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THIS INSTRUMENT WAS PREPARED' BY:
KENNETH KORANDA

5800 W. CERMAK

CICERO, IL 60650

88413395

{Spate Above This Line For Recording Data)

MORTGAGE $1 600

IS MORTGAGE <ﬁ§ﬁeuetvawﬂe§wm">m% & S

he mo tgogoris . tiviberrarsesrarsarsmsantarnanrntisrinsireses
. e (“Borrower") Thls Sccunly Inslrumenl is-givento
.. Federal Savings and Yoan Aussociation AR Jeisinden which is orgamred and exlstlng
under the laws of UNITED STATES. OF AMERIC ,and whDSe address 18 wooerrernon b v ]
.. 5.900. . W.r...CERMAR.. . Q... 1k 6 “ g o , ("Lender")
Borrower owes Lender 11._ r'«mcnpal sum of iytrfrioind :
-, Dollars (US. 8§ , This debt |s evndenced hy Borrower s note
dated the same date as t}us Securi. ¥ “Instrument (**Note"), which provides for monlhly pnymenls, with the fuli'debt, if not
paid earlier, due and payable on'. SAERTEMBER. 18T, A0 8L ... This Security Instrument
secures to Lender: (a) the repa).uem of thc debt evidenced by the Note, with lnteresl. and all renewals, ‘extensions and
modifications; (b} the payment of all ¢ther sums, with interest, advanced under paragraph 7 to protect the security of:this
Security Instrument; and {c) the performsice of Borrower's covenantsand agreements under this Security istrument and
the Note. For this purpose, Borrower g%eap ey mortgnge, granl and convcy to Lender the followmg described property
located in ....cc.e.t Cereabastereesrrseaseetnraas s arrrnnran County, Illinois:

/)Miz—usa’ W Qatu

LOT 20 IN KOHOUT BROTHERS OLDEN AVENUE SUBDIVAISI'ON“‘ IN THE NORTHE"AST
1/4 OF SECTION 2, TDWNSHIP 58 FORTH, R'ANGE—_{tl2;',"E&ST",‘3OF‘ "THE" THIRD
PRINCIPAL MERIDI[AN IN COOK CLUNTY, ILLINOIS." -

LS

FOOK COURTY, L]

Sl PR BEOERD

1999 SEP 12 AW & 00 ggt I-3--3 g5

P.I.N. 18 02 209 01leé

which has the address of .. 8127 SAL LS BURY o eeeeereerereneesesseesssony smeereee R OIS T rverirsesamnens
{Streat) TIchy)

llinois ........ B.O33 G e ("Property Address™);
{2ip Code}

TOGETHER WITH all the improvements now or hereafter ercclcd on 1hc property. and all easemems, rights,
appurienances, rents, royalties, minera), oil and gas rights and' profits, .water rights and’ stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be t.overed by this Security lnslrumcm Al oflhe
foregoing is rcl‘c.rrul 1o in this Security lnstrument as the “Properly

BORRDW!‘R COVENANTS that Borrower is ]awfully seised - of the estate’ hereby conveyed ‘and. hns the nghl to
mortgage, grant and convey the Property and that the Property . is unencumbered, except for. encumbrances of record.
Borrower warrants and will defend gencrally €he titie- to the' Property: ngiinst all élaims and demands,’ subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines unlform covenunis f‘or national . use nnd nun umform covc.nants wuh
limited varintions by jurisdiction to constitute a uniform s:.cunty instrument coverlng reul properly

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT : Form 3014 12/83 .
) POL

500093
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If Lender required mortgage insurance as a candition of makzng the loan sccured. by this Security Instrument,
Borrower shall pny the premiums required to maintain the insurance in-effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement ar apphcable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyrnce in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procceds multiplied by the following fraction: (a) the total amount of the sums secured.immediately
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemisior offers to
make an awnrd or settle a claim for damnges, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is <whorized to collect and apply the proceeds, at its option, either ta restoration or repair of the Property or
to the sums secured py this Security Instrument, whether or not then due.

Unless Lencer and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxlend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such panyments.

16, Borrower 8'ot) Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amoriizetira of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall bovoserate to release the liability of the original Borrower or Berrower’s successors in-interest.
Lender shall not be required to Commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aino/tization of the sums secured by this Securify Instrument by reason of any demand made
by the original Borrower or Borr= wer's successors in inlerest. Any forbearance by Lender in-exercising any right or remedy
shall not be a waiver of or preclude the'exircise of any right or remedy.

11, Successors and Assigns Bcura; Joint and Several L.iabllity. Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefi*-the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and gree ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (u3-is-wo-signing this Security Instrument only to mortgnge, grant and convey
that Horrower's inlerest in the Property under the rrms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and. (c) sgrees that Lender and any. other Borrower may. agree o extend,.

modify, forbear or make any accommodations with roszrd to the terms. of this Secunty Instrument or lhc Note without
that Borrower's consent,

12. Loan Charges. If the loan secured by this Sc Surity lnstrument is S\.ijecl toa law wh:ch sets maximum loan
charges, and that law is finally interpreted so that the 1atarest or other loan charges collected or to be collected in
connection with the [oan exceed the permitted limits, then: (&) sny such loan charge shall be reduced by:the amount
necessary to reduce the charge to the permitted limit; and (b) an; sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chouie (o make this réfund by reducing the principal owed
uerder the Note or by making a direct payment to Borrower, If a refune r-duces principal, the reduction will be treated as a
purtin} prepayment without any prepayment charge under the Note. i '

13, Legislat{on AfTecting Lender's Rights.  IT enaciment .or ¢xpiration of- apphcablc laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ‘according toits Zcrms, Lender, at its option,
may require immedinte pavment in full of all sums secured by this Securify lastoment and’; may’ invoke any remedies. .
permitted by paragraph 19, If Lender exercises this option, Lender shall take the oS spec:ﬁed in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security lnstrume it s%all be given by delivering it or la'
mailing it by first class mail unless applicable law. requires use of another method. te rotice shall be directed to 1
Property Address or any other address Borrower designates by notice to Lender. Any notiieito Lender shall be 3wen
first class mail 10 Lender’s address stated herein or any other address Lender designates by n:ctice tn Borrower. Any noti
provnded for in this Security Instrument shali be deemed to have been given to Borrower or Lender when given as prawd
1n this paragraph.

15. Govermng Law; Sevcrabillty This Security Instrument shall be governed by federal Jav and the law of tt
jurisdiction in which the Property is {ocated. In the event that any provzsnon or clause of this Security/frstrument or t
Note conflicts with applicable lnw, such conflict shall not affect other provnslons of this Security Instriment or the NoteL.
which can be given effect without the conflicting provision. To this end the prov1sxonq “of thts Security Instunient and the
Mote are declared to be severable. !

16. Borrower's Copy. Borrower shall be given oneconformed copy.of the Note and ot' this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower If all or any:part of. the: Propcrty or any ; :
interest in it is sold or transferred (orifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural /£y
person) without Lender’s prior written consent, Lender may, at. its. option, require immediate paymem in full of allisums .
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohlbned by €A
federal law as of the date of this Security Instrument;:

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The noucc shall pmv:dc a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower [ails to pay these sums. prior to the expiration of this, ‘period; Lender may mvokc any
remedies permitied by this Security Instrument without further notice or.demand'on Borrower.:

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall havé the nght to: have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} emry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this.Security Instrument and the: Noie had no ‘acceleration
accurred; (b) cures any default of any other covenants or agreements;: (c) pays ali expenses incurred: in enforcmg this
Security Instrument, including, but not limited. to, reasonable attorneys® fees; and (d) takes.such: .action ps. Lender may
reasonably require to assure that the lien of this-Security Instrument, Lender’s. rights-in the Proper!y and- Borrower's
obligntion to pay the sums secured by this Security Instrument . shall continue:unchanged.:Upon: réinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain-fully effective as ifno acceleration had’
occurred. Hawever, this right 1o reinstate shall not apply in the case of acceleration under: paragraphs 13 or 17,
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-3 {1 Year Treasury Index—Rnte C-ps)

THIS ADJUSTABLE RATE RlDER is made this AUGUST. L19...88and is -
-incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Secumy Deed (the

“Security Instrument”) of. the same date jven by the undersigned (the “Borrower™) to secure Borrower's Ad)ustable

Rate Note (the “Note") 10 HMERLCA. ?EDERA.D..SAVIHGS AND. LOAN. . ASSQCTATION...

atae

1 5
.......... e T PP PR PR YT

[ [Pmpeny Addres]

THE HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
RGWEH MUST PAY. :

ADD!‘I"IONAI. CDVENAN‘I’S in addrt:on to the covcnants and agreements made in the Security lnstrument. Borrower h
and Lender further covenant and agrec as I'oliows. .

A. INTERES” ‘U TE AND MONTHLY PAYMENT CHANGES

The Note provides f' JT'an mmal mterest Tale of ..... ';. .......... 350 The Note provides for changes in the interest rate andthe .

monthly payments, 76 follows:

4. INTEREST RATE AMND MONTHLY PAYMENT CHANGES
(A}ChlgeDllm., . PR
The interest rate. I will pay 8y change on the first day of SEPTEMBER wrsane 31;4! on that- day -

every 12th month. tlu.reafter. Sech: date on which my interest. rate ‘could change is called a “Change Date.” )
_(B) The Index A ‘ : ‘
Beginning with the first Change L‘:.a- my- mterest rate will be based onan Index. The “Index” is the weekly average o

yicld on United States Treasury securities od,tsted to-a constant maturity of | year, as made available by the Federal

Reserve Board. The most recent Index figure available as of thie date 45 days before each Change Date is called the "

“Current Index.”:

If the Index is no longer available, the Nut rlolder will. choose a: new index which is based upon oomparable

. information. The Note Holder will give me notic= of thls chmee

{C) Calculaﬂon of Changel .

Before each Change Date, the Note Holder will ca! cutn.e my new interest rate by adding .......THQ. AND. 'J.'HBEE
) QUARTERS, percenlage poimts (... 2..7..5ﬁ) 16 tie Current Index.. The Note Holder will then, round the

resuit of this addition to the nearest one-e:ghth of one percentage point (0.125%). Subject to the limiis stated in Sectlon
4(D) below, thxs rounded amonnt will be. my new interest. ratt varl the next Change Date.

The Note Holder will then determine the amount of. the monl’.i* payment. that would be sufficient 10 repay the .

unpaid principal that I:ain: expected tc owe at the. Changc Date in fudiun the maturity date at my new interest rate in-
substantially equa! payments. The result of tlus calculatton will. be tue nev.amaunt of my monthly payment.

(D) Limits on Interest Rate Changes : 7

The B‘"ﬂ?ﬂ rate [ am required to pay at the first Change Date will it be graer than ... 1125% or less than
................... Son%. Thereafter, my interest rate will never be increased or decreased sn any single Change Date by more-.
than two perccntage points (2:0%) from the rafg 05 gﬂerest I liave been: paying for t'.e preceding twelve months. My .
interest rate will never be greater than »

(E) Effective Date of Changes AND NO' LESS THAN. 9.250% »

My new interest rate will become effective on ‘cach Change Date Twilt pay the amount of my iew monthly payrnen
beglnmng on the ﬁrst monthly payment date after the Change Date unul the amount of my inecit™iy payment chang
again.

(F) Notice of Clunge- :

The Note Holder will deliver or mail to me a netice of any changes in'my interest rate and the amoun. my monthl g
_payment before the effective date of any change “The notice wiil mclude mformauon required by law to-be given me and’
also the title and teiephone rmm‘ber of a person who will:answer. eny’ questlon '} 'may have regarding the not:ee. :
B. TRANSFER Ol-' THE PROPERTY OR A BENEI-’ICIAL INTEREST IN BORROWER
Uniform Covenant’ lT of the Sccurity lnstrument 1s amended-to read as: folIO\ns

Transfer of the Property or a Beneficial Interest in Borrower. . Ifall or any part of the Propcrty or any interest in-itis
sold or transferred {or ifa beneﬁctal interest in Borrower is sold or transferred.and: Borrower is not a natural person)

without Lender's prior written consent, Lender may;.at its opuon. requ:re immediate: payment in full:of all' sums secured’ - '
by this Security Instrument. However, this optlon shall not be exercised by Lender il exercise is prohibited by federal law -

as of the date of this Secuﬂty Instrument. - Lender also shall not:excrcise. ‘this option if: (a) Borrower causes to be- g .

~ submitted to Lender mformatlon required by Lender to evaluate the intended transferee as if a new loan were being made . .
to the transferee; and: (b} Lender reasonably determmes that Lender= secunty will not be lmparrcd by the. loan:
assumption and that the risk of a breach of any covenant or agreement:in this Security Instrument is aceeplable 1 R

Lender.

-To the extent permitted by apphcable taw, Lender may charge a reasonable fee asa condition to Lender’s consent to_ :
ihe loan assumpt:on. . Lender may also require the transferee to sign an assumption agreement that- is acceptable to '
Lender and that obhgates the transferee to keep all the promlscs and agreements made in the Note and in this Security.
Instrument. Borrower will continue to be obligated under ‘the Neote and this Security Instrument unless Lender relenses
Borrowcr in wntlng. B ang
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