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THIS MORTGAGE ¢*Mortgage™) is made this E_ iy day of __¢ :
19 ¥  hetween Mortgagor, E“E‘ircrund Kasser and Mary Elizabeth Kasser, his wife

' Borrower™ ) and the Mortgagee, Citicorp Savings of IHinois, A Federal Savings and Loan Association, x corporation
orpanized and existing under the laws of the United States, One South Dearborn Street, Chicago, [inois 80603 C‘Lender™).

WHEREAS, Borrower is indebted to Ljaldébguhqdmm to a Preferred Line Account Apreement (“*Agreement’) of even
date hereof, in the principal sum of US. § ’ hd , {Barrower’s “*Credit Limit"} or s¢ much
of such principal as may be advanced and outstanding, with interest thereon, providing for periodic installment payments
of principal of 1260tk of the principal balance outstanding and unpaid as of the date of the most recent advance to Borrower
hereunder interess optional credit life and/or disability insurance premiums, and miscellaneous fees and churges for ten
103 years from the date hereoft all such sums, if not sooner paid, being due and payable ten (10) years from the date hereef,
the (“Matarity Date” )

To secure to Lender 20 the repayment of the indebtedness under the Agreement, with interest Lhereon, und payment
of all other sums, with intefes) thireon advanced to protect the security of this Mertgage, and the performance of the covenants,
and agreements of the Borvorder under the Mortgage and the Agreement, (b) the repayment of any future advances, with
interest, made to Borrower b Liender pursuant to paragraph 7 hereof (“*future advances®), and (¢) any “Loans® (advances
of principal after the date heredid v provided for in the Agreement (it being the intention of Lender and Borrower that all
such Loans made after the date Dereof enjoy the same priority and security hereby created as if all such Loans had been
made on the date hereol. Borrowe: does hereby mortgage, grant, convey and warrant {unless Borrower he an Ninois land
trust, in which case Borrower mortgoges, srants, conveys and guit claims) to Lender the following described property
(“Property™ lucated in the County of 000K ’ and State of Illineis:

The East 34 feet of Lot 14 in Block 36 in Rogers Park in the North East 1/4 of
Section 31, Township 41 North, Rance 14, East of the Third Principal Meridian,

in Cock County , Illinois. . DEPT-01 RECORDIMG s
. ¢§§§§ I‘R';N ?930809/121’88 12:24
. #1932 2 »*—-TT—4 14

: COOK COUNTY RECORDER *

PI.N. No. ___11-31-220-015 PROPER'Y ADDRESS: 1840 W. Farwell Ave.

Chicago, I1 60626 88414541

gi

Borrower covenants that Borrower is lawfully seized of the estate’nzveby conveyed and has the right to mortgape, grant
and convey the property and that the property is unencumbered, exeept Jor encumbranees of record. Borrower, unless Bor-
rower is an [lineis land trust, warrants and will defend generally the ¥itie to the property against all ¢lnims and demands,
subject to any encumbrances ol record.

Borrower and Lender covenanl and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay s¥ien due by the terms of the Agreement
the principal of and interest acerued on the indebtedness evidenced by the Agreeneiit together with any other fees, charges
or premiums imposed by the Aygreement or by this Mortgage.

2, Line of Credit Loan. This Morigage secures a Line of Credit Loan Agréement. Borrower will enjoy access to
that Line of Credit during the term hereofl

3. Agreed Periodic Payments. During the term hereof, Barrower agrees to pay o or hefore the payment due date
shown on vach perivdic Billing Statement the Minimum Payment Due for that Billing Cycle (2ach Billing Cycle will be ap-
proximately ane month). The payment due date for cach Billing Cycle is approximately twent-five f25) days after the close
of the Rilling Cyele.

It on the Magurity [hte, Borrower still owes amounts under the Agreement, Borrower will pay Chase amounts in full
un the Maturity Date.

4. Finance Charges. Borrower agrees 1o pay interest ta *Finance Charge”) on the Outstanding@vincipai Balunce
of Borrower's Pret‘eixﬁd&dnu Account as determined by the Agreement. Borrower agrees to pay interest ot (he Annual Per-
centape Rate of _2=+8Y 7

Lender reserves the right. after notice to Barrower, to change the Annual Percentage Rate, the Credit Limit, or cancel
Borrower's Preferred Line Account.

5. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
the Agreement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursuant to paragraph
T hereot will be treated as Finance Charges for purposes of application of payments anly.

6. Charges; Lients. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable te the prop-
erty which may attain priovity over this Mortgage, and leasehold payments or gpround rents, if any, Borrower shall promptly
furnish to Lender reecipts evidencing these payments.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. Ii Borrower {ails to perform the
cevenants and agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect Lender's
right= in the property tsuch us a proceeding in bunkruptey. probate, for condemnation or to enforce laws or Regulations),
then Lender may do and pay for wiuitever is necessary to protect the value of the property and Lender's rights in the propor
Ly. Leoder's aetion may include paying any sums secured by a lien which has priority over this Mortgage, appearing in court
paying resonable attorneys’ fees and entering on the property Lo make repairs. Although Lender may take action unde
thiz paragraph 7. Lender does not have to do so.

Any amounts disbursed hy Lender under this paragraph 7 sha!l become additional debt of Borruwer secured by thi
Mortgage, Unless Horrower and Lender agree to other terms of payment, these amounts shall bear interest from the dat
of dizbursement at the rate provided in the Agreement and shall be payable, with interest, upon notice from Lender t

Borrower requesting payment.
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