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State of Iliinais Mortgage §000436

This Indenture, madothis ~ 6TH  doyol  SEPTEMBER .19 88 ,beween

GLORTA J. WELCH , DIVORCED AND NEVER SINCE REMARRIED, AND
LISA A. WELCH , A SPINSTER .
SONYA D. WELCH', A spms*rﬂé

, Mongagor, and
WESTAMERICA MORITGAGE COMPANY , A COLORADO CORPORATION
a corporation organized and existing under the laws of THE STATE OF COLORADO ' , Morigagee.
Whnessath: Thal whereas the Mortgagor is justly indebled lo the Morlgagee as is evidunced by a cenaln pronusnory nota
boaring even dale harewih, in the principal sum of

SEVENTY THOUSANL '*NE HUNDRED NINETY NINE AND 00/100
Dollars {$ 70,995 .00 ) payable with interest at therateof . - ELEVEN .
par centum ( 11.000  %)zerannum on the unpaid balance until paid, and- made pay’;bla to the order of 1he Morlgagae al l|5

office in 14707 EAST SECOND-AVENUE t such
o ~, orat suc

olher place as |I§eUl$:9 at ‘may desugna?b i welis o, and deliverad; the sald principal and iAtarést’ bemg payabia in month!y insta( menls
of

SIX HUNDRED SEVENTY SIX AND 14/180 Dollars (S 676, 14 ),onthe llrst

day ol NOVEMBER ,19 88 . and a lie'sum on the first day of each and every | month !hersal!er unm the npla_ Is
fully paid, except tha! the final p‘iymanl ol principal and interast, if not sooner pald,.shall be due and payable on the first day of

OCTOBER . 2018

Now, Therefore, the said Mortgagor, lor the batter securing of Wi rayment of the said principal sum ol money and Interast and
the performance of the covenanls and agreements herein-contained, does vy these presents Morigage and Warrant- unto the
Morigages, ils succassors or assigns, tha following described Real Eslate shuats .y!ng. and baing inthe county of

COOK and the Stata oi liilnols towt' _

LOT 23 IN TIERRA GRANDE, UNIT NO. 3, BEING 2 SUBDIVISION = PART -OF ‘THE. -
SQUTHEAST Méq OF SECTION 3, TOWNSHIP 35 NORTH,: RANGE. 13, f:..".b“’ 0OF THE. THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX NO. 31~-03-412-017

ALSO KNOWN AS:
18846 SOUTH KEELER
COUNTRY CLUB HILLS , ILLINOIS 60477

Together with all and singular the lenements, heredilaments and appurtenances thereunto balonging, and the rents, lssues, and prolils
thereol; and all apparalus and lixiures ol every kind for the putpose of: supplying or distributing heat, light, waler or-power, and. all
plumbing and other lixtures in, or thal may be placed in, any building now or harealter standing on said land, and also aII the estate.
right, titla, and interast of the said Mongagor in and to said pramises ‘

iy

This form is used in connestion with merigagos insured under the ong- to four- !amlry programs ol the Nallonnl Housmg Act whlch requlre | One Tlma
Mortgnge tnsurance Pramlum payment (including sections 203(b) and (1)) in accordance with the ragulations for those pregrams..:

MRO473DM B:67 Paga 1 of 4 HUD- 92|1BM 1 (9-85 Edl'llon)

Previos edition may bo usad uniit supplios are exhausted 24CFR 203.17(11)
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promptly by Mortgagor, and each Unl\\ln@ F r!or JJC IA?LWV(J@ g

horeby autherized and directad to make payment Jor such loss dirogtly
to tho Morgages instoad of to the Mostgagor and the Morlgagee jointly,
and the insuranco procecds, or any part thoreof, may bo appliod by the
Marlgagoo at its cplion aither to (he reduction of the indoblodness
heroby sceurad ar ta the restoration or repair af the properly damaged.
In event of foreciosure of this mortgage or other iransiar of titlo to the
mortgnged proporty in nxnnguushnwm el the mdnbfcdnasq socurod
horeby, all right, tide ond interest of the Morlg'tgor in and to any
instrance pollces then in faico shall pass ta the purchaser or granie.

That if the premises, or any part thereal, be condemned under any
powor of eminent domain, or acquired lor a public usa, the damages
proceads, and the consideration for such acnuisition, 1o the extent of
the tuli amount o} indeblednoss upon (his Morlgage, and the Nolo
secured hereby emaining unpaid, ae hereby  assigned by tha
Mortgager 1o the Morigagee and shall be paid feihwith 1o the
Mortgageo (o bo applicd byt on account of tho indeblodovss sceured
horoby, whothr dueo ar'nos

Tho Morlgagor Further Agres thal should this mertgage and the
note secured horeby not bo eligihle’ t=r insurance undor the National

Heusing Act within QLAY days

trom the date hereot {written staloment of tr_cficer of the Dopartmen!
of Hewsing and Urban Covelopment or authzizod agent of the
Seciclary of Housing and Urban Development daizd sudsaquent to the

SIXTY days’ tima from tho

e 5, oto and this mc'rtgugu
)] wa igibgily}, the Morigogoe or
\prowpecy) Juealfion. clogkica all sums sociy g

horeby immdintoly d\mgﬂapm Nonwithfanding tho fosegoling,
this aplion ol Beiaiigaclo when tho inaligibility

for insurance undor rho National Housing Actis duo 1o the, Morlgagoe's
failurer 1o remit the martgage insurance premium o the Departmeont of
Housing and Urban Dovelopment,

In The Event of delault in making any manthiy paymant provided
tor heruin and in the note sccured hereby lor a period ol thirty (30) days
atter tho due date thereol, or ln case of 1 brach of any other covenan!
or ngracment herein stipwlatad, then the v.aolo ol said principal sum
remairing unpald together with accrued in wrast thoreon, shall, al tho
gloetion o the Morigagee, withowt nelice, brcome immeodiately due and
payable,

And In The Event that the whole or said debl is declared 1o ba'due,
e Morigagoe shall have the righl immediately to Iorecloso this
morlgage, and upon tha Kling of any bill lor that purpose, tha courl in

ppll b placud in possassion of the
above dosofibed pramibos undur an ord ot Ex court in which an action
is ponding to forecloso this morlgage or a subsequent morigage, the
soid Mortgagea, [n iis discrotion, may: koep the sald premiscs in good
ropair; pay such curront or back laxes and assessments as may be due
on the said premisaes; pay for and maimain such insurance in such
amounts as shall have beon required by the Mortgagoo; lease tha said
premises to tho Martgagor or others upon such tarms and conditions,
githor within or beyond any perlad of redemption, as ara approvad by
tho coutt; collect and recoive 1ha rents, fssues, and prolits ler the vso of
the premisos horeinabove doscribed; and omploy olhar parsons and
oxpand itsell such nmounts as are reasonably necessary to carry oul
tha provisians of this paragraph.

And in Case of Foreclosure of (his mortgage by said Morigages in
any court of law or equity, a roasenablo sum shall bo allovied for the
solicitor's feos, and stonographors' foes of the complainant in such
proceeding, and also for all autlays lor documantary evidenca and the
cost af o comploln abstraet of fitle for the purpese of such foreclosuro;
and in case of any other suil, or logal procooding, wharein the
Mortgagoe shall bo made n parly thoreto by raasen of this morigage, its
costs and oxpenses, and the roasonable feos and chargas of the
attornoys or solicitors of (he Mongages, so made parlios, for servicos
in such suit or proceadings, shall ba n luither lien and charge upen the
said premisos undor this morigage, and all such oxpensos shafl
become so much additional indoblodness socured hereby and be
nllowed in any decroa foraclosing this morigage.

And There. Shall be Included in any docrea foreciosing this
mortgage and be paid out of the proceeds ol any salo made in
pursuance of any such docree: {1} All tho costs of such suit o sulls,
advertising, salo, and conveyance, Including attorneys, soliiters’, and
stenographers’ taos, outiays for documentary-avidance and cost of said
absiract and oxamination of titla; {2} alt tho monays advanced by tha
Mortgageo, if any, lor the purpese authorized in the morigage with
intaenst on such advancas al the rate sel forth in tho nete securod
haraby, *om tho time such advancas are made; (3} alt tho accrued
intoroct rumwmmg unpmd on tha Indoblodness hereby securad and {4}
all the-said princioal monay remafmng tnpaid,” Tho' ovurplus of the
progetds of tho sare; e! any, shall then bu paid 1o’ the Mcrtgagor

it Mortgager s! '*ll f..;* said note at the time and in rhe manner
alorosaid and shafl abir'c-Ly. comply with, and duly porform all the
covanams angd agreemanis hain, then this convoyance shall be n
and void and Morigageo wit, within thirty (30) days after wmmg
demand therofor by Morlgugor oracytc g, re}oaso or. mnsjnclmn of thi

laws which require the darlier oxacutior or dsivery of such rafensa o
satisfactian by Merlgngea.

marignge, and” Moﬂgagor hemby Wenves tha bonulits of afl stalites o ﬁ
®

which such bill is filed may at any time thorealier, eithar bolore or altor
sale, and without ngtica to the said Mortgagor, or any party claiming
unclr saig Mortgagor, and without regard to the solvency of insolvency
of the person or porsons liablo lor tho payment of the indebladnoss
securcd horoby, at tha timo of such applications lor appoinimant of a

It ls Exprossly Agrand that no extonsion of the time lor payment olc .
the dobt heteby sacurad given by tho Morigrgee 1o any successor lnm iy
interes! of the Morigagor shall operate te releasn, in any manner, 1ha

. . original fiability of the Morigagor
rocoiver, or lor an order to place Morigageo in possassion ol the ;

[
»
L

promisus and without regard to the valuo ol said premises or whether
thy samp shall then bo aceupind by tho owner of the oquity o
redamption, as a homestead, enlor an order placing the Mortgages in
possession of tho pramisos, or appeint a recciver lor he bonefit of the Wharever used, the singular number shall lncluda the phirat, the plurs

Mortgngeo with powaer 1o collect the rents, issues, and profits of the the singular, and tha masculine gondar shall ineluda the lonining.
said pronises during 1he-pendancy of such loraclosure suil and, in L ey

casa al sale and dulic‘lbncy. during tha tull statuiory period of o

rodnmptwn\mcf -Shict ronts mum ang pr‘r.)ll\r, when colloctod may ber . o P P

applicd’ toward \ho paymont of' tha " indebtedness, cosls, laxes, o Sy !’RIP“T e

insuranco, ancd other items nocossary for tha protaclion and presorva- .SEE ATTACHED ASS ION RIDER
lion of the property.

The Covananls Heruln Contn|nnd shall hmd and the banefits and ‘
advantagas shall inure, to the rospective helrs, exacutors, ad-
ministrators, successors, and assigneas of the panios horoto, f

MO LM 887 Page3old HUD-82116M.1
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FHA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this  6TH day of SEPTEMBER 19 B8 , amends the
Mortgage/Deed of Trust of even dale by and belween

GLORIA J. WELCH , DIVORCED AND NEVER SINCE REMARRIED, AND

LISA A. WELCH , A SPINSTER, AND
SONYA D. WEICH', A SPINSTER

8 _
, herezter referred 10 as Mortgagor/Grantor, and 841 38 OS

WESTAMERICA MORTGMGE COMPANY , A COLORADO CORPORATION

, herealter refufre to as Morigagee or Hoider of tha Note, as follows:
The morigagee or hoid=rof the note shall, with the pricr approval of the Federal Housing Commissioner,
or his designes, declare all sur.is secured by the mortgage/daed of trust to be immediately due and payable if
all or part of the propery is sold o/ otherwise transferred (other than by devise, descent or operation of law)

by the morigagor/grantor, pursuani tu-a sentract of sale executed not later than 12 months alter the

date on which the mortgage/deed of trust ks snuorsed for.insurance, to a purchaser whose credit has not
been approved in accordance with the requiretneni=.of the Commissioner.
IN WITNESS WHEREOF, ‘ o
GLORIA J. WELCH , DIVORCED AND NEVER SINCE-PEMARRIED, AND

LISA A. WELCH , A SPINSTER, AND
SONYA D. WELCH', A SPINSTER

HAVE set THEIR  hands(s) and se#i(s) the day and year firsl aforesaid.

,/_fgg%_u_id.@/@
GLORIA J. WELC

' N
NICHODIN ALNADD 400D ' %/fya_ a m,&m

SOBET 28w WP IFhE§ LISA A, WELCH
DOIET 40 BE/AT/A0 THIT NWML  TTIIHL

58° 51$ :
. e \«\\&M\ub\ Q \ ‘QJ &&f he

SONYA D. WELCH

GOSETPSS

Signed, sealed and delivered

in the presence.ol...
/
S S
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