UNOFFICIAL CQPY.

THIS INSTRUMENT WAS PREPARED BY: HELEN DEANOVICH -
One North Dearborn Street 88 114937

Chi , Illinoi 60602 .
ADJUSTAELE RATE 1eage, TEInots CITICORPO SAVINGS
MORTGAGE Corporate Office

One South Dearborn Street
Chicagoe, Hinois 60603
Tetephone (1 312 977 5000)

LOAN NUMBER: 001028778

-88. 414937

THIS MORTGAGE ("Security Instrument™) is given on August 23
1988 . The muiigagor is (MOBOMMED A ABFDQADER, MARRIED T0 ROSA A ABEDQADER

}
("Borrawer™). This Secar/'v ‘nstrument is given to Citicorp Savings of linois, A Fedesal Savings and Loan Association, which
is organized and axisting Loce the laws of The United Stales, and whose address is One South Dearborn Street, Chicago, lllincis
60603. ("Lender”). Borrower swas Lender the principal sum of SEVENTY FOUR THOUSAND TWO HUNDRED AND
00/100 Dollars(U.S.$74, 200.00 ). This dett is evidenced
by Borrower's note dated the same dzis as this Security Instrument {"Note™). which provides for monthly payments, with the
full debi, if not paid sartier, due and v2yalie on September 1, 2018

This Security Instrument secures to Lender: {=} tha repayment ol the debt avidenced by the Note, with interest, and all renewals,
axtensions and modifications,; (b) the payment o. al! other sums, with interest, advanced under paragraph 7 1o prolect the security
of this Security instrument: and (¢} the periormance ol 'lo/rower's covenants and agreements under this Security Instrument and
the Nola. For this purpose, Borrower does hereby mortyiga, grant and convey to Lender the following described property located
in COOK, County, ilinois:

LOT 324 IN FIRST ADDITION TO CREST LI1E HIGELANDS SUBDIVISION, EEING A
SUBDIVISION OF PART OF THE NORTHERST 1/4 O SECTION 34, TCWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MEX:TIBN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 19-34-214-016

858414337

$17.08

¥OGOUNTY KIIOREER

which has the addrass of 4021 WEST 823D PLACE CHICAGC

[Stroat) fCay)

thinois 60652 ("Property Address”™),

(Zip Code|
TOGETHER WITH all the improvements now or herealter erected on lhe property, and all easements, rights,

appurtenances. rents, royalties, mineral, cil and gas rights and prolits, waler rights and stock and all fixtures now or hereafter
a part ot the property. All replacemeints and additions shall also be covered by this Securily Instrurnent. All of the foragoing
is refarred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully saised ol the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unancumbered, except tor encumbrances of record. Borrower warrants and
will detend generally the title 1o the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national used and non-unilorm covenants with limited varia-
tions by jurisdiction to constitute a unitorm security instrument covering raal property.
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L. Payment of Principal and laterest; Prepayment and Late Charpes. Borrower shall prumptly pay when due the prin-
cipal of and inwwrest on the debt evidenced by the Notie and any prepayment and late charges due under the Note.

2. Funds for ‘I'axes and Ingurance. Subject to applicable law or o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to one-twelith
oft (1) yearly tixes and issessments which may attain priority over this Security Instrument; (b) yearly leasehold payments or
ground rents on the Property, ifany; (¢) yearly hacard insurance premiums; and (d) yearly mortgage insurance premiums, if any.
Thesse ibems e cidled "escrow items.” Lender may estimate the Funds due on the basis of current dola and reasonable estimates
future eserow items.

I'he Funds shadl be held in an institution the depusits or uccounts of which are insured or guaranteed by a federal or state
agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may
not charpe for holding und applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing that
interest shall be paid on the Funpds. Unliss an agreement is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds and the purpose for which each debit Lo the funds was made.
accounting of the Funds showing credits and debits to the Fundy and the purpose for which each debit to the Funds was made.
The Funds are pledged as ndditional security for the sums secured by this Securily Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior w the due
dates of the escrow items, shall exceed the amount required W pay the escrow items when due, the excess shall be, at Borrower's
pption, vither promptly repaid w Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds
held by Lender s not sufficient tn pay the escrow items when due, Borrower shall pay 1o Lender any amount necessary o mahe
up the deficiency in une or more payments as required by Lender.

Upon paymént = full of all sums secured by this Security Instrument, Lender shall prompuy refund to Borrower any Funds
held by Lender. If uade. naragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the P{up/rty or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against
application as a credit (igainst the sums secured by this Security Instrument.

3. Application of Payiueria. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shull be applied: first, /e charges due under the Note; second, to prepayment charges due under the Note; thind, w
amounts payable under parag-zph 2; fourth, 1o interest due; and last, to principal due,

4. Chanpes; Liens, Borrower sha’i pay ull taixes, assessments, charges, fines and impositions attributable to the Property
which may attin priority over this Seevry instrument, and leasehold payments or ground rents, any. Bormuwer shall pay these
obligations in Lthe manner provided in pasagranr®:.2, or if not paid in thal manner, Borrower shall pay them on time directly to
the person owed payment. Borrower shall primplLy furnish to Lender all nolices of amounts to be paid under this paragraph.
If Borrower mukes these payments directly, Sorrewer shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall prumpuly discharge any lien w'ash has priority over thiy Security instrument unless Borrower: () agrees
in writing to the payment of the vbligation secured ty th.elien in a manner acceptable te Lender; (b) contests in good faith the
lien by, or defends against enforcement af the lien in, gl proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the Propert>; oz (c) secures from the holder of the lien an agreemaent satisfac-
tory to Lender subordinating the lien to this Security Instrun ent. f Lender delermines thal any part of the Property is subject
w a lien which maty altain priority over this Security Instrumenttender may give Borrower a notice identifying the lien. Bor-
rower shall satisfy the lien or take one or more of Lthe activzs set forth above within 10 days of the giving of nolice.

5. Hazard Insurance. Borrower shall keep the improvements rLvw exisung or herenfler erected on the Property insured
against loss by fire, hazands included within the term "extended coverage' and any other hazards for which Lender requires in-
surpnee. This insurance shalf be maintained in the amounts and far the peiios thal Lender requires. The inswrance carrier pro-
viding the insurance shall be chosen by Borrower subject Lo Lender’s any.soval which shall not be unreasenably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall infude a standard mortgage clause. Lender shall
have the right to huld the policies and renewals. If Lender requires, Borrower sha!l nreinpUy give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice‘w (he insurance carrier and Lender. Lender
may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be avlisd. to restoration or repair of the
Property dumnaged, if the restoration or repair is economically feausible and Lender's security is 2ot lessened, If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proce»ds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If B/irower abandons the Pro-
prerty, or does not answer within 30 days a notice from Lender that the insurance carrier hus offered & sett e o claim, then Lender
ity collect the insurance proceeds. Lender muy use the proceeds o repair or restore Lhe Property or b7 pay sums secured by
Security Instrument, whether or not then due. The 30-duy period will begin when Lhe notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not'extond or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1t vader paragraph
19 the Property is acyuired by Lender, Borrower’s right to any insurance palicies nnd proceeds resulting from dumige t the Pro-
perty prior to the acquisition shall pass Lo Lender to Lhe extent of the sums secured by this Security Instrument immediately prior
to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall now destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. If this Security lastrument is on a leasehold, Borrower shadl com-
ply with the provisions of the lease, and if Borrower ucquires fee title to the Property, the leasehold and fee title shall not merge
unless Lender agrees to the merger in writing.

7. Prolection of Lender’s Righits in the Property; Mortgage Ingurance. If Borrower falls to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly attect Lender's rights in
the Pruperty (such s o proceeding in bankrupicy, probute, fuor condemnantion or to enforee linws or regulations), then Lender may
do und pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s uctions
may include paying uny sums secured by a hen which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees und entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any ampunts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Bormower and Lender ngree o other ierms of payment, these amounts shall bear interest from the dale of
disbursement ut the Note rate and shall be payable, with interest upon notice from Lender o Borrower requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrowershall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in gecordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender ur its agent may make reasonable entires upon und inspections of the Property, Lender
shall give Borrower notice at the time of or prior L0 an inspection specifying reasonable cause for the inspeclion.

9. Condemnation. The proceeds of uny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of uny part of the Property, or for eanveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shull be applied o the sums secured by this Security
Instrument, whethier or not then due, with uny excess paid to Borrower. In the event of a partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mubltiplied by the follewing fraction: (a) the wtal amount of the sums secured immedinlely
before the Ltaking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to
make an award or settde a claim for damages, Borrower fails Lo respond to Lender within 30 days after the date Lhe nolice is
given, Lender is autharized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Horrower otherwise agree in writing any application of proceeds w principal shall not extend or
postpone the dw/dute of the monthly payments referred (o in paragraphs ! und 2 or change the amount uf such payments.

10. Borowwe. Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of aridrtization of the sums secured by this Security Instrument granted by Lender w any successor in
interest of Borrower shiuf not uperate o release the Lability of the original Borrower or Borrawer's successars in interest.
Lender shall not be requived to commence proceedings against any successor in interest or refuse o extend time for
payment or otherwis€ nioiti{y amortization of the sums secured by this Security Instrument by reason of any demand made
by the origrinal Borrower or Bérrawer's successons in interest. Any forebearance by Lender in exercising any right or remedy
shall not be a waiver of or precinde the exercise of any right or remedy.

11. Successors and Assigzrs Bound; Joint and Several Liability; Co-Signers. The covenants and ngreements of
this Security Instrument shall bind and-benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Baerrower’s covenan's o ad agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Node: (a)is co-signing this Security Instrument only o mortgage, grant and convey
the sums sceured by this Security Instrumént; awnd (¢) agrees that Lender and any other Burrewer rnay agree Lo extend,
modify. forbear or make any accommodativns with regard to the terms of this Security Instrument or Lthe Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject Lo a law which sets maximum loan
charges, and the law is finally interpreted so that<ha interest or other loan charges collected or 1o be collected in
connection with the loun exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
necessury to reduce the charge W the permitted limit; and {b) e ny sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender magchaose to make this refund by reducing the principal owed
under the Note or iy making a direct payment w Borrower. If A r.find reduces principal, Lhe reduction will be treated as o
partial prepayment without any prepayment charge under th: Note,

13. Legislation Affecling Lender’s Rights. If enactment ~r ¢xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfursiable according to its lerms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily Instrument and may invoke any remedies
permitted paruagraph 19, 1f Lender exercises this option, Lender sholl take thesteps specified in Lhe second paroagraphaf
paragraph L7,

14. Notices. Any notive o Buorrower provided for in this Security Instrums<ptshall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another methkva’ The notice shall be direcled to the
Property Address or any other address Borrower designates by notice to Lender. Arjy nztice to Lender shull be given by
first class mail to Lender's address stated herein or uny other address Lender designates Dy notice o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lander when given as provided
in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by federi .l lavs and the law ol the
jurisdiction in which Lhe Property is located. In the event thal any provision or clause of this Secadit, Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of the Security Instrament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security lasirument and the
Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Svcurit; Jastrument.

17. ‘Pransfer of the Property or u Beneficial Interest in Borower. I all or any part of the ProperLy or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien eonsent, Lender may, at its oplion, required immediate payment in full of all sums
secured by this Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by
federal taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insurument. If Borrower fiails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrawer.,

18. Borrower’s Right Lo Reinstale. IF Borrawer meets certain conditions, Borrower shall have the right o have
enforcement of this Security lnstrument discontinued at any time prior to the earlierof (a) 5 days (or such ather peried us
applicable law may specify for reinstatement) before sale of the Property pursuant bo any power of sale contained in this
Security Instrument; or (b) entry of o judgement enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender al! sums which then would be due under this Security Instrument and the Note had not acceleration
occurred; (b) cures any default of any other covenanls or ngreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasunable atlorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security lastrument, Lender’s rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had

occurred. However, this right Lo reinstate shall not apply in the case of acceleration under Lthe paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lendor further covenant and agroa as follaws:

19. Accelaralion; Romodios. Londer shall give notico 1o Bosrowor prior 1o acceloration following Borrower's breach
ot any covenanl or agreament in this Securily Instrumont (bul notl prior to acceleralion undor paragraphs 13 and 17 unless
applicablo law provides uthorwise.) The nobco shait spocify: (a} tho dofaull; (b} the actlion requied 1o curp tho dolaull;
{c) a dale, not less than 30 days from the dale the notice is gwvon 10 Borrowopr, by which the default musl be curod; and
{¢) that failure 10 cure the default on or boforo the date specified in the notice may rosull in acceleration ol the sums
socured by this Security (nstrument, foreclosure by judicial proceoding and sale ol the Property. The nolice shall furthers
inform Borrowor of the right to reinstale after acceleralion and the right to assert in the foreclosure proceeding the non-
exisienco of a defaull or any other delense of Borrowor to acceloration and forcclosure.  If the default is not cured on
or bolore the date specified in tho notice. Landar at its oplion may require immediale payment in full of all sums securod
by thia Security Instrumen! wilhoul furthor demand and may foreciose this Security Instrument by judicial procoeding.
Lender shall be onlitled 1o collect all expoenses incurfred in pursuing the romedies provided in this paragraph 19, including,
bul X kenilod 10, reasonablo attomeys’ fees and costs of tile evidonce.

20. Lendor in Possession. Upon acceleralon under paragraph 19 or abandonment gf the Propenty and al any limo pnor
10 lhe expration of any penod ol redemption ifollowing judicial sale, Lender (in person, by agent or by judicially appointod receiver)
shall be enutiod 10 enter upon, take possassion o! and manage the Properly and 1o collect the rents ol the Property including
those pasl dus. Any rents colleclad by Lender or the receiver shall ba applied lirst to payment ol the cosis of management ot
tho Proparty and collection ol rents, cluding, but not lumiled 1o, recover’'s fees, premiums on receiver's bonds and raasonable
attorneys’ fees, and thon (o (o surtts socurod by Bus Secunty Instrument,

21. Relcaso. Upon paymen! of all sums socurod by Uus Secunty Instirument, Lender shall rolease this Secunty Instrumomn
wilhout charge 1o Borrowor, Botrower shall pay any recordabon costs.

22, Waiver of Homestoad. Borrower waives all righl of homesiead exemption in the Property.

23. Riders lo this Seocurity Instrumenl. If one or more riders are executed by Borrowar and recorded together with this
Securily Instrurienl, tha covenants and agresments of each such rider shall be incorporated into and shall amund and supplement
the covanan's a0l agreoments of the Securily Instrument as if the rider(s) were a part ol this Security Insirument. [Check ap-

phcable box{os))

Adjustable Rate Kide! ] condominium Rider ] 2 Famity Rider
E:] Gradualed Paymont B.uor D Planned tnit Develcprmont Ridor Adjustable Rate Mongage

. Convorsion Ridar
[___I Other{s} [specify]

SEE RIDERS ATACHED HERETO AND MADE A PART HERECF

BY SIGNING BELOW, Borrower accepls and-ac:oes lo the lerms and covenanis confained in Uis Securily Instrumeni and in any
rider{s} axecuted by Borrower and recorded with iL

st el . ,,,4/%//

MOHOMMED A ABEDQADER = -Burrawe:

-Borrower

e O ABEIDER

ROSA A ABEDQADER

THIS DOCUMENT IS EXECUTED BY ROSA A

ABEDQADFR, NOT AS MORTGAGCOR, BUT SOLELY ol

FOR THE PURPOSE OF EXPRESSLY WATVING @

HBOMESTEAD RIGHTS AND MARITAL RIGHTS AS ﬁ
o
&
(P8
o

-Borrower

HEREIN PROVIDED. 2
STATE OF ILLINOIS, 7y s Gounty ss:

I THE DUNDERSIGNED . a Notary Public’in and lor said counly and stato, o
hersby certfy that  MOHOMMED B ABEDQADER, MARRIED TO ROSA A ABEDQADER

. personally known (0 me (¢ be the sama Parsonis} whose name{sr = .18
subscribod o lhe loregoing instrument, appaamd before me this day in person, and acknowledged thall . _he
signed and delvered the said instrument as,_____i___!rae and voluntary aci, for the uses and purpoes. (harein set forih.

? " , (. o

Given under my hana _and olficial seal. lhis__ff"'_i'_L day ol_ﬁ_{ff’iﬂ = R NN

My Commission sxpes. %~ 2T - 'E;CT ‘ R ¢ o
J(/ILLI/(/L‘:)?__J‘ <7 I’;[":L/c'k*v

L{/ / Notoery ;umlf/

{Space Bolow Thes Lne Fosoreed For Lender and Rocondon),
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Citicorp Savings of NMinois
A Federal Savm s and Loan Association
Loan Number

NOTICE: ‘T'he Security Instrument secures a Note which contains a provision allowing for changes in the interest rale.
Increases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.

This Rider is made this  23rd day of August , 19 88 , Bnd is incorporated inte and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt {the "Security Instrument”) of the
same date given by the undersigned (the "Borrower™) Lo secure Borrower’s Note to Cilicorp Savings of Illinois, A Federal

Savings and Loan Association.

(the "Lender”), of the same date (the "Note"} and covering the property described in the Security Instrument and
focated at

4021 WEST 82ND PLACE,CHICAGO, ILLINOIS 60652

Property Address
MODIFICATIONS. In addition to Lhe covenants and agreements made in the Security Instrument, Borrower and Lender further
cavenant and agree as bllows:

A. Interest Rate and Monihly Payment Changes
The Note has an "Initio. 'nterest Rate" of 7.500 %. The Note interest rate may be increased or decreased on the
1st day of the munt! beginning on March 1 ,19 89 andon that day of the monih every [

month(s) thereafter,
Changes in the interest rateare ¢overned by changes in an interest rate index called the "Index™. The Index is the: [Check

one box to indicute Index. ]

(1} 3 * The weekly average yield on Urited Siates Treasury securities adjusted io a constant maturity of year(s), as made
available by the Federal Reses( Foard.

(2) [ * The weekly auction average (inveriment) yield on six month United States Treasury Bills,

(3) 3 * Other:

In no event over the full term of the Note will the juterest rate be increased more than  Six and 1/2percentage
points ( 6.5 %) from the Initiai Rate o Interest.

Before such Change Date the Note Holder will calculiite the new interesl rate by adding Three and 1/2
percentage poinks ( 3.5 %) Lo the Current Ind<x, However, Lthe rate of interest that is required to be paid
shall never be increased or decreased on any single Change Zaote by more than One percentage points
{ 1 %) from the rate of interest currently being »aid.

If the Inleresl rate changes, the amount of Borrower’s monthly payments will change as provided in Lhe Note. Increases in the
interest rate will result in higher payments, Decreases in the interest rate will "esull in [ower payments.

B. Loan Charges
It could be that the loan secured by the Security [nstrument is subject to a law wiich cels muximum loan charges und that

law is interpreted so that the interest or other loan charges collected or to be collected:n-connection with the loan exceed

the permitted limits, then: {i} any such loan charge shall be reduced by Lthe amount necesssaty to reduce the charge to the
permitted limit; and (ii) any sums alrendy collected from me which exceeded permitted lilnits will be refunded to me. The
Lender muy choose to make this refund by reducing the principal | owe under the Note or by plaking a direct papyment to me.
If i refund reduces principal, the reduction will be treated as a partial prepayment.

v e -s-

Prior Liens

If Lender determines that all or any part of the sums secured by this Securily Instrument are subject/to (en which has
priarity over Lhis Security Instrument, Lender may send Borrower a notice identifying that lien. Berrawi rshall promptly
act with regard Lo that lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in
form satisfactory to Lender subordinating that lien o this Securily [nstrument.

. Transfer of Lthe Properily
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an increase
in the current Note interest rate, or (2) an increase in (or remaval of) the limit on the amount of any one interest rate change
(if there is a limit), or {3} an increase in the limit on the amount of interest rate change over Lthe full Lerm of Lhe Noteg, or all
of these, ns a condition of Lender’s waiving the aption to accelerate provided in parugraph (7.

By signing this, Borrewer agrees to all of the above. Wﬁ d%ré'l’—/f» (SEAL)
A ABREDDADER -Borrower

#1f moure than one bux is cheekod, or if no box Is checked,
and Lender and Barrowor Jdo not otherwise agrea iy writing,
the first Index named will apply to Notes with Change
Daute ane year or more upurt und the Second Index will
npply to Notes with Chunge Dates less thun ohe year apurt.
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MORTGAGE C
RIDER

. Loan Number: (01028778

THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER is made this__23rd day of
August, 1988 =  and is incorperated inte and shall be deemed to amend and supplement the
Mortgage (the "Seccurity Instrument™) of the same date given by the undersigned {the "Borrower")
to secure Borrower's Adjustable Rale Note (the "Note”) to Citicorp Savings of lllincis, a
Federal Savings and Loan Association (the "Lender") and cvovering the property described in
the Security Instrument located at: 4021 WEST B82ND PLACE

CHICAGO, ILLINOIS 60652

ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender agree as follows:

Theadivstable Rate Note Conversion Rider to Borrower’s Note contains provisions that allow the
Borrower to zonvert the Adjustable Rate Note to a fixed rate Note. That Rider provides as follows:

A. Fixed intirest Rate Oplion
1. Option to Couveri to Fixed Rate.

I have an option, (the "£anversion Opuon”) which 1 can exercise to convert the interest rate
1 am required to pay by the Wow @vom an Adjustable Rate to a Fixed Rate calculated under Section
A {4) below fer Lhe remaining/term_of my Loan unless sections A(1) or A(2) of this Rider will
not permit me w do so.

The conversion can only take place on a date specified by the Note Holder during the period of
time (the "Conversion Period”) beginning op the _Second Change Date and ending on the___Tenth .
Change Date of my Note, Euach date on"v»ich my adjustable interest rate can convert to a new
fixed rate is called a "Conversion Date”. I co~ convert my interest rate only on one of these
Conversion Duates,

If I want o exercise the Conversion Option, | mus first meet certain conditions. Those conditions
are that: (a) [ am not in default or foreclosure undir tne Note or the Security Instrument on the
date | give the Lender notice that I want to exercise/che Conversion Option, or on the date the
Lender receives my signed Notice of Conversion; (b} 1 an’ rot in default or foreclosure under the
Note or the Security Instrument on the date on which my in‘crest rate converts from an adjustable
rate to a fixed rate (the "Conversion Date"); {¢) 1 have not bein assessed for more than one (13
late charge in the twelve (12) months immediately preceding tho datZ [ give the Lender notice that
I want to exercise the Conversion Option, and [ am not assessed a/(7iw charge from the time | give
such notice to the Conversion Date; (d) within the times describea Za2low in Section A(2) 1 (i)
give Lender notice of my desire to exercise the Conversion Option; i) puy a non-refundable fee
(the "Conversion Fec”) equal 1o $ 250,00 ; (ii) properly complate and return to the
Lender the Notice of Conversion after 1 cbtain from the Lender the informaticn necessary to complete
it; and {(iv) [ give Lender any additional documents and meet any additional reqyirements that may
be necessary for exercise of the Conversion Option; und {(e) no assumption of my loxn has occurred,
(If my loan is assumed, as may be permitted under certain conditions specified in/ar{ Assumption
Certificate that may have been delivered to me by the Lender, my loan will no longe: be convertible
to a fixed rate loan). My rights under this Rider are not assignable.

2. Exvercise of Conversion Option
1 may nol begin the conversion process earlier than the month immediately preceding the
nd Change Date. My last opportunity to begin the conversion process is the
month immediately preceding the Final Change Date to oceur during the Conversion Period. 1 may
begin the conversion precess during any month between these months,
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To begin the conversion process in a particular month, [ must telephone Lender during regular
business hours sometime from the opening of business on the first business day of that month
through the cluse of business on the fourth business day of that month at Lender’s Customer
Service Department ( 312-977-5770 )} or al such other number as Lender may
advise me. Lender will advise me of the fixed rate then available 1o me and give me instructions
on completing my Natice of Conversion.
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'] decide to exercise my Conversion Option, 1 must complete my Notice of Conversion and return
it to Lender together with the Conversion Fee. The properly completed and signed Notice of
Conversion and the Conversion fee MUST be received by Lender no later than the seventh
business day uf that month. The Notive of Conversion and Conversion Fee must be received by
Lender at its office specificd during my telephone conversation required above. Delivery w one
of Lender's ather offices does nol satisfy this delivery reguirement, and may result in a delay
that will render my attempted exercise of my Conversion Option null and void.

ad. EffTective Dale of Fixed Interest Rate,

If 1 satisfy all of the vonditiens for exercising the Conversion Opticn deseribed in Section A(2)
above, the new fixed interest rate will go into effect on the first day of the month lollowing
Lender’s receipt of the Motice of Conversion and Conversion Fee. This date is called the
“Conversion Date". If I do not satisfy all of these conditiens for exercising my Coanversion
QOptlion, or | improperly complete or sign my Notice of Conversion, any attempted exurcise of my
Conversion Option will be of no effect. If 1 have timely satisfied all of these conditions for
exercising my Conversion Option, I may cancel my exercise of my Conversion Option by notice
signed by 4!l Borrowers and received by Lender before the Conversion Date. i1 I do cancel
however,/my. Conversion Option will become null and void, and my Note will remain an adjustable
rate note until imaturity.

4. Calculatioir r1 Tixed Rate

My new fixed iavarest rvate will be determined as of the close of the Federal Nationai
Mortguge Assoviaticn’s last business day of the month immediately preceding the month
in which I deliver my /Nstice of Conversion and Conversien Fee to Lender, and will be
equal to the Federal Nalions! Mortgage Association’s 30 year A/A 60 day delivery reguired
net yield for Nxed rate mortzases as quoted with no commitment fee (the "FNMA 60-Day Rate™)
plus__21.00 _ _ percentage roints (the "Margin™).

If the FNMA 60-Day Rate is not.available when I exercise my Conversion Option, Note Huolder
will choose a substitute rate whicn ‘s based on comparable information. H | exercise my
Conversion Option, any limits on interest jare changes on any Change Date or over the full term
of my Note will not apply when the fixed nate is established. However, the fixed interest rate
will not exceed a maximum rate of _14.000 ¢

5. Determination of New Payment Amount.

It 1 choose to exercise the Cenversion Option, the Note Holder will determine the amount of the
monthly payment thut would be sufficient to repay thZ uapaid principal I am expected to owe on
the Conversion Date in full on the maturity date at my new fixed interest rate in substantially
cqual payments. The result of this caleulation will be the mew amount of my monthly payment.
Beginning with my lirst monthly payment after the Conversion Taig, [ will pay the new amount as
my monthly payment until the maturity date.

B. Transfer of the properly or a Beneficial Interest in Borrowar.

If the adjustable interest rate of my Note is converied to a fixed riwe ‘under this Conversion
Option, all of the assumption rights available under the terms of any, Aisumption Certificate
provided to me to supplementing the Note and Security Instrument will-tarminate on the
Conversiuvn Date, and the terms under which I may be required to pay in ful all umounts I owe
under the Note which are described in the section of the Note captioned "Unifoim 3zcured Note"
shall eontinue to be in full force and effect without exception.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Mortgage Conversion Rider.
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MOHOMMED A ABEDQADER & Bonowa Bortawer

N se A HRE DGRIER
ROSA A ABHDQADER Krgkdal Burawer
THIS DOCUMENT IS EXECUTED BY ROSA A ABEDQADER, NOT AS MORTGAGOR, BUT SOLELY
FOR THE PURPOSE OF EXPRESSLY WAIVING HOMESTEAD RIGHTS AND MARITAL RIGHTS AS
HEREIN PRCVIDED.




