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THIS INSTRUMENT WAS PREPARED BY:
KENKETH HORANDA

S6TH AND HOLMES AVE,

88415159 Le346135

{Space Avbove This Line For Recording Damaj

MORTGAGE
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19,88 The Mo gaRor s
{“Borrower"). This Security lastrument is given to ... Mid Ameriea

, which is organized and exisiing

under the laws of <. UNITED STATES. OF AMERICGA......... and whase address 8 oo
55TE L I st A N & - N . . - EPrrre PR gy " o o -
Sk b AV O AP 470 0 (8071 TR L 1313 0 o7 o S

Borrower omes Lender he principal sum of

........................................................... Dollars (U.S. 5.......37.500.00.....). This debi is evidenced by Barrower's note
dated the sume date as thisSecGaty Instrument {"Note'}, which provides for monthly payvments, with the full debt, if not
pard carher, due and payable ind o AUGUST. )3T, L2018 e, This Security Instrument
secures 10 Lender: (i) the repayrisit of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of alt orher sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument: and (¢) the perfirmarae of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Barrower docs hereby mornigage, grant and convey to Lender the following described property
CLOK County, Hlinpis:

located in
UHIT %11 AHD GARAGE SPACE #55E IN THE WILSHIRE GREEN CONDOMIMIUM AS
DELIKEATED UGN A SURVEY OF THL
THE QUTLOT 3 CF INDIANHEAD Pagl

SUBDIVISTOR G PART OF THE WEST

CONDOMINIUM UNIT 1, BEING A

HALF OF THE WORTHWEST QUARTER OF
SECTION 20, TOWHCSHIP 28 HOKTH, RONHGE 12, EAST OF THE THIRD PRIHNCIPAL
MERIDLAN, 1IN OOl CCUNRTY, ILLINGLS:~WHICH SURVEY IS ATTACHED AS

" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT

EXHIBIT "A
BE415159

%:PLEASE RE~RECORD FOR PURPOSE OF RECORDING RIDER

P.I.N. 18201000741070

whiteh has the addressof - 1ep ALl U
{Street]

Hhnow 60625 . " Property Address™)

oot THER WETH Y] the amprovements now or hereabter erected on the property, and all casements, rights,
appurtenanes, rents, toyalties, smneral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealten o part of the property Al replacements and additions shall also be covered by this Security Instrument. All of the
Foregomy is referred tom this Security Instrument as the " Property.”™

HORROW ER CinEsasTs that Borrower s lawfully seised of the estare hereby conveyed and has the right s
marigage, prant and conves the Property arud that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and soll defend generally the title to the Property against all claims and demands, subject to any

cncumbranees of record

Fins SECURIEY INSTRUMENT voinbines upiform covenants for national use and non-uniform covenants with
Lsnted vatiations by jursdsicion to conshitute a winifurn SeCUry instrmenl L‘nvt.'ring real properiy.

Form 3014 12/83

JLLINQIS - <zt ¢ 0 -, ~FNMA/FHLMC UNIFORM INSTRUMENT
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. Payment of Principal and Interest; Prepayment and Eate Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evideneed by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurnnce,  Subject Lo applicable Jaw or (o a written waiver by Lender, Borrower shalf pay
to Lender on the day monthly payments ure due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of {a) yearly taxes and assessments which may attnin priority over this Security Instrument; (b} yearly
leaschold payments or ground rents on the Property, if any; (c) yearly bazard insurance premiums; and (d) yearly
mortgage insariance premiums, ifany. These ilems are ealled “escrow items,” Lender may estimate the Funds due on the
basis of current diata and reasonable estimates of fulure escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender i Lender is such an institution). Lender shall apply the Funds to pay the eserow items,
Lender tny not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds., Unless an agreement is made or applicable law
reguires interest 1o be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annyal aceounting of the Funds showing eredits nnd debits to the Funds and thy
purpase for which cach debit to the Funds wis made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

11 the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the eserow items when due, the excess shall be,
at Borrower's option, vither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. Il the
amount of the Fupds held by Lender is not suflicient to pay the escrow items when due, Borrower shail pay (o Legder any
amount necessazyto make up the deficiency in one or more payments as required by Lender.

Upon paymersin full of all sums secured by this Seeurity Instrument, Lender shall promptly refund to Horrower
any Funds held by ©.esider. IF under paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no later
than immediately priacdcsthe sabe of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit wdainat the sums secured by this Secunity Instrument.

3. Application of Payrients.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs [ and 2 shall be Gppficd: first, to late chirges due under the Note; second, 1o prepayment churges due under the
Note; third, to amounts payuble pinder paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. Borriseer shall pay all taxes, assessments, charges, fines and impositions attributable (o the

Property which may attain priority cwer this Security Instrument, and leaschold paymenis or ground rents, if any.
Borrower shall puy these obligations i theynanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time dircetly 1o the person ewed payment, Borrower shall promptly furnish to Lender wil notices al amounts
1o be paid under this paragraph. If Borrower mukes these payments directly, Borrower shall promptly Turnish to Lender

receipts evidencing the payments,

Borrower shall promptly discharge nny Ven which has priority over this Security Instrument unless Borrower: {a}
agrees in writing to the puyment of the obligation segtizd by the lien ina moanner aceeptable to Lender; (b) contests in good
faith the lien by, or delends against enforcement of 1h& fien in, legal proceedings which in the Lender's opinion operite to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {¢) secures from the holder of the lien an
agreeitent satisfactory o Lender subordinating the lien to s Security Instrument. If Lender determines that any part of
the Property is subject to n hen which may attain priorit)s over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shull satisfy the lien or tabe cine or more of the actions set forth above within 10 days
of the giving of notice,

6. Huzard Insurance, Borrower shall keep the improvidmeats now existing or herealier erected on the Property
insured against loss by fire, hazards included within the term “extendéd roverage™ and aiy other hazards for which Lender
requires insurance, This insurance shall be maintained in the amouits ond for the periods that Lender reguires. The
insurance eurrier providing the insurnnce shall be chosen by Bofrower sobgect (o Lender's approval which shall not be
unreasoniably withheld.

Al insurance policies and renewsls shall be acceptable to Lender anlf shall.include a stundard mortgage clause.
Lender shail have the right (o hold the policies and renewals. IF Lender cequires Norrower shall promptly give to Lender
all receipls of paid premiums and renewal notices, In the event of loss, Borrower stall give prompt notice to the insurance
carrier and Lender. Lender may muake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalvceanplied o restoration or cepair
of the Property damuged, if the restoration or repair is economically feasible and Lendes sceurity is not lessened. If the
restorition or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 1o the sums secured by this Sceurity Instrument, whether or not then due, with any excess puid to Borrower. If
Borrower abandons the Property, or does net answer within 30 days a notice from Lender thai the nsurance carrier has
offered to settie a claim, then Lender may colleet the insurance proceeds. Lender may use the procees’s torepair or restore
the Property or te pay sunts secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal sialnnt extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the ayments. 17
ander paragraph 19 the Property is acquired by Lendzr, Barrower's Tight to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Security
Instrument immediately prior 1o the sequisttion.

6. Presesvation and Malntenance of Property; Lenscholds,  Borrower shall not destroy, damage or substamtially
change the Property, allow the Property to deteriorite or commit waste. I this Security Instrument is on a leasehold,
Horrower shall comply with the provisions of the tease, and if Borrower acquires fee title 1o the Property, the leasehold and
free tithe shall not merge unfess Lender agrees to the serger in writing,

7. Proteciion of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contaned in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights m the Property {such as a proceeding in bankrupiey, probate, for condemnation or 10 enforce laws or
regutations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
i the Property. Lender™ actions may include paying any sums secured by a lien which has priority over this Security
INSITUINent, appearing in court, paying reasonsble attorneys’ fees and entering an the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amuounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Tostrument Lnless Barrower and Lender agree to other terms of payment, these amounts shall bear interest from
the hite of disbursement at the Note rate and shall be payable, with interest, upon notice from lender to Borrower

fequesting payment
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{1 Year Treasury Index—Rate Caps)

Rate Note (the "Nate™) to
AsSsocratlion

Indianhead Park Ill, 60525
[Propeny Addres]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT,. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ALDBITIONAL COVENANTS.  1n addition 1o the covenants and agreements made in the Security Instrument, Borrower
and lLender furrher covenant and agree as follows:
A. INTEREST ATE AND MONTHLY PAYMENT CHANGES

- . - e . { . . .
The Naote providss Far an initial interest rate of . The Note provides for changes in the interest rate and the

monthly payments_a. follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate | will piy/may change on the first day of . 1981 and on that day
every 12th month thercafter, Zach date on which my interest rate could change is called a “Change Pate.”

(B) The Index
Beginning with the first Change Dite. my interest rate will be based on an Index. The “Index” is the weekly average

yvield on United States Treasury securities adjusted to a constant malurity of | year, as made available by the Federal
Reserve Board. The most recent Index dgure available as of the date 45 days before each Changs Date is called the

“Current index.”
If the Index is no longer available, the Note Folder will choose a new index which is based upon comparable

information. The Note Holder will give me notizc <! this choice.

(C) Caleulation of Changes
Before each Change Date, the Note Holder will caleulate my new interest rate by adding .'wo..and...hree
LALAR LY percentage points {.2..2.5....%) th the, Current index. The Note Holder will then round the

result of this addition o the nearest one-cighth of one pereentage point (0.1 25% ). Subject ta the Himits stated in Section
4(D) below, this rounded amount will be my new interest rate aniil the next Change Date.

The Note Holder will then determine the amount of the montaly paymant that would be suflicient to repay the
unpaid principal that | am expected o owe at the Change Date in fuiton the maturity date at my new interest rate in
substantially equal puyments. The result of this calculatien will be the fdew amount of my monthly payment.

{2} Limits on Interest Rate Changes
The interest riate 1 am required to pay at the first Change Date witl not be greater than ok ROQO % or less than
94000 . Thereafter. my interest rate will never be increased or decreascd va any single Change Date by more

than two percentape points (2.0%) from the rate of inlerest 1 have been paying fel [nejpreceding twelve months. My
interest rate will never be greater than

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the smount sf my new monthly payment
beginning on the first monthly payment date after the Change Date until the amoum of my modathiy payment changes
again.

{ ¥} Notice of Changes

The Note Holder wilt deliver or mail 1o me o notice of any changes in my interesi rate and the amount of my monthly
payment before the effective date of any change.  The notice will include information reguired by luw to be given me and
also the title and telephone number of a person who will unswer any question 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

‘I'ransfer of the Property or s Beneficial Interest ln Borrower. 1T all or any partof the Property or any inlerest in itis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

without Lender's prior writien consenl, Lender may, at its option, require immediate payment in full of all sums secured -
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law',

as of the date of this Security Instrument.  Lender also shall not exercise Lthis option ift (a) Borrower causes 10 bc"";
submitted to Lender information required by Leader to evaluate the intended transferce as if a new loan were being made -

to the trunsferee; and (b) Lender reusonably determines that Lender's seeurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security [astrument is acceprable 10
Lender.

To the extent permitted by applicable Inw, Leader may charge a reasonable fee as a condition ta Lender’s consent to
the loan assumption.  Lender may also require the trunsferee to sign an assumption agreement that is acccplable 10
Lender and that obligates the transferee Lo keep all the promises and agreenients made in the Note and in this Security
Instrument. Borrower will continuc to be abligated under the Note und this Sccurity Instrument unless Lender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mas Unlform |astrument Form 500122 POL,

15.000 . * Which is caxled the Maximum Rate.

6SESTERR
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