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MORTGAGE

THIS MORTGAGE (*Security Instrument™) is given on __September 2ad ,
1y_88 . lhemorwgagoris _Linda J. Rosenbush, single, neverxr married
== - - == - {**Borrower’’). This Securty Instrument is given
to_Bank of Ravenswpod——==-=== —-—= =7
which is orgunized and existing under the laws of Illinois = =
------------- S e m e oo whose address (s 28229 W. Lawrence Avenue Chicago,
Illinois 6084 )w————m- - - - - -/ (“Lendert').
Borrower awes Lender the principad sum of Forty Thousand Eight Hundred and NO/10Qw——————m——————

fehon ol terboslprieplarinks fttey suubutpeteie ittt e Dolfars (U.5. § 40,800.00 ). This debi
is evidenced bv Borrowri's note dated the same date as this Security Instrument (“Note'?), which provides for bi-weekly

pavments by :mmm.m:j. it from a desigmated bunk account, with the fuli debt, if not paid carlier, due and payable on
LJuly D6, 2001:_,;:%“"""‘"" -z

=_ . This Security Instrument sccures Lo
Lender: 1a) the repyvment Of the’ dirbt evidenced by the Note, with interest, and all renewals, extensions and modifications;
{1 the payment ol all other swns/ooith interest, advanced under paragraph 7

to protect the sccunity of this Security Instru-
ment; and (¢) the performance of Borrower's covenants and agrecrnents under this Security Instrument and the Note. For

this purpose, Burrower does hereby lnoaiage, grant and convey to Lender the following described propernty located in
CODK _County, Dlinois.

UNIT 7-B TOGETHER WITH AN UNDIVIDED .3847 PERCENT INTEREST IN THE COMMON
ELEMENTS IN 3900 LAKE SAdORF DRIVE CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECOKDLD-AS DOCUMENT NUMBER 24221923, IN THE NORTHWEST
FRACTIONAL # OF SECTION 21, T2UNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDAIN, IN COUK COUNTY, ILLINOIS

PERMANENT REAL ESTATE INDEX NC.< /14-21-101-035-1030

which has the address of 3900 N. fake Share Drive #7-R Chicago N
{Streed) (City)
Iinols 0613 {“'Property Address™

(Zip Unde)

TOGETHER WITH all the improvements now ot herealter erected on the property, and all easements, rights, appurtien-
ances, rents, rovalties, mineral, oif and gus Aghts and profits, water rights and stock and all fixtures now or hercafier a pant of

the property. All replacements and additions shall be covered by this Security Instrument. All of the foregoing is relerred 10
s this Secunty Instrument as the "Properny.”

BORROWER COVENANTS that Borrawer is lawfully seised of the eswtate hereby conveyed and has the right 1o mortgage,
wrant and convev the Property snd that the Propenty s unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

COVENANTS

Bormower and Lender covenant and agrees as folows:

1.

Pavment of Principal and Interest; Prepayment and Late Charges. Horrower shall maintuin the bank account desig-
nated for sutoematic payment of regularinstallments due under the Note, and retain sufficient funds collected therein to make
puavments dur under the Note, at the time said payvments are due. Borrower shall prompty pay any prepayment and late
charges due under the Note. If Borrower revokes hisfher autherization for or otherwise forbids payment by automaiic debit
from the designated Bank Account, this will also constiture a default under the terms of this instriment.
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2, Funds for Taxes and Insurance. Subject to applicable law or to a written swaiver by Lender, Borrower shall pay to
Lender, by means of automatic debit from the designated Bank Account on the days bi-weekly pavments are due under the
Note, until the Note is paid in full, a sum (*'Funds’) equul to 1/26 of:

(a) Yearly taxes and assessment which may attain priority over this Security Instrument: (b} yearly leaschald payments
or gound rents on the Propenty, if any; {c) yearly bazard insurance premiums;and (d) vearly mortgage insurance premiums,
if any. These items are cadled escrow items.” Lender may estimate the funds due on the basis of current data and reasonable
cstimates of future escrow items.

The Funds shall be held in an insttution the deposits or accounts of which are insured or guaranteed by a federal or state
agency (including Lender il Lender is such an institwdon). Lender shall apply the Funds to pay the escrow items. Lender
may not charee for hotding and applying the Funds, analyzing the account or verifying the escrow items, vnless Lender pays
Borrower interest on the Funds and applicable luw permits Lender to make such @ charge. Borrower and Lender may agree
in wrting that interest shull be paid on the Funds, Unless an agreement is made or applicable law requires interest 1o be paid,
f.ender shall not be required to pay Borrower any isterest or carnings on the Funds, Lender shall give te Borrower, without
charge, an annual aecounting of thie Funds showing credis and debits to the Funds and the pumpose for which each debit 1o
the Funds was miade, The Funds are pledged as additional secusity for the sums secured by this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future bi-weekly pavments of Fuads pavable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Boarrower's option, cither promptly repaid to Borrower or credited to Borrower en monthly paymenis of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon paymercin full of aff sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds hetd by fiende, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately priar tefthie sale of the Property ur its acquisition by Lender, any Funds held by Lender at the time of appli-
cution as a credit aguinst tie sums secured by this Security Instrument.

3. Application od Payinems.  Unless applicable faw provides otherwise, all payments received by Lender under para-
graphis 1 and 2 shall beapelonds firsy, 1o bate charges due under the Note;second, to prepayment charges duc under the Note;
third, t amounts payable undes paragraph 23 fourth, to interest dues and last, to principal due.

4. Charges; Liens. Borrover saall pay all taxes, assessments, charges, fines and impositions attribuiable (o the Property
which may attain prordty over (hiy Security Instrument, and feaschold payments or ground rens, il any. Borrower shall
pav these obligations in the manbds provided in paragraph 2, orif not paid in that manner, Borrower shall pay them on time
direet)y to the person owed payment./ o rower shall prompuy fumish to Lender all notces of amounts 1o be paid under
this paragraph. If Borrower makes thesopryments directly, Borrower shall promptly furnish to Lender receipts evidencing
the puyments.

Borrower shall promipdy discharge any li:n waich has priority over this Security Instrument unless Borrower: {a) agrees
in writing to the payment of the ebligation secarsd by the lien in & manner acceptable to Lender; {b) contests in good faith
the lien by, or defends against enforcement of e dien in, legal proceedings which in the Leader's opinion operate to pre-
vent the enforcemnent of the lien or forfeiture of any portGf the Properiy; or (¢} secures from the holder of the lien an agree-
ment satisfactory o Lendder subordinating the lien to s Security Instrument. If Lender determines that any part of the
Property iy subject 1o a lien which may attain priority loveratis Security Instrument. Lender may give Borrower a notice
identifying the licn, Borrower shall satisfy the lien or takd one ar more of the actions ser forth above within 10 days of
the giving of this notice.

5. Huzard Insurance. Borrower shall keep the improvemernts/asw existung or hiereafter erected on the Property insured
against loss by fire, hazards included within the term “extended covesage’ and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and {oy (he periods that Lender requires. The insurance carrer
providing the insurance siall be chosen by Borrower subject to Lender’s 4praeval which shall not be unreasonably withheld.

All insurance policies and renewals shall be accepiable to Lender and Lh2ll include a standard mortgage clause. Lender
shindl have the right to hold the policies and renewals, IT Lender requires,” Serroroor shall promptly give the policies and re-
newals. 15 Lender requires, Borrower shall promptly give to Lender all receipts of pid premiums and renewid notices. In the
event of loss, Borrower shall give prompt notice to the insurance carrier and Lewded, Lender may make proof of loss if non
mace promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shas bowrplicd to resioration or repair of
the Praperey disnaged, i the restoration or repadr is cconumically feasible and Lender’s seCusive is not lessened. §f the restor-
afion ar pepair is not cconamically Feasible or Lender's security would be lessened, the irsurpace proceeds shall be applicd
to the sums secttred by this Sccurity lnstrument, whether or not then due, with any excessi paid 1o Borrower, 1f Borrower
abundons the Property, or does niot answer withiin 30 days a notice Irom Lender that the insurance cadier has offered to seutle
achadm, then the Lender may collect the insurance proceeds. Lender may use the proceeds to repail or ristore the Property or
to pav sums secured by this Security Instrument, whether or not then due, The 30-day period wilb-Degunovhen the notice is
given. Unless Lender and Borrower othenwise agree in writing, any application ef proceeds to prineipa?’spall not extend or
posipone the due date of the bi-weekly payments referred to in paragraphs ! and 2 or change the amoviar ol the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance peolicies and preoceeds resulting
from damage to the property prior to the acquisition shall pass to Lender to the extent of the sums secured Hyhis Security
Instrument immediately prior to the acquisition.

6. Preservation and Maiotenance of Property; Leascholds, Horrower shall not desteoy, damuage or substantially change
the Property, allow the Propernty to deteriorate or commil waste., 1§ this Sceurity Instrument is on a leaschold, Borrower shall
cumply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee tide shall not
merge unless Lender agrees to the mergerin writing.

7. Protection of Lender's Right in the Property; Mortguge Insurance. If Borrower fails 10 perlfonn the covenants and
vircements contained i this Securty Instnument, or there is o legid proceeding that may significanty affect Lender’s rights
in the Property such w a proceeding in bankruptey, probate, for condemnuation ar to enforee laws or reguiations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
tender's action may include paving any sums secured by a lien which hes priority over this Security Instrument, appearing
in court, paving reasonable attomeys’ fees and entering on thie Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does net have te do so.

Ay amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pavinent, these amounts shall bear interest from
the date of disbumscment at the Note rate and shall be payable, with interest, upon notice from Leader to Bosrower re-
e 1ing P,l\'lllL'!ll

If Lender regquired mortgage insurance s a condition of making the loan secured by this Security Instrument, Borrower
shall pav the premiums required to muadntain the insurunce in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's und Lender’s written agreement or applicable faw.,

8. Inspection.  Lender or its agent tnay make reasonable entries upon and inspections of the Property. Lender shall
cive Borrower notice st the time of or prior to an inspection specifying reasonable cause for the inspection,
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dayof ..September o 1y 88

Tris CoNpoMiniLy R1pER 1s made this
and s incorporated mto and shall be deemed 1o amend and supplement the Mortgage, Deed of rru\ ar Security Dud fthe
“Security instrument™ )y of the same date given by the undersigned (the “Borrower™) to secure Borrower's Nate 1o L

Bank of Ravenswood. 18253 W. Lawrence Avenue. Chicago.,.. Illinois 606840 . .. ... (the Lender”}
of the saume date and covering the Property descnibed in the Security Insirument and located at:
3800 N. Lake Shore Drive #7-B. Chicago s Lllinais BDGL3.. ..

Property Adcressj

The Property includes a unit 1n, together with an undivided interest in the common elements of, 1 condominium project
known as:

................. 3900..L.ake.Shore - Drive. Cond:om-l ium ond:&?ng'nou;weggmerT
{tbe “Condominiem Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Associstion™) holds title to property for the benefit or use of its members or sharcholders, the Propeny alo
incfudes Borrower's interest in the Owners Associalion and the uses, proceeds and benelits of Borrower™s interest,

CoSNpOMISIUS COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condoriinium QObligatians. Borrower shall perform all of Borrower’s obligarions snder the Condominium
Project’s Constizaen? Documents. The “Constituent Documents™ are the: (i) Declaration ar any other document which
creates the Condomuiium Project: (1) by-laws; {1ii) code of regulations; and (iv) other equivalent documents. Borrower shali
promptly pay, when die, 1l dues and assessments imposed pursuant to the Consiituent Documents.

B. Hazard Insurzace, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master’ or “blanket” peliczian the Condominium Project which is satisfactory to Lander and which provides insurance
coverage in the amounts, foe (b2 pertods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covérage, then:

(i) Lender waives thy. =vovision in Uniform Covenant 2 for the monthiy payment to Lender of one-twelfth off
the veirly premium instaliments for hazaed insurance on the Property; and

{ii) Borrower’s ebligationvaser Uniform Covenant 5 to maintain hazard insurance coverage on the Property
15 deermed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shali give Lender prompt nciice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazavd.irsurance proceeds in licu of restoration or repair following a loss (o the
Property, whether to the unit or to common elemernts, any proceeds payable tao Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured b{' th Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shal’ 'ake such actions as may be reasonable to insure that the Owners
Association maintains a public Hability insurance policy accepiable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cliim for damages, direct or consequential, payable te Borrower in
connection with any condemnation or other taking of all or any'pert of the Property, whether of the unit or of the commaon
elements, or for any convevance tn lieu of condemnation, are haiely assigned and shall be paid to Lender. Such proceeds
shalt be applicd by Lender to the sums secured by the Security Instivinsnt as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not. except after «icdice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

{t) the abandonment or termination of the Condominium/rroject. except for abandonment or termination
required by law in the case of suhstantial destruction by fire or other casualty Or inthe case of a taking by condemnation or

(iv) any action which would have the effect of rendering the public liability incurance coverage maintained by

the Owners Association unacceptable ¢o Lender.
F. Remedies, If Borrower does not pay condominium dues and assessments when due, then/tonder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowerserared by the Security
Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear inte/esfrom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice lrom Lender to Borrower reauesting payment.

eminent damain; o
(i) any amendment 1o any provision of the Constituent Documentsifihe provision is for the express benefitof (D

Lender; e
(111) termination of professional management and assumption of self-manzoimrnl of the Owners Association; b

or W
&

L

By SIGNING Berow, Burrower accepts and agrees to1he terms and provisions contained in this Condominium Rider.

.N'_'.;.,_r:: . }

R l.\..‘..‘.\..f\&ﬁl..,......,\ {:.1..&..:.l_lf'..!,'-...l.:.»..1.. . a,.:.{ ..... (Se‘zl) -

. hEY L focWEf

b Li da J. ROSenbush TTme— (¢
................................................................................. _ 'éc(: §s§i 2 _

MULTISTATE CONDOMINIUM RIDER-—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83




