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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on August 30
19 88 Themorlgigoris  Richard 8. & Caroline E. Rutledge, Husband and wg .
Rutledge ¢ 7. &% -88-413880

("Borrower'). This Securityansirument is given Lo GMAC MORTGAGE CORPORATION OF PA

which is orguansized ind existing under the Inws of Pennsylvania , and whose address is
8360 Olu vork Reoad, Elkins Park, PA 19117-1590

. , {"'Lender").

Borrower owes kender thie principal sum of~ ——=-NINTY THREE THOQUSAND FIVE HUNDRED DOLLARS

Dollars (U.S. s ¢3,500.00 Y. This debt is evidenced by Borrower’s note
dated the sne date as this Security Instrument (*Naie™), which provides for monthly payments, with the (ull debt, if not
paid carlier, due and paysble on September 1/,.2018 . This Security (nstrument
seeures ta bender: () the repnyment of the debt evidenred by the Note, with interest, and all renewals, extensions and
modifications; (1) the payment of alt other sums, with nbizest, mlvanced under puragritph 7 to protect ‘Ihe securily of this
Securily Instrument; and (e} the performance of Borrower's covenants and agreements under Lhis Sc.curlly In_sln.uncu! and
the Nute, For this purpose, Barrower does hereby mortgage, frantond convey 1o Lender the following described property

located in Cook Counly, Hlinois:

LOT 9 IN PIERKE MILL SUBDIVISION OF THE WESP 460 FEET OF THE EAST 1760 FEET
OF THE NORTH 600 FERT OF THE SOUTHEAST 1/4 OF GE.TION 18, TOWNSHIP 356 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN. 1N COOK COUNTY, ILLINOIS.

P.I.N. 28-18-400-015

which s the address of 15605 Briannaisn 4 Oak Forest
oo

1City )
1linois 60452 ("Property Address™);
[2ip Couy]

Facirner With sl the inprovements now or hiereafler erected on te property, and all easemems, rights,
appurteninees, rents, rayaltics, minernt, o and gas rights and profits, witer righis and stock wnd alt fisivres now ar
huecenfler a pact of the propecty, AN replacements nnd addilions shiadl also be covered by Lhis Security Instrument, Al ol the
forepning is refecred toin this Security tnstrument os the “Properey.*

BORROWER COvENANTS thiyt Burrower is Iawlully seised of ihe estate herehy conveyed and has the cight o
morigage, grant and convey the Peoperty and that the Property is nnencumbered, except tor encumbrances of record.
Horrower waerants and will defend generally the title 10 the Propecty apainst all elaims and demands, subject o any
cincumbranees ol recortd,

TS SECUITY INSTRUMENT combines aniformy coveantis lor nationsl use and son-uniform covenants with
Himited variations by jurisdiction to constitlute s unitorm securily instrument covering real property,
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UnIFOIM COVERANTS.  Docrower and Lender covenunt nnd ngree ng follows: ]

Y. Payment of Principal and Interest; Prepayment ant! Late Charges.  Borrower shall prompily puy when due
zhw principal of nod interest on the debt evidenced by the Note aud uny prepayment nnd late churges due under the _Nulc.

2. Fumils for Taxes and Insuranee,  Subject iy upplicable Iy or o i \vrill‘cn winver by Lenler, ”“fw““ff shatd pay
W Lender on the day monthly prymeats ace due ander the Nipte, untd) the Note s puu:l m‘ lull..n suin (CFunds™) equal 1o
one-twellihe of: () yeurty taaes wnd assessiments which may uttnin privrity over .HIES Security h.ts'lnuncm; (b} yearly
leisehiold puyments or ground reats on the Property, il any; (g) yt.:urly hwzied insurnnee. preminms, nml‘ () yeusly
mortgage inswrnnce preminms, i any. ‘Chese ilems are entted “eserow items.” Lender may estimate the Funds due on the
Basix of curcent dats and reasonnble estimates of future escrow items. )

Ihe Funds shall be held b an institntion the deposits or aeeousis of which wre msurﬁtl or gunriniced by o fcdc:rul or
stite ppency (ncluding bender iF Lender is such an ir;slilntim\). I.c_tult.-r shall npply the l'_u‘n_cls 1o puy the c.scrmlv ||=-|n‘s‘._
Lenter may not charge for holding and applying the Funds, un:\lymng‘lhc necouut or verifying the eserow ilems, unless
Leader pays Borrower interest on the Funds and upplivable lnw permits Lender (0 make suc!x a charge. Rorrower and
Lemler may npree in weiting that interest shall be paid on the Fands, Unless. an agreement is miule or n‘pphcublc law
requises interest 1o be paid, Lendee shall not be reguired (o pay Borrower oy inferest Or Cirnings on the Funmls, Lender
shad! pive 10 Horeower, without charge, s nnnund sceounting ol the Funds showing gfctlnls and tehiis 10 the Funds and.the
purpose foe which each debit to the Funds was made. ‘The Funds are pledged as ndditionud scearity for the sums seeured by
this Security Instrument. . . .

1 the amount of the Fands held by Lender, together witl the future monthly pnyments of Funds puynble prior to
the dite dittes of the eserow items, shall caceed the smount required 10 pay the escrow items when tue, the exeess slml! be,
at Norrowers optich, sither promptly repaid 10 Horrower or credited to Norrower on monthly pauyments of Funds. [ 1he
amonint of the Fundsteld by Lender is not sullicient (o puy the eserow items when due, Boarrower shall pay to Lender any
amount neeessaey 10 ok ap the delicieocy inone ar more payments as regquired by Lender.

Upon payment o (10 ol nll sums seeured by this Security lnslnuncm..l-cndcr shadl promptly refund to Borrower
any FFunds held by Lender/thunder parngraph 19 the roperty iv suld or nequired by Lender, Lender shiafl spply, no qu:r’
Uun dmanedingely prior (o Weante of the Praperty or its uceisition by Lemder, any Funds held by Loender ut the time of
ppplication as s eredit againsthic sams seeured by this Security Instrument, ) )

3. Applicatien of Payméntes Unless applicable law provides otherwise, all pnyments received by Leater under
paripraphs 1 and 2 shull be applicds: first, 10 Inle charges due under the Note; second, 1o prepuyment charges due under the
Note: thind, tosmounts payable usder paengengh 2; Fourth, 1o interest due; and Jnst, to principal due. :

A, Charpes: Liens.  Borrower Znati ony all thxes, assessments, churges, ines wnd impositions nitribuiable 10 the
Property which may sitain prioeity oved sais Sceurity Tostrument, al leasehold payments or growd rems, il any.
Burcower shall pay these abligations in the mapaer pravided in puragraph 2, or iF not paidin thist manner, Borrower shall
pisy them on time direetly to the person vwed Dayaent, Borrower shall promptly fudnish (o Lender ofl notices of nmounts
10 be paidd under this paragraph. [ Dorrower naskos these payments direetly, Nocrower shall pramptly furnish 1o Lender
receipls evitdencing the payments,

Norrower shall prooypuly disehnrge any lien Ghithhas priority over this Security lnsirament unless Norrower: (1)
aprees in wriling (o the paymient ab the obligntion seenves sy the Hen ina manner neeeptable to Lender; {b) contests in pood
Faith the lien by, or delends against enforcement of the len inlegnd proceedings which in the Lender's opinion operate to
prevent the cnlorcement of the lien or forfeiture of nny partof the Property; or (©) secures from the holder of the lien un
aprecinent siisfctory (o Lender subordinating the tien w this Security Instenment. 16 Lender determines that any pars of’
the Peoperty is subject 1o n lien which miny sitnin priority ovdr piis Security Instrument, fender may give Norrower n
notice identifying the lien, Borrower shall sutisty 1he lien or ke Gre or mare of the actions set Torth above within 10 days
ol the giving of natice.

S, Hhavard fasuennce.  Dorrower shall keep the improvements ceow eaisting o hereafier erected on the Property
insured against toss by e, hazoaeds included within the term “extended caverge’ nnd aony other hazards fur which Lender
requires insurinee, ‘Uhis insucance shall be maintaioed i the amoums ©oq1 for the pegiods thi Lender requires, The
insurnnee varrier providing 1he insuranee shull be chosen by Horrower subject 1o, Lender's npproval which shull nol be
unreasonatly withheld.

AL insuranee policies sad renewals sholl be acceptable to Lender amdl sapitiachale a standard mortgnpe clnuse,
Lender shull have the right 1o hold the policies nnd renewals, 11T Lender regquites, Barcoswer shall promptly give 1o Lender
all reeeipts of paid premivms und renewn] notices, Ta the event of loss, Borrower shalbgive prompt notice 1o the insurnnee
carrier snd Lender, Lender may make peoot ofloss il not made promptly by Horrower,

Unless Lender and Rorrower atherwise ngree in writing, insurance proceeds shall be nyplicd (10 restoration or repis
of the Property dinnaged, if the restoration or repair is ceonomically feasible and Leader's zezurily is not lessened, 11 the
restoration or sepain is not ceonomically feasible or Lender's security would be kessened, the invuranee proceeds shall be
applied 10 the sums seenred by this Seearity Instienment, whether or nat then dise, with any exvese'poul 1o Borrower, I
Horrower shandons the Property, or dues nof nnswer within 30 days o notice from Lender that thednsirinee enrrier hos
allered 1o seide o etaim, then Lender may cofleer the insuranee procecds, Lender mny use the proceeds 22 e2pair or restore
the Property or to pay sums secured by this Sceurity Instrument, whether or not then due., ‘Thie 10-tny period will begin
when the notice {8 given,

Unsless Lender and Borrower otherwise agres in writing, any application ol proceeds (o principal shatiaotextemndd or
postpone e due date of the monthly pnyments releered toin paragraphs | med 2 or change the smountof the ppyments. IT
under paragraple 19 the Property is sequired by Lender, Borrower's right to nny insuranee policies nned proceeds resulting
from dinnage 1o the Property prive to the acquisition sholl pass 1o Lender o 1he extent of the suims secueed by this Scenrity
Instrmnent immedindely prior 1o the aeguisition,

6. Preservintion and Muintenwnee of Property; Leascholds,  Norrower shall not destroy, damnge or substantinlly
change Lthe Property, nllt_)w the Property 1o deteriorite or conumit wasie, 11 this Security Instrumeni is on a Jeasehohd,
Dorcower shall comply with the provisions ol the Jense, nnd i Borrower acquires Fee title to the Property, the leasehotd sl
fee tinde shall not merge nniess Lender ngrees 1o the mesger io writing.

7. Prutection of I.cndcu:'s It.ights in the Properiy; Mortgnpe Insurance, I Borcower fuils 10 perfurm the
covenanty and agreements contpined in this Security Tastroment, or there is  legal proceeding that may signilicantly allect
Lender™s eights in the Property (such as u proceeding in bankruptey, probute, for condemnation or to enforce laws or
regufitions), theo Leader muy da antd pay for whatever is necessiey to proteet e vitlue of the Property anud Lender’s rights
ne the Property. Lemler's netions ity include paying any sums sccured by o ten which has privrity over this Security
bnsirament, sppenring in court, paying reasonable attorneys® lees and enfering on the Property to make repairs, Although
Lender tiay take activn under this paengeaph 7, Lender does not have to do so,

. _Anynoms disbursed by Lender under Ehis paragraph 7 shadl become aduitionnd debi of Dorrower seeured by this
Svenurity Tnstrument, Unless Borrower and Lender sgree 1o other terms of payment, these smonnts shatl bear interest from

the <late of disbursenent at the Note eate amd shafl be payable, with interest, apos notice from Lender to Dorrower
requestings payment,
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I Lender required martgage insuranee as s condition of making the lonn seeured by this. Security Tnstrument,
Hurrower shall pay the premioms required to maintain the insurance in effect until such time as the requirement for the
fsuranee lermisates in accondimee with Borcower's and Leader's written agreement or applicable law,

8. [espeetion,  Lender or its agent may mnke repsonable entries upon.and inspections of the ['roperty. Lender
shatl give Borrower natice i the timme of or prioe o an ingpection specifying rensonable eause for the inspection.

Y. Cundemnation,  “Uhe proceeds of any awacd oc clanim for damages, direct or consequenting, in connection with
any condemnation o other taking ol any part ol the Property, or tor conveyance in liew ol condenination, are hereby
assipned and shall be paid 1o Lender,

Lo the event of o tatal wnking of the Propertly, the proceeds shali be applicd to the sums secured by this Security
Lustowent, whether or not then due, with any eacess paid 1o Horrowee, Lo the event o a partial taking of the Property,
sy Horriwer andd Lentler otherwise agree in weiting, 1he suims seeured by this Securily Instrunment shall be reduced by
the smount of the proceeds maltiplicd by (he Tollowing fraction: (a) the (otal amount of the sums seeured immediacely
tiefure the taking, divided hy (b) the fair niarket value ol the Property immediately before the taking. Any balance shnll be
paid ta Harcower.

I the Property is abhandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers o
make ap awined or sep e elaim for diunages, Borrower fiils to respond to Lender within 30 days alter the dale the nolice is
given, Lender is mufwosized 1o collect nnd appty the procceeds, at its aption, either 1o restoration or repanir of the IPropersty or
t the sums seeured by s Security Enstrument, whether or not then due, .

Unless Lender and Gorrower olherwise agree inwriling, nny applicalion of proceeds to principnd shall not eatend or
postpone the due date of thddanthly payments referred 1o io paragraphs 1 and 2 or change the amount of such payments.

1, Barrower Not/@elessed; Farbearance 1y Lender Nol n Waiver,  Extension of the time for payment or
murdificaticn of wmortiention AU sums secured by this Securily Insirnment granted by Lemder 1o nny successor in
interest of Hocrower shall not opesatedo release the lability of the originad Norrower or Borrower's successors in inkerest,
Lender shadl not be required to convaence procecdings against any suceessor in interest ov refuse to extend lime for
payment of atherwise modily amaortizziaon of the sums seeured by this Security linstrument by reasan of any demand made
Ly the ariginal Borrwer or Horrower's suocessors i interest. Any forbearance by Lender in exercising any right or remedy
shall not be aowpiver of oy preclude the eaceeiso ol any right or remedy.

11, Suvcessors amd Assipns Houndydoistand Severul Linbility; Co-signers,  The covennnts and agreemenis of
this Security Instrument shadl bind and benehic Hie suceessors und assigns ol Lender and Dorrower, subject 1o the provisions
uf paragreaph 172 Boceawer's covenants and agrecseesss shall be joint and severnl, Any Dorrower who eo-signs this Security
Enstrnnient hut does oot execute the Note: (a) is cd-signing this Security Instroment only to morigage, grant and convey
it Borrower's interest in the Property under the terias of #his Securily Instrument; (b) is nol.personally oblignied to pay
the swins secared by this Secarity Instrament; nnd (e} apdess that Lender and any other Bocrower mny agree 1o extend,
amdify, forbear or make any scecommotdations with regacd to 1he teems of (this Security Instrument or the Naote without
that Borrawer's consent. .

12, Laoan Charges, 15 the foan securcd by [his Security Brstrument is subject 1o n law which sels innximum loan
cliarges, and that b s finally interpreted 5o that the interes) o) other loan charges collected or 10 be colected in
cugticelion with the loun caceed the permitied limits, then: {8) ang such lonn charge shall be reduced by the amonet
necessary 10 reduce the chiarge 1o the permitied it ane (bB) nny swinscdrendy eotlected from Hlorrower which caceeded
permitted limits will Be refunded 10 Barrower, Lender may choose (o wabs this refund by reducing the principal owed
umder the NMote ar by making o direct payment to Borrawer. o refund reduces principal, the reduction will he treated as a
partial prepaysent withouwt any prepayment charge under the Note,

1Y Lepislution AfTecting Lender's Ripghts, If enncrment or expirnfion ol applicable laws has the ¢ffect of
remlering nay provision ol the Mote or this Seearity strument unenforeeable acsordiag 1o its terms, Leader, at ifs oplion,
nuy require innpediate ppyment in full of all sums seeared by (his Securily Instearient and may invoke any remedies
preraitted by paragraph 19,1 Lender exercises 1his option, Lender shall take the step: sjeaified in the second parageaph ol
paragraph 17, '

fd, Notices, Aoy notice (o Borrower provided lor in this Secority Tastroment shald B given by delivering it or by

mailing it by fivst cliss madl unless applicable taw reguires use of wnother methad, The notieo shall be dirceied 1o e
i'roperty Address or any olher iddress Horrower designntes by notice (o Lender, Any notice o Lender shall be givena by
fiest class il to Lender's addsess stated hevein or any other address Lender designates by notiee 13 Borrower, Any nolice
provided for in this Security Instrument shall be deemed 1o have been given 10 Borrower or Lender whin given as provided
in this paragraph,

15, Governing Law; Severnbility.  "This Security Insirument shall be poverped by federnl lnwarcl the Juw of the
jurisdiction inowhich the Property is located. Tu the event that any provision or clause of this Security Distrument or the
Note conllicts with applicable Inw, such conllict shall not alfeet other provisions of this Security Instramen: o 1he Note
which can be given effect without the canflicting provision. 1'o this end the provisions of this Security Instrutient and the
Note are dechired Lo be severable.

16, Boreower's Copy. Borrower shinll be given one confurmed copy of the Note and of this Scecurity Lastrument.

F1. Transfer of the Property er n Benelicinl Interest in Borrower, 11 all or any part of the Property or any
hrterest in it is sold or transfecsed (or il beneficinl iinterest in Horrower is sold or transferred and Borrower is not s natura)
persan) withaut Lepder's prior written consent, Leader may, al its option, require immediate payment in full of all sums
secured by this Security Instrumeet, However, this option shall not be exercised by Lender il exercise is prohibited by
lederal law as ol thie date al this Security Enstriment. . ’ .

11 Leader exercises this opiion, Lender shafl give Bareower notice of aeceferation. The notice shist! provide a pericxd
of nat bess than 30 days rom the date the potice is delivered or mailed within which Borrower must pay all sums secured by
this Securily fistrument. ' Dorrawer Tails 1o pay These sums prior to (he expintion of this period, Lender may invoke any
remedies permitted by this Seearity Instrument without Further notice or demand on Borrower.

i HH, Borrower's Right (o Reinstale, 11 Borrower meets certain conditions, Dorrower shall have the right (0 have
L'Hlufce:nit'ul ol this Security tastrmnent discominued pt any time prior 10 He earlier of: (1) 5 dnys (or sneh other period ns
spplicable o nny specily Toe reinstitement) before sale of the Property pursunnt 10 any power of sale containes! in this
Seewity bustronent; or () estry of o judgment enforcing 1his Sceurity Instrament, ‘Those conditions are thar DBorrower:
G pays Bender adl sums which thicn would be due ander this Sceurity Instriment and the Note had no acceleration
accured; (hy cures any defiult of wny other covennnts or npreements; (¢) pays all expenses incurréd in enforcing 1his
Recurity Insteuiment, inclading, but nol Hmited to, reasonable nttorneys® fees; and (d) takes such aetion as Lender nuly
reasonably require o assure that the lies of this Security Tnstrument, Lender's rights incthe froperty snd Borrower's
ubligaion tu pay the sums seeured Ly this Security Instrament shall comtisiue unchanged, Upon reinstatement by
Borsower, this Security Enstramuent and the obligations seeweed hercby shall remuain.fully effective as if no nceeleration had
oeenrred. However, this ripht to reinstate stall not apply in the ense of neceterntion under parngraphs 13 ar 17,
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prepared by Kelly R. Lewandowski for
GMAC MORTGAGE CORPORATION OF PA

1821 WALDEN OFFICE SQ. SUITE 210
SCHAUMBURG, ILLINOIS 60173
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NON-UNIFORM COVENANTS. Borrower aind Lender fucther covenunt aud ngree as Follows:

19, Accelerntion: Remedies, Lender shall give notice to Dorrower preior o aceeleeation folluwing Borrower's
bresth of iy covenunt of sgrecment in this Secarity Tnstewment it not prior (o sccelerttion aader mragraphs 1 aml 17
ueless applicable by provides otherwive), The aetice shall speeify: (0) the defundy (D) the petion regnired. o enre the
defanli; ted o date, oo Jess than 30 dnys from the dade the notice is given to Borrower, by whicli the default must be cured;
andd () that faiture to cure the defanlt on ore before 1he dute specilied in the nolice may resudt In necelerntion of the sums
seenred by this Sceucity Tnstrement, foreciosure by judicind proceeding aml sate of the Progerty, ‘The notice shall forther
inform Borrasyer of the vipht ta reinstate alter peceleralion nml the righl 1o assert in the foreclosure proceeding the non.
existence of wdelnult or any other defense of Borrower (o aeeclerntion gid fareclosnre, 11 the defanit s nol cored ow ur
hefoce the e speeilial in the notice, Lenders at Bs oplion mny requice immedinte puyment in Oold of all sums secured by
this Sccurity Instowment without further duemnnd and may foreclove this Seeority Instromenl by jutichd proceeding,
Ceoder shabl e entitted to colleet all expenses incurred in pursuing the remedies proviiled In this paragrenph 19, including,
bul sud limited Lo, reasonable wtlorneys’ fees and costs of tide evidence,

20, Lender in Possession, Upon necelerntion under pusapraph 19 or abuntfonment of the Praperty aad at any time
prior o the eapiration of any period of cedemption following judicing snle, Lender (in person, by agent or by judicinlly
nppoitited receiver) shall be entitled 10 enter npon, 1nke possession of nud maonge the Property and 1o eolleet the rents ol
the Property inclading those past due, Any renls colleeted by Lender or the receiver shnll be applied fies) 1o payment of the
eosts of imuangenient ol the Peaperty and colleetion of rents, ineduding, but not limitetl 1o, receiver's fees, premiums on
rvcciu~r'~; bonds and rensennble nttorneys’ fees, and then 1o the swins secared by this Seeurity Instrument,

. Release, Unon puyment of all sums secured by this Seenrity Instromen, Lender shall relense this Security
1nsir mmm swithont shnze to Horrower. Borrower shnll pay any reeardation costs,

22, ¥Waiver of Homestead, Boreower waives all fight of homesiead exemption in the Propesty.

23, Riders to this Secority Instrment, H one or more siders nre exeented by Rorrower and recorded 1ogether with
this Security Instrument, 2é avennats und npreements ol each such rider shnll be incorporated into snd shull niend and

supplemient the covennms A nereements of this Security Instrument as if the rider(s) were n part of this Security
lastenment, [Cheek applicable Loy es))

dx] Adjustable Rate Rider (C1 Contfominivm Rider ) 24 Family Rider
7] Gradunted Payment Rides (] Planned Unit Development Rider

(T] Otherts) [specily]

Iy S1IGNING BiELOW, Borrower avceple apd pgrees to the terms il covennnts contnined in this Seeurity
Instrument andd in any rider{s) executed by Dorcowe ned recorded with i,

o Af/,/é«ézzfz- "
.IC) ARD S. Ruyp —Boiawer
i 4c4 04,,‘9 j@é > (Seal)

CAROCIL(NZ E., RUTLEDGE ~Hasronst

g A (Seal)

~Bouowet

{Scaul)
-Ronowet

[Space Delow This tine For Achnowledgment) -—

STATE of [0y, /.,147,5-» oy

/%‘—/ Crt )z)f}zz,(_

do hereby certily 1that :‘/{:jé»eﬁ/ttéa.{(h’" // %i.m{;(g-’& Gl éf.——(_a{(_?(:_,’ /éé/
e

2 :
A e e « personslly known ta me 1o be the same personts) whose 1 s
B <oz n v mme (s

=
arcging instrument, appeared before me this day in person, nnd ncknowledped that

; 'L,l delivered the said instroment ns &

G i free and voluntiry nct, for 1he uses und purposes therein

subsceribed o the |

*

uader my hand and officinl seal, ti\i§ 30 day of  August 1988

Nission expires; o7 <77 S

< e L

- . . ./ﬂcPu)lm Ag—%%w{-

v ubtic
Norary Pu.,hc sm’m’ k

Slale of
o iaie of Iy
Y Commission n Expires 5/2?)%9

= -
e
It
- -
—~—

» 1 Notary Public in and for said coany and state,
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ADJUSTABLE RATE RIDER
(National Monthly Median Cost of Funds — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this an day
of August , 19 88 , and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) of the same date given by the undersigned (the "Borrower'") to secure
Borrower's Adjustable Rate Note (the "Note') to _GMAC MORTGAGE CORPATION GF PXthe
"Lender") of the same date and covering the property described in the Security
Instrument and Located at:

15605 Brianne, Oak Forest, Illinois 60452
[Property Address)

The Note contains provisions allowing for changes in the interest
rate and the monthly payment. The Note limits the amount the
Borrower's interest rate can change at sny one time and the
maximum rate the Borrower must pay.

Additioral Covenants. In addition to the covenants and agreements made in the
Security Instru'nent, Borrower and Lender further covenant and agree as follows:

A. INTEREST LaTE AND MONTHLY PAYMENT CHANGES

The Note provides fzr/an initial interest rate of _9.25 %. The Note provides -
for changes in the intecst rate and the monthly payments as follows:

4. INTEREST RATE ARY (ONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate I will pay may change on the first day
of september y 16 704 , and on that day every 12 th month

thereafter. Each date on which my incerest rate could change is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my jnterest rate will be based on an Index.
The "Index" is the National Monthly Median Cost ci"Funds published by the Federal Home
Loan Board. The most recent Index figure availakir as of the date 45 days before each
Change Date is called the "Current Index."

If the Index i3 no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder wili'give me notice of this choice.

{(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my'n2w interest rate by
adding wwo aND  9%/100 percentage points{s) (_2.95 %3.to the Current
Index. The Note Holder wiil then round the result of this addition t¢ th2 nearest one-
eighth of one percentage point (0.125%). Subject to the limits stated-ir Section 4(D)
below, this rounded amount will be my new interest rate until the next Charge Date.

The Note Holder will then determine the amount of the monthly payrient that
would be sufficient to repay the unpaid principal that I am expected to owa at the
Change Date in full on the maturity date at my new interest rate in substantially equal
payments. The result of this caleulation will be the new amount of my monthly payment,

{D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater
than 11 25 % or less than 2.25 %. Thereafter, my interest rate will
never be increased or decreased on eny single Change Date by more
than O percentage point(s) (_o.g %) from the rate of
interest I have been paying for the preceding twelve months. My interest rate will never
be greater than 14.25% %. My interest rate wiil never be less than 6-1/2% or 5%
off initial start rate, whichever is greater.
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my Interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law to be glven me and also the title and
telephone number of a person who will answer any question | may have regarding the

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument shall remain in full force and effect
until the Lender (mortgagee) assigns his interest in the Security Instrument to FNMA or
FHLMC. "Ipon assignment Uniform Covenant 17 of the security Instrument is amended

to read/as follows:

Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of
the Property ~r any interest in it is sold or transferred (or if a beneficial interest in
Borrower is soiu op transferred and Borrower is not a natural person) without Lender's
priar written conzapi, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is-prohibited by federal law as of the date of this Security
Instrument. Lender also-shall not exercise this option if: {(a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being/made to the transferee; and (b) Lender reasonably determines
that Lender's security will not be impsaired by the loan assumption and that the risk of a
breach of any covenant or agrecm~znt in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as
a condition to Lender's consent to t’w:ican assumption. Lender may also require the
transferee to sign an assumption agreerient that is acceptable to Lender and that
obligates the transferee to keep sll the promises and agreements made in the Note and in.

this Security Instrument. Borrower wiil continue to be obligated under the Note and this
Security Instrument unless Lender releases Burcuwer in writing.

If Lender exercises the optlion to require imriedlate payment in full, Lender shall
give Borrower notice of acceleration. The notice sasil provide a period of not less than
30 days from the date the notice Is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrowe! falls to pay these sums prior to
the expiration of this period, Lender may invoke any remsizs permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to t!;c-tarms and covenants
contained in this Adjustable Rate Rider,

, (Seal)
Richard 5. Rutledge Borrower

/ N / é%zﬁfzé ¢ [ (Sea

Caroline E. Rutledge Borrower
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