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MORTGAGE

THIS MLRTGAGE (*'Security Instrument’’) is given on ....2A4
.88, | The mortragor is.

L-10508-1

Thomas Vasiljevich and Lynn H. Vasiljevich his wife and Daniel
Offenbach and Carolyp,, N. Offenbach, his wife and:
under the laws of ? 31.! Christopher R. Johnston, an unfarried person
.............................. 39 e T T T T T T T T T e e e e A LCHUCT ).
Borrower owes Lender the priziciral sum of . Iwo. Hundred. Seventy. . 8ix. . Thousand . Seven Hundred. Fifty
Dollars (U.S5. $ 276,750.0Q....... }. This debt is evidenced by Borrower's note
dated the same date as this Securirv lastrument (** 0Le")2 whéch provides for monthly payments, with the full debt, if not
paid eartier. due and payable on September 1, 2 1B . This Security Instrument
secures to Lender: {a) the repaymeni of the debt evidenced by the Note, with interest, and all renewals, extensions and
muodifications; (b) the payment of all othsr sums, with interest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (c) the performanes of Borrower’s covenants and agreements under this S;curity Instrument and
the Note. For Lhe‘:g&t.krpose. Borrower does hereby_mortgage, grant and convey to Lender the following described property
focated N ... 2 e e e e e County, [Hinois:

The Fast Fifteen (15) feet of Lot Twernty Four (24) and the West Fifteen (15) feet
of Lot Twenty Five (25} in Block Five (5} in Oliver's Subdivision of the Northeast
Quarter (%) of the Southwest Quarter (¥} of Section Twenty (20), Township Forty
{40) North. Range Fourteen (14), East »f the Third Principal Meridian, in Cock
County, Illinois. *X3%

PTN: 14-20-314-022

1Street]

*'Propenty Address™);
[Zip Conde} { perty res )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
kereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Farmiy—FNMA/FHLMC UNIFORM INSTRUMENT Fform 3014 12/83
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NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
bresach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and 17
uniess applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required 1o cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and {d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sumh
secured by this Secarity Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall furthe m
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on orﬂ
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by i
this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding. S
Lender shall be entitled 1o collect alt expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reascnable attorneys’ fees and costs of title evidence. f;\

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time

prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but nat limited to, receiver's fees, premiums on
‘receiver's bonds and reasonable atlorneys' fees, and then 1o the sums secured by this Security Instrument.
21. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
Enstrument without charge to Borrower. Borrower shall pay any recordation costs.
22, Welvorf Homestead. Borrower waives all right of homestead exemption in the Property.
23. Riders 74 ihis Security Instrument. If ane or more riders are executed by Borrower and recorded together with
this Security Instruraert, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and
supplement the covcirats and agreements of this Security Instrument as il the rider(s) were a part of this Security

Instrument. [Check applic2tle box(es))
[x] Adjustable Race Rider ix] 2-4 Family Rider
[] Graduated Paymen: Flider
[} Other(s) [specify]

[ Condominium Rider
{_] Planned Unit Development Rider

reereeeeen{ Seal)
—Borrower

STATE OF JLLINOIS..ccoviaiiannne. QOOK ................................... .County ss:
Liireensd Jandh. -’-gf’o’?ms-vasnjevicn- and- Tynn of V4205 Byl 1%, 28 fppseighepunty and state,
“Daniel J Offenbach and Caroly N OZfenbach his wife and Christopher
........................................................ ef&w-- Meettn e samivecaRtItTa A dtanb it i BratitRRrRRPOn

do hereby centify that
R Johnston, an unitarried person

ST ALY ) .

subscribed to the foregoing instrumeni, appearcd before me this day in person, ‘a1d acknowledged that.t. he..}y..

4 a
personally known to me 1o he the Gamie person(s) whose name(s)..........

signed and delivered the said instrument acthelr ....... frec and voluntary act, for tie users and purposes therein
set forth.
"?/dm of,... : é—(jf{' ...................... vaans ld{f :

Given under my hand and aflficial scai. this.......

My Commission expires:

Ces 23/ ?ﬁ/
""" Jtic TRAN 5423 09/ 12/88 10:22:00
547 #H ;A w—88—g 19295
S PREPARED B8Y: SFRCAL A" COOK COUNTY RECORDER
JANET PETERS

THIS INSTRUMENT WA
1ACQUELINE HEIRBAUT NOTARY PUBLIC STATE OF ILLINOTS

rEnERAL SAVINGS ANTD 1y coumission Exp. SEPT. 23.1991

EERLLE A
{OAN ASTC " ATION OF CHITAGO
9343 WES: V. VvING PARK ROAD

SCHILLER PARK, L. 60176-2298

Shebipeg




1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymeni and late charges due under the Note.
2. Funds for Texes and [nsurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal 1o
one-twelflth of: {a) yearly taxes and assessments which may allain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These ilems are called “escrow items.” Lender may estimate the Funds dueon the .-
basis of current data and reasonable estimates of future escrow items. -
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shalf give to Borrower, without charge, an annual aceounting of 1he Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additinnal security for the sums secured by
this Security Insirument.
If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escraw items when due, the excess shall be,
" at Horrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
- amoaunt of the Frnds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessiary 2 make up the deficiency in one or more payments as required by Lender.
) Upon paym-at in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
. any Funds held by Lind:r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prici $0 the saie of the Property or its acquisition by Lender, any Funds held by Lender at the time of
- application as a credit ugaili=i-the sums secured by this Security Instrument.

3. Application of I’'ay.nznts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs [ and 2 shall be appliel: first, to late charges duz under the Note: second, to prepayment charges due under the
Note; third, to amounts payablender paragraph 2; founh, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposilions attributable to the
Property which may attain priority Gver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations inie manner provided in paragraph 2, or il nal paid in that manner, Borrower shall
pay them on time directly to the person Gwed zavment. Borrower shall prompiiy furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe maes these payments directly, Barrower shall premptly furnish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge any ) en which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation se.ur»d by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of 1iie/1an in, legal proceedings which in the Lender's opinion operate to
: prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of the lier an

agreement satisfactory to Lender subordinating the lien (o tais Yecurity Instrument. If Lender determines that any part of
the Property is subject (o a lien which may attain priority over. ihis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tal'e 01e or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveniin’s-now existing or hereafter erected on the Property
insured against Joss by fire, hazards included within the term “extended co'erage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts znd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower szgject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ana shallsinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, T.orvower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shaligive prompt notice to the insurance
carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall'o: applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sqcurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due. with any exsess paid to Borrower. 1f
Borrower abandons the Propertly, or does not answer within 30 days a notice from Lender that "he asrance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds, tv iepeir or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-driy rieriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail 0! extend or
postpone the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of the.payments. if
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantiaily
change the Property, altow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fec title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Froperty; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Ahlthough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from
the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower
requesting payment.

i

LY

Y
RTINS, TS
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this 31 SE (ay ur August 1988
and s incorporated inte and shall be deemed (o imend und supplement the Morgage, Dud uf Truxt or Suunty Deed (lht.

Sccumy Instrument’”) of the same dawe given by the undersigned (the “Borrower™) to secure Borrower's Note o
PEERLESS FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the “Leader')

of thc same date and covering the property described in the Security Instruimment and located ar:

1252 W. Newport Chicago Illincis 60657

tProperty ‘A'.dmesé'l' N

2-4 FAMILY COVENANTS. In addition 10 the covenants und agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shalf not seek, agree 1o or make a change in the
use of the Propenty or its zoning classification, unless Lender has agreed in writing 1o the change. Borrower shall comply with
ali laws, ordinances, regulations and requirements of any governmental body applicable to the Propeny.

B. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien inferior to the
Security Instrument ‘0 te perfected against the Property without Lender’s prior written permission.

C. RENT LOS® INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is requved by Uniforrn Covenant S.

D. “BORROWER'’S RICZHT TO REINSTATE"” DELETED. Uniform Covenant (8 is deleted.

E. ASSIGNMENT OF L ASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in conrect .o with leases of the Propeny. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing lcages and to execute new leases, in Lender's sole discrelion. As used in this
paragraph E, the word 'iegre” shall mean 'sublzase™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrow(:rviconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agants to collect the rents und revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender'swzonts. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instruprcint, Borrower shall colleet and receive all rents and revenues of
the Property as trustee for the benefil of Lender and Borrowur. This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all renls revcived by Burrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Securily instrument; {ii) Lender shall be entitled to collect and
receive all of the rents of the Propenty; and (iii) each tenant of the Prapany shall pay all renis due and unpaid 1o Lender or
Lender’s 2gent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not 2 vill not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required 1o enter upon, lake conirol of or maintain the Troperty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do-so/aiany time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or re: cay of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is pa’s, in full

G. CROSS-DEFAULT PROVISION. Borrower's default or breuch under any note or agrezinent in which Lender has
an interest shall be a breach under the Security Instrument and Leader may invoke any of the remediss permitted by the

Security Instrument.

By S1GNING BELOW, Borrower accepts and ggfdes to the terms and V!smns contained in this 2-4 [Faily Rider.

R ™A L oa o TR ol S5 2 R A T Seal
Vasiljevich - / . s&;ffe)r

MULTISTATE 2-4 FAMILY RIDER — FAMA/FHLMCT Unitorm Instrument Form 3170 12/82
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ADJUSTABLE RATE LOAN RIDER L-10508-1

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this .3 St |, dayof ., and is incaorporated into and shall
be deemed to amend and supplement the Martgage, Deed of Trusi, or Deed to Secure Debt (the **Security Instru.

(the “'Lender’’) of the same date {the ‘‘Note’’) and covering the property described in the Security Instrument and
located at ... L2522 H.. Newpart Chirago Illinais
Property Address

Modificatiors. In addition to the cover:ants and agreements made in the Security Instrument, Borrower and
Lender furthericoxznant and agree as follows:
A. INTEREST RATE£ AND MONTHLY PAYMENT CHANGES

The Note has ar’ **}Initial Interest Rate' of . 9.0. %. The Note interest rate may be increased or decreased on the
ist,. day of the moria)beginning on .September . L, ., 1991, .. and on that day of the month every
. 36. . months thereatic,

Changes in the interes.ratare governed by changes in an interest rate index called the “‘Index"’. The Index is the:
[Check one box to indicare Index.)

(1) I* "“Contract Interesi..Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders'” published by the Tederal Home Loan Bank Board.

@+ .. .The Menthly Medisn Annualized Cost of Funds. for FSLIC Tosured . . .. . ... .,

[Check one box to indicate whether there is any max murm {imit on changes int the interest rale on each Change Date; (f no box is checked there wili
be no maximum limir on changes.)

(13 [ There is no maximum limit on ckanges in the interest rate at any Change Date.

(2) 8 The interest rate cannot be changed /oy more than .Ehreepercentage points at any Change Date.

If the interest rate changes, the amount of Borc¢ wer's monthly payments will change as provided in the Note, In-
creases in the interest rate will result in higher payment/. Decreases in the interest rate will result in lower payments,
B. LOAN CHARGES

it could be that the loan secured by the Security Instryment is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charpes collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: {&} 74} such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sur.: already collected from Borrower which exceed-
ed permitied limits will be refunded to Borrower. Lender may chcose 1o make this refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrower.

C. PRIOR LIENS

If Lender determines thal all or any part of the sums secured by this Security Instrument are subject to a lien

which has pricrity over this Security Instrument, Lender may send Borrower aiotice identifying that lien. Borrowe

shall promptly act with regard to that lien as provided in paragraph 4 of the SZcvdity Instrument or shall promptly

secure an agreement in a form satisfactory to Lender subordinating that lien to‘uns Security Instrument.
D. TRANSFER OF THE PROPERTY

IT there is a transfer of the Property subject 1o paragraph 17 of the Security Instrumert. Lender may require (1}
an increase in the current Note interesi raie, or (2} an increase in {or removal of) the limit ¢n th: amount of any one in-
terest rate change (if there is a limit), or {3) a change in the Base Index figure, or all of these; <5 ~'condition of Lender’s

erate prpvided in paragraph 17.

s to all of the above.
R : mas  vasiljevich

. &*ﬂ .w.@;U.‘

CheTStophsr Ry

1

oiopadt Cog et .
i bdatepetone e
Chr—

* {f more than one box is checked or if no box is checked, and Lender and Borrawer do not otherwise ogree in writing. the firtt Indes Aazied oilf oppiy.

ADJUSTABIE RATE LOAN RIDER—6:8" -FHLMC UNIFORM INSTRUMENT

cy2hTYss




