UNOFFICIAZOPY, |
88414953

popT-ui
#3444 vran O]
#GLR7 # 3
CUNY. COUNTY RECORUENR

[Space Abave This Line For Recerding Data)

3100017023
MORTGAGE

— .-
THIS MORTGAGE (“Security Instrument') is given on SEPTEMBER | 88" 4‘.1 4953 .
19 88 ThenOitgagoris

EVELYN G. M1SNER, A WIDGCW

(“Borrower™) Thili Secnrity Instrument is given to DMR FINANCIAL SERVICES, INC.,
A MICHIGAN CORPURATION
which is arganieed and ex’ating under the faws of THE STATE OF MLCHIGAN

23999 NORTHWESTERN {ILAWAY, SUITE 200, SOUTHFIELD, MICHIGAN 48075 " Lender™)
Borrower owes Lender the privcpal sum of THIRTY NINE THOUSAND NINE HUNDRED DOLLARS AND NO/100

Dollars (1525 & 39,900.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (' Naote™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on OCTOBEF. 1, 2018 This Security Instrument
sectires 1o Lender: (a) the repayment of the asbeevidenced by the Note, with interest, and all renewals, extensions and
modificatians; (b) the payment of all other sums, wilb4nierest, advanced under paragraph 7 to protect the security of this
Sceurity Instrument; and (¢) the performance of Boriower's covenants and agreements under this Security Instruntent and
the Note, For this purpose, Borrower does hereby mortgsge, grant and convey to Lender the following described property

located in COOK Caounty, Nlinois:

THAT PART OF LOT 93 OF PARKWOOD IT-UNTIT ONE( LYING EAST OF A LINE COMMENCING 36.06 FELET
EAST OF THE SOUTHWEST CORNER THEREQOF (AS MEASVRED ALONG THE SOUTHERLY LINE OF SAID LOT),
AND RUNNING THENCE NORTHERLY TO A POINT OF THE/NORTHERLY LINE OF SAID LOT, 49.04 FEET EAST
(AS MEASURED ALONG THE ARC) OF THE NORTHWEST COKNAR” THEREOF; PARKWOOD II, UNIT ONE, BEING
A SUBDIVISION OF PART OF SECTIONS 17, 19 AND 20, TOWIsSiIP 41 NORTH, RANGE 9 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN THE CITY OF ELGIN, COOK COUNTY, ILLINOIS, ACCORDING TO THE
PLAT THEREOF RECORDED MAY 30, 1979 AS DOCUMENT NO. 24979574,
COMMONLY KNOWN AS: 1343 INVERNESS DRIVE, ELGIN, ILLINOLS' -60120
PERMANENT TAX No. 06-20-107-023
THIS DOCUMENT PREPARED BY: MARY BETH FAHEY
AND MAIL TO: DMR FINANCIAL SERVICES, INC.

. ~7P.0. BOX 5084

]
{ "  SOUTHFTELD, MICHIGAN 48086-5084
o/ <
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which has the address of 1343 INVERNESS D}{IVE
|Street

1Hina 60120 ("Property Address™),
iw Codel

ToGETHER W all the improvemenis now or hereafter erected on the property, aud all casements, righis,
appurlenances, renls, royidties, mineral, oil and gas rights and profits, watter rights and stoek and all fistures now or
hereafles i part of the property. All replacements and additions shall also be coverad by this Security Tnstrument. All of the
furcgomg s referred to o this Secuarity Tostrument as the " Property ™

BORROWER CovENANTS that Borrawer is lawlully seised of the estate frereby conveyed and has the right (o
morigape, grant and convey the Property and that the Property is utiencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 1o any
ericurmhrapces of record.

THIS SECURITY INSTRUMENT combines uniformy covenanis for national use and pon-uniform covenanis with
lnited varimtions by urisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—Singte Famiy——FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
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. UNiFrorv COVENANIS  Borrower and Lender covenant and agree asd :

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or 1o g written wiiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, o sum ("Funds™) equal to
one-tweilth of: (u) yearly taxes apd assessments which may attzin priority over this Security Insirument; (b} yeurly
leasehotd payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow #tems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or aceounts of which are insured or guaranteed by o federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escraw items,
Lender may not charge for holding aad applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Burrower interest on the Funds and applicable law permits Lender to make such a charge. Borrawer and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall nol be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Barrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds paysble prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower's option, either prompily repaid 1o Borrower or credited to Borrower on monthly payments of Funds. H the
amount of the Zounsds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 12 make up the deficiency in one or more payments as required by Lender.

Upon paydaent in full of all sums secured by this Security Instrument, Lender shall promiptly refund to Borrower
any Funds held by erder, [T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio( to the sale of the Property or its acquisition by Lender, any Funds held by Lender ap the time of
application as a credit agaiast the sums secured by This Security Instrument.

3. Application of Pavizents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ¥ and 2 shall be applicd: first, to late charges due under the Note; sccond, to prepayment charges due under the
Note; third, 10 amounts payubic voder paragraph 2; fourth, to interest due; and Lust, 1o principal due.

4, Charges; Liens. Borrower shall pay al! taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priorit)s orer.this Security Instrument, and leasehold payments or ground rents, if any.
Berrower shall pay these obligations in sae manner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time divectly to the person owsd payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Barrower makes these payments directly, Borrower shall prompily furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge anyerrsqhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment ol the obligation seraréd by the lien in a manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thi: iten in, legal proceedings which in the Lender’s opinion operate fo
prevent the enforcement of the lien or forfeiture of any praitaf the Property; or (¢} secures lrom the holder of the tien an
agreement satisfactory 1o Lender subordinuting the len t0 this Security Instrument. 17 Lender determines that any part of
the Property is subject to ot lien which may attain priority cver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tab¢ <ne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance, Barrower shall keep the improverien!s now existing or hereafter erected on the Property
insured against foss by fire, hazards inciuded within the term “extendedcoverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts zad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subizci to Lender's approval which shall not be
unreasonably withhefd.

Al insurance policies and renewals shall be acceptable to Lender andss¥all include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires,n2orrower shall promptly give to Lender
all receipts of paid premiums and renewnl notices. In the event of loss, Borrower suafl gire prompt notice ta the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Boreower otherwise agree in writing, insurance proceeds shall be 2oplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
resloration or repair is not economicaily feasible or Lender’s security would be lessened, the inatrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nat then due, with any xce s paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tharns icourance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceess 2o repair or restore
the Property or ta pay sums secured by this Security Enstrument, whether or not then due. The 30-day periadt will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shalilnot extend or
postpone the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of the payments. [T
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resufting
from: damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
tnstrument inmediately prioe o the acquisition.

6. Preserviation and Muaintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. [ this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the Jeasehald and
fee titfe shall not merge untess Leader agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants amd agreements contained in this Securily lastrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 10 enforee laws or
regulations), then Lender may do and pay for whatever is necessary (0 protect the value of the Properry and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appesring in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Althaough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursentent at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

reguesting payment.
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If Lender required morigage insurance as a cendition of making the toan secured by this Security Insirument,
Borrower shall pay the premivms required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or upplicable law.

8. Inspectipn. Lender or its agent may make reasonable entries upen and inspections of the Property. Lender
shall give Borrower notice al the time of or prior lo an inspection specifying reasonable cause fur the inspecrion.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assiened and shall be paid to Lender.

In the event of u total taking of the Property, the proceeds shall be applicd 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower. In the evenl of a partial taking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (aj the total amount of the sums secured immediately
before the Laking, divided by (b) the fair markel value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

IF the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orzettie a claim for damages, Borrower fails to respond to Lender within 30 days after the dute the notice is
given, Lender iz uug rocized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured %22 this Security Instrument, whether or not then due.

Unless Lenderand Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat=<Che monthly payments relerred toin paragraphs | and 2 or change the amount of such paymenls.

10. Borrower 750t Relensed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender o any successor in
interest of Borrower shall not spearate 1o release the liability of the ariginal Borrower or Borrower's successors in interest.
Lender shall not be required 14 dommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ameriization of the sums secu red by this Security Instrument by reason of any demand made
by the original Borrower or Borrower rsuccessors in interest. Any [orbearance by Lender in exercising any right or remedy
shall not be o waiver of ar preclude the esesCise of any right or remedy,

11, Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreements of
this Security Instrument shali bind and beneltt the successors and assigns of Lender and Rorrawer, subject 1o the provisions
of parugraph 17. Borrower's covenaats and wgreements shall be joint and several. Any Borrower who ca-signs this Security
(nstrument but does not execute the Note: {a) s ca-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under thelerms.of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insirument; and-{¢* agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or muke any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so 1hat the interes: or ather foan charges colleeled or to be collected in
connection with {he loan exceed the permitted limits, then: {a)/any such loan charge shail be reduced by the amount
fecessary to reduce the charge to the permitted limit; and (b) any.suras already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 12 riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. IF enactment or expiralion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabls accolding 10 its terms, Lender, at its option,
may require immediate payment in full of ali sums secured by this Security Irstcament apd may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steys snecified in the second paragraph of
paragraph 17

14. Notices.  Any notice 1o Borrower provided for in this Seeurity Instrumend shali be given by delivering itor by
mailing it by first ciass mail unless applicable law requires use of another method. The 1iovice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiice 10.Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noti‘e 1o Barrower. Any notice
provided for in this Security Fnstrument shall be deemed to have been given 10 Borrower or Lenderwhen given as provided
in this paragraph.

15. Governing Law; Seversbility, This Security Instrument shall be governed by federal fay 2ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Nate conflicts with applicable law, such conflict shail not affect other pravisions of this Security Insirumen or the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Naote are declared to be severable.
16. Borruwer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part ol the Propesty or any -

interest in i is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is non a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment it full of all sums
secured by this Security Instrument. Mowever, this option shall not be exercised by Lender i exercise is prohibited by
federal Liw as of the date of this Security Instrument.

If Lender exercises this option, Lender shal) give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
ihis Security Instrument. {f Borrower (uils to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by this Seeurity Instrument without further notice or demand on Borrower.

18. HBorrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity Instrument discontinued at any time priof to the earlier oft (a} 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant ta aay powey of sale contained in this
Securtty Iistroment; or (h) eniry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(i) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oectreed: (B) ctires any defautt of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assuce that the Hen of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the swms secured by this Seeurity Instrumenr shall continue wnchanged. Upon reinstatemernt by
Borrawer, this Security {nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs [3or 17,

£SevIies
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NON-UNIFORM COVENANTS Borrower and Lender further covenant snid
19. Acceleration; Remedies. Lender shall give notice to Burrewer prior to acceleration following Burrower's
. breach of any covenant or agreement in this Security Instrument {(but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall speeify: {a) the defauli; (b) the action required 1o cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Horrower, by which the default must be cured;
and (1) that failure to cure the default on or before the date specilied in the notice may result in acccleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding und safe of the Property, ‘The notice shall further
inform Borrower of the right to reinstate affer acceleration and the right to sssert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower 1o acceleration and foreclosure, I the defuult is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial praceeding.
Lender shall be entitled ta collect all expenses incurred in pursuing the remedies pravided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of uny period of redemption following judicial sale, Lender {in person, by ageni or by judicially
appeinted receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Pfoperty including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Propecty and collection of rents, including, but nat Himited 1o, receiver’s fees, premiums on
receiver's bonds and reasouable attorpeys’ fees, and then to the sums secured by this Security Instrunmient.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Securiry
Instrument witkout charge to Borrower. Barrower shall pay any recordation costs.

22. Wdiver of Homestead, Borrower waives all right of homestead exemption in the Property.

23, Riders'to.this Security Instrument. [f one ar more riders are executed by Borrower and recerded together with
this Security Instrimeat, the covenants and agreements of each such rider shall be incorporated jnto and shalfl amend and
supplement the coverin)s and agreements of this Security Instrument as if the rider(s} were & part of this Security

Instrument. [Check applicable box(es)]

(] Adjustable Rate Rider ) Condominium Rider [} 2—4 Family Rider

[[] Graduated Paymen: Ricer ] Planned Unit Development Rider
&Z Other(s) [specify]  TAY SFNVYICE RIDER

By SIGNING BELOw, Borrower iccepis and agrees lo the terms and covenants conlained in this Security
Instrument and in any rider(s) executed by Dorrower and recorded with it

£ 4
EVELYN G%SNQ, A WIDOW —Borrowes

{Seal)

—Barrower

{Seal)

-Borrower

(Seal)

-Borrower

{Space Below This Line For Acknowledgment’ —

STATE OF TLLINOIS, COOF County ss:
I, C l f{l/-[" U?'J?/ woﬁ\qéb(‘ , a Notary Public in and fo! suid county and state,
do hereby certily that =V 6(,)/4) 6 . '-Yﬂ, ('\S /Ugf\l a M(’d, o

. personally known lo me to be the same person{s} whose name(s) T C

subscribed to the foregoing instrument, appearcd befare me this day in pesson, and acknowledged that € he

signed and delivered the said instrument as l“e/\_, free and voluntiary act, for the vses and purpases therein

RN N i § ]3]

set forth.

Given under my hand and official seal. this l d’ day of ng) éa{‘ 1 gg’
My Commission expires. S-—f'% /—‘W

Notary Puby
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MIMC 87-2% EXHIBIT 2
PAGE 1

=5TATE TAX SERVICE RIDER TO THE MORTGAGE

THIS REAL Z5TaTE TAX SERVICE RIDER is made this  lst day of
SEPTEMBER 19887, and is Incorporated into and shell he > deemed Lo
amend gnd s Tnnr “The Mortgage, Osed of Trust or Securify Geed (the
"Seourity Ins 7t”, of ihe same date glven by the undarsigned (the "Bor-
rowar’) g 2 r:ru81*r nuL tq DMR FINANCIAL SERVICES, INC. (ths
”faucaf”} cf i Lvnring the property described fn the
Security Instrums nt sna ?o a ai

1343 INVERNESS DRIVE, ELGI4, ILLINOIS 60120
fProperty Address)

Parggrapn 2 of Unifeom Covenant 2 of s3dd Security Instrument is amenceo
to read as fellows:

(P

-nﬂwrea or guarznteesd h, ¢ federal ot state z2gency (including Lender

Is suen en instliuvtion), Lender shall auolly the Funds fo pay the
Lerdger w3y nat charge for h holding enc applying the Funds,
aeecunt or verifylmg the es rsw items, ynless Lander oays

Qo e

grest cn the Funds and applicahle law permits Lernde: {o make sueh

charge assassed by Lender in comnectien with Borrower's entering
2 rity Instrument fo pay the ¢ost of an independent tax rsparting

ot 02 a charge for purposes of the precsding sentence,
Eorroae .‘ encer may 2greg in writing that interest shall be paid an the
Funds, macde or applicable law requires interest fo-he
pu*c, L red Lo pay Barromer any interest or asrnings
on tha Fu v@ £0 Soerrower, without charge, 2n annual
accountj ( f,f e cradiis and deplts to the fun‘- &nd the pur-

Funds was made. The Funds are pledged ss
16 secured by thiz Security Instrument,

The Funds shall b2 held 4a sn Institution the denosits or accounts af

8y SIGNING ﬁr!Pﬁ, Borrowsr accepts and agrees to the terms snd provisicme

e e e

contained Iy the Raal Cstate Tax Sarvice Riger,

ﬁw/ﬁ Dy

ER, A& WIDOW

Barrowar

Mulbistate R rtate Taw Servico Rider




