: ‘make; cahcel .enforce or modify ieases; obtain.and
oject tenants, sut or modily renis; inits own name sue for or othe wise collestthereénts, Income, issues and; proﬂts theraol Including those
pastdue and unpaid; and apply the same, less cosls nnd expenso..nl operallon and collection, upon anyindebtadhdss secured hereby and
in such ordar as Lender may cletermine, and except {or such applica.ior, Lender shall nol be llable to any person for the coliection ar non-
collection of any rents, income, issues or profits, nor the lailure o asserl ol enforce any ol the loregoing rights, The entering upon and taking
possession of such properly, the collection of such rants, income, 1ss.e: or prolils, the doing of other acts heraein authorized, and the
application thervol as aloresald, shall not cure or waive any default or nobce »f default hereundsr or invalidate any act done pursunnl to
such nolice.

{(20) Remedles, Noremedy herein provided shallbe exclusive of any oihe« {3 medy herein or now or herealler exlsting by Iaw. bul shall
he cumulative. Every powar or ramedy heredy given to Sorrower or lo Lender or & which either of them may be otherwise entltled, may be
exetcisod from time to timo and as oflen as may be deamed expadient by them, andanher of them. may pursue inconsistant remedias,
Lundor holdg any additionat securily for any obligalion secured hareby, it may enl)rce ha sale thereat al lls option, alther belors, con-
temporancously with, o after any Mortgagoc's sala is mado haroundor, and on any <alodit of Borrower, Lander may, at ts option, offaat
agredant any indeblodnoss owing by It to Borrowoer, the whole or any pnrt ol ihe indelst: tu'lﬂBb sacured hergby. Tha Lender s heraby
authorlzed and ampowoerad at its option, withouwtl any obligation so to do, and wilhoul alfé cilip the ohitigatlons hareol, to apply toward'the
payment ol any indoblednass securod horeby, any and alt sums or monoy, or credils ol or buleagl g lo Boerrower and which the Lender may
have In its possesslon or under its controf, including, among other things, any Impounds hé by Lender under paragraph {B6) hereot,

In order to assure the definileness and certainty of the rlghts and obllgallons harain provic od, Borrowar waives any and'all rlgtils of
offset which Borrower now or herealler may have agalnst Lender, of clalms and no offset mada by L' 3 der shall relleve Borrower from pay-
ing installments on the obligations secured hereby as they become due.”

{21) Foreclosure of Mortgage. When the indebledness hereby secured shall become due whethe oy acceleration or olherwise, the
Lender shall have the right to foreclose the llen hereol. In any suit to foracloge the Hen hergal, thare sha't be allowed and included as
additional indebledness in the decree of sale all expenditures and expenses which may be pald of incu'-;d ~v.or on ' behdl of Lender for
attorneys' lees, appraisers' fees, cutlays lor documeniary and expert evidance, steérogrdaphers charges pyJlication cost and costs of
procuring all abstracts of title or commilments for title insurance. Such [aes, charges and cosis may be estimatsd 4sto items to be expended
atter entry of the decree as Lender may deem reasonably necessary eltherio prosecule siich sult or 19 evice ce 1o, bidders at any sale
which may be had pursuant to such decree the true conditlon of the title to or the value of tHe Property. All expendiis 1783 and expénses of
the nature of this paragragh mentloned shall become so much addilional Indebtadness secured heraby andshall Le"amediately due and
payable with infersst thereon al tha rale specilied in the Nole. Such expendiiures and expenses shalf include expanditures made in
connectlon with {a) any proceeding to which Lender shall be a party, elther as plaintiff, claimant or defendan}, by reason of this Morlgage o
any indebtadness horeby secured; (b) preparation for the commencement of any suit for foraciosure heredf alter acgrual ol such right to
loreciose whelher or net aclually commencad; (¢} preparations for the defense of any threatened sult or proceeding which might affect the
Proparty or the security hereof, whather or nol actually commenced; (d} any elforts for collection ol any past due indebledness secured
heraby. The proceeds of any foraclosure sale of the Property shali be distributed and applled In the following ofdér of priority: lirsl, 'on
account of ail costs and expenses incident to the loreciosure procasdings, including all'such items as are men!ioned In this paragraph
hereof, second, all other tems which under the terms hereofl constitute indebtedness securec by this Mortgage; third, any surpius o
Barrower, his legal representatives or assigns, as their rights may appear.

(22) Appolintment of Recelver. Upon or al any time gfler the filing of a compialnl te foretlose’ this Moﬁgage the court in which'such
complaint filed may appoint a receiver of the property or may appoint Lender as Morlgagee in possession. Such appointment may be made
either before or alter sale, without natice, without regard to the solvency or insolvency at the time of application for such recelver, of the
person or persons, if any, liable for the payment of the indebledness secured heraby and without regard 1o the then valug of the property
whether the same shall be then occupled as a homestead ar not, Such receiver or Morlgagee In possession: shall have'powerto collect the

rants, issues and profits of the premises during the pendency of such foreclosure suit, as well-as dufing any further {imes when Borrower,
his sucgessors or assigns, except for the inlervention of such receiver, would be antitled to collect such rents, Issues and profits, and all
other powers which may be necessary or are usual ih such cases lor the prolection, possesslon, control, managemedit and opefaﬁcm of the
properly during the whole said peried. The court from time to {lme may authorize the receiver or Morigagee in possession (o apply the net
income held by elther of them in payment in whele or In part of the Indebtednass and other sums secured horeby, orln payment of any tax,
special assessmont or other lten which may be or become superior to the llen hereof or'superlortoa decree foreclosing this Mortgage,
providad such application is made prior to forectosure sale. incase ol a Judicial saie, the property. orsomuch thareof as may then be affecled
by this Martgage, may be sold in ona parcel.

(23} -Walver of Statute of Limiations, Time is 01 the sssence as to oll of Borrowers.obligaticns hareunder, and {o thé extent permlttad
by law, Borrowsr walves all present or future statutes of itmitatlon with respsact to any debi, demand or obligaflon socured hereby inany
action or proceeding for the purpose of enforcing this Mortgage or any rights or remedles hereunder
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