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~4&%315591 FIRST CREDIT EQUITY LINE MORTGAGE

H

al\l‘l.'x'_\f-it)lrglul\ itl ')r'cuult[ Insuuwem™y is given un SEPTEMBER 99,1988, srrigapnt is
RARA CDEESH AND SHIMOUNI GOEESH, HIS WIFE. AND JAKLIN QRAHA, A SINGLE.PERSON AND

{ " Morrower™), This Secarity Iusttument s giver 1o The First MNaticual Nank of Lincolnwosd, a NEVER
{5 Gt M, Lincoln Ave., Livcolaswouod, Hlineis MARRIER

natinnal b uul.in;- mmti.ul’m!. 'md whose addsess
}P‘L_”:‘[, c(‘ N T}Cf rower  owes Lender haximum prinmcipal sume of
AR / 9§'\’_‘Q_A”D 00/100x =~ mecsmmmmse s m e s s n e Dol s
(ll'-$ ? r)DD DD .3, outr the apgpresate unp.ml nmuount of al! loans m;ulc by [lender
jrecietiind (o that cectain Virst Credit Equity line Apiecien ("Apreememt™) ol even abiie

This debl is evidenced by the Agicement execuied by Harrower

Instrument  which Agreciment provides lar mpnihly
niid  (rayalble seven yers from

ficrewittn, swhichever is Jess,
tated the same date as  this Scomity
willh the full debr, i not paid ecmlics, due
Lhe lender will provide the Borrower with a linsl paywent notice al
brafl ) days belore the Hinal payment ust be made, ‘The Agreement provides tat loans may
be rnade from tinte {0 time (bul in no event brter than 7 years lrom the date heceol) not 1o
(e above stated maximum mownt owsianding atoany one time, Al Tutuee loans will
Tivis Sceurity Instromient secuies be bender {1}
with  duterest, and  all reocwafs,

intesesr poyments,
the sbate ol this maipipe,

cueid
have Wl sone priotity as the woriginal loan.
the repayueinr of the debt evidenced by ithe Agrecment,
etendions Lnd apodifications; (b)) e payment of all other sams, with  fuierest, advanocd
securily of this Scewrily Instiuorent; amd (¢} 1he perleomance
Sccutity Instrument amd the  Apreoment,
vonvey 1o Leodes ahe Tollowing

der puageapld Gotn protect the
ol Donrtower's covinamts aml agrecrents  under  tiig
Par thic purpose ffHorawer docs .’:c'rdjo tattgage, piant aml

desctibed property forated deo MMV County, Hlinois:

LOT 26 I £kt LEE SAREFT, CICERO AVERUE SUBDIVISIOH BEING A SUBDIVISION
OF PART OF LOT 6 LIi AGSEUSOR'S DIVISION OF THE NORTHEAST 174 OF SECTION
21, TOWHSHIP 41 NORTH,-RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

I COOE COURTY, TLLINOIS

r-*-~—~—~--—--_-.

e

Pt EOO

; towd
which has the address of . 4843 LiL GGTREET ..o SEBKIE .. . i e

i (Sticet) {(Lily)
Miwais . 60077 .. (Propeity  Addeesc”),
{ Zip Code)

VOO HITER WEHH all the dnprovemenms now or herealles eiceted vn the puoperty, asd all o
chscincnts, tights, appuartenances, rents, toyalties, mineral, ‘oli hnd gas iphts and prolits, g
waic: fiphls and stock and all fiatures new or berealier o0 vacks of e property, Al ;:

additions shall also De covercd by (his Sccurity taslrumcont. All ot the N

seplyeements auld
forepeing is gcferred to in this Security Instrumnend as the "Proptily™
BORPOWER COVENANTS  that Bogower is lawlully scised of the estwe hprehy vonveyed

and  has the pight te morigage, grael and conxvey e Propenty ol it tees Preperty is
unecumbercd,  exceft for encumbrances of recotd. There is a prior Jacagpape  frong
dates CAPRIL 24, 1987

Bosrower 1o _CITY_FEDERAL-SAVIHGS BANK- - TBYSLSISET T

and  recorded as document number

CONVENANTS,  Duarower and leemder covenant and apree as {ollows:

Lo Pasget_cof o Princieal__and_ Interest, Bonower  shall promptly pay wheuw due the

princrpal of and interest on the debt evidenced by the Apreciment.

20 Applicasion__eofl_ Paymenis, AH payments received by [lender shall be applicd (o the
antual (ec, interest due, and then, to priucipal,

fiotrower shall pay all Iaxes, assessments, charges, lines and

priority aver this Securily
promptly
The Buortower

o Lender rceeipts evidenciug,

3o Uharpesi Ligns.
impmnmns atttibutabie to the ['ropeety which may attain
lnstiwnent, and leaschold payments or giound remts, if any, Buorrower shalt
fwinish 0 Lender all notiees of amounts to be paid under this paragraph,
shall make these payments ditectly, and promptly fuinish

the  payiernts.
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Barrower shall  promptly discharge any len which has priority over this Sccurity
[nstrument other than the prior mortgage describec above, unless BHorrower: (a) agrees in
writing 10 the payment of the obligntion secured by the lien in a manner accepiable to
Lender;  (B) comtests in good faith the fien by, ar defends against enforcement aof the lien
in, legal procecdings which in the lender's upinion operite (o prevent the enforcemcnt of
the lien or forleiture of any part of the Property; or (¢] secures [rom the holder of the lien
an agreement salisfactory to Lender subordinating the lien to this Security Instrument. {f
Leader determines that any part of the Property is subject to o licn which ray atiain
priority over this Security Instrument, lLender may give Borrower n notice identifying the
lien,  Dorrower shall satisfy the Jien or take one or more of the actlions set lorth above
within 10 days of the giving of wnotice.

4. Hazprd _dnsurance. Borrower shall keep the improvements now existing or hercafier
creciedd on the Property Insured against loss by [lire, hazards included within the term
"extended coverpge" and any other hazard for which Lender requires insurance, This
insurance  shall be maintained in the amounts and Tor the periods that Lender requires,
The tnsurance careier providing the insurance shall be chosen by Rorrower subject to
Lender’s opproval which shall not be unreasonably withheld,

G to Lender and shall include a
standard moripage clause. subject oniy to the righis of a prior martgagee, if any. lender
have 12t righit 1o hold the policies and renewals. If Leader requires. Borrower shatl
prompily pive ¢ Uender all receips of paid premiums nd renewal notices, I the event of
loss, Borrower snp't give prompt notice 1o the insuranee carrier and Lender.  Lender may

make proof of loss ¥ Aot made promptly by Borrower.

All insudapoe policies and renewals shall be  acceptable

shall

Unless lender and  Borjower otherwise agree in writing, insurance proceeds shhll be
applied to restaration or <epadir of the Property damaged, if the restorntion or repair is
cconomically feasible and iendcd's security is ot lessened. If the restoration or repair
is not ecopamically feasible. or’ Lender's security would be lessencd, the insurance
procecds shall be applicd 1o the” Zams secured by this Securily Iastrument, whether or not
then due,  with any excess paid e Posrower. I Forrower  abandons the Property, or docs
not answer within 30 days a notice Flow Lender ihat the inswrance carrier has offered 1o
setile o claim, then Lender may colice! the insurance proveeds. Lender may usc the
procecds to repiir or restore the Property or to pay sums sccourcd by this Sccurity
lastrument, whether or not then due.  The 3-day period will begin when the nolice is

gisen.

I under paragraph 18 the Propenty is acquited/ by lender, Botrower's right 1o any
policies  and  proceeds resulting from dumage 10 the Property prior (o the

insurance
vies sums  securedd by this Securiy

aeguisition shall pass jo Lender 10 the extent of
Insirpment  immediately prior (o the acquisition.

S, Prescrvation  and _ Mainlenapnee  of  Property:  Leascholds, forrower shall not  destroy,
damiage or substantially change the Propenty, allow the Propeity 1o deteriorate or commil
waslte, If this Seccurity Instrument is on o leaschold, Borrower rsaall comply swith ahe
provisions of the fease, and il Borrower acquires fee ptle 1o the” Propenty, the leaschold
and fee titde shall not merge unless Lender agrees to the merger in writing,

6. Pretection._of Lender's Rights in _the  Propesty, If Borrower [eils (1o perform the
covenants  and  ngreements comtained o this  Sccurity Instrument, or theies e a legal
procecding  ahat may  significantly  affect Lender's rights i the Property fsvch as a
proceeding  in bankruptey, probate, far condemnation or to enforce ifaws or repulations),
then Lender may do and pay Tor whatever {8 npecessary (o protect the value of the “Plopenty
rights in the Propeny. Lender's action may include paying any-sums

appearing  in courl,
Although

and  Lender’s
secured by a len which has priority wsver this Secority Instnmment,

paying  reasonable attorneys’ fees and conlering on the Properly o make repairs.
Lender may take action under this paragraph, Lender does not have 1o do so,

Harrower shal) Faithfully and fully comply with and ahide by every tlerm, covesarmt aml
copdiion of any prior mosigage or mortgages presendy encumbering the property, A
default or delinqueney under any prior morgage or morigages shall avtomatically  and
immediately censtitmte a delault ander this Sccourity  Insirument, l.ender is expressiy
authorized ot its option to advance all sums necessary to keep any prior morigage or
sa advanced, together with interest shall be
Borrower agrees
wiy shall

morigages in good standing, and  afl sums
subject Lo the provisions of this Paragraph 6 of this Security Instrument.
ned o make any agreement with the halder of any prior mongage that in any
modily, change, alter or cxiend any of the terms or conditions of that prior morigage hor

shall Borrower request or accept aay future sdvances under that prier morigage, without

the express writlen consen! of Lender.

1GggTvQ9
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Any amounts dishursed by Lender under this paragraph shall become additional debt of
Borrower secured by this Seenrity Instrument,.  Unless Borrower and Lender agree to olher
terms of payment, these amounts shall bear interest from the date of disbursement at the
Agreement rate and shall be payable, with inferest, upon notive from Leuder 1o Borrower

requesting  payment,

7. laspeciion  Lender or its agenl may make reaspnable entrics upon and inspections of
the Propeny. fiender shall give Borrower notice at the time of or prior to an inspection
specifying reasonabie cauwse Tor the inspection,

. Condemmntion . The proceeds of any award ol claim for damages, direct or consequential,
in conuection with any condemnation or other taking of any part of the Property, or for
conveyantce in lien of condemnation, are hereby assigned and shall be paid to Lender.

taking of the Property, the pracecds shall be applicd o the sums
any excess paid o

Lender

In the event of o 101l
this  Security  Instrument, whether or nor then due, with
In the evemt of a partiat taking of the Property, unless Borrower and

wirce inoowriting, the sums secured by 1his Security Instrument shall be reduved
the 101al awmount

secured by
Ronowoer,

otherwise
by the wmeant of the proceeds muliiplticd hy the following [fraction:  (a)

of the sumssstcured bnmediately before the tking, divided by () the fair market vafue of
the Propertysunipediately befure the taking, Any balance shall be paid to Borrower.

If the Property isJabhmdoned by Borrower, or if, alter nofice by Lender to Borrower thim
the condemnor offers Lo. make an award or sewtle a claim for damages, Borrower fails o
respond o Lender witnin 30 days afier the date he notice is given, Lender is auhorized
e collect and apply b jrecceds, at its opion, either ta resloration or repair of the
Propeny or to the sums secuared by this Security Iustrument, whether or not then due.

G Poppower. Mot Releaseds Poroearange by Lendes Not g Waiver, | Extension of the time for
payment, or modilication of amodtization of the sums secured by this Sceurity lnstrumern
graated by Lender o any successor i hmterest of Borrower, shall not operate o release
the Jiability  of ihe original Borrower 4. Borrower's successors i frderest, Lender shall
nol be reguired o comunence proccedings neainst any successer in interest or refuse 1o
extend time for payment or otherwise mdcdily amortization of the sums secured by this
Security [nstrument by reasen of any demandt zeade by 1he original Borrower or Borrowers's
suceessars in o interest. Any Torbearitsee by Jonder in exercising any right or remedy
shall not be o waiver of or preclude the exercise( ol any right or remedy,

cxoand _Assipns  Boundi Jeint wdl oewveral Liabilityi  Co-signers, | The
of  this  Security Instrarront shall bind  and  beaelit the
administeatars  of 7 Lunder amd Borrower, subject
apseements shall be joint angd
bur does nol exccule ihe

100 Sugoessy
vovenanis  qand  agreements
suUCcessors,  assigns, heirs, excoutors amd
to the provisions of paragraph 16, Borrower’s covernants aod
Any Borrower who co-signs this Secwrity  Instramea
Apreement:  {n)  is co-signing this Securily Instrument only tol mostgage, grant and copvey
that Horrawer’s interest in the Property under the terms of this® Sccurity Instrument; (b)
is nut personatly oblipated 1o pay the sums secured by this Sccurity ‘Tnstrumicnt; and (¢}
agrees  that Bender sxd oany other Borrower may agree to extend, modily, focbear or make
any aecommodations with regard to the teems of 1this Scenrity Insirumese or—the Agrecment

sesveral,

without that Borrower's consent.

11, Lowm Charges . I the tean secured by this Securily Instrument is subjert 2o o law
which sets maximum loan charges, and that law is finally imerpreted so that ibe lnterest
foan charges collected or (o be collected in conncction with the loan excioa the
(a) any such loan charge shall be reduced by the wmount necessary
to reduce the charge to the permined limin and (b) any sums already colfected (rom
Baorrower which exceeded perminted limits will be refunded 1o Borrower, Lender may
choose (o make 1his refund by reducing the principal owed under the Agrecemenl or by
making 2 direct payment o Borrower, 1T a refund reduces prineipaf, the reduction will be
treated as a0 pantial prepayment without any prepayment clarge under the Agreement,

ar other
penmitted limits, then

12, _Legisluion _Affecting Lenders Rights, 1 enacinent or expirntion of applicable laws
has the effect of rendering any provision of 1the Agreement or this Sccurity lustrument
unenfarccable  pccording to dts  terms, Lender, at ils option, may require immediate
payment in full of alf sums sceured by this Security Instrument and may invoke any
remedies permitted by paragraph 18, 0 lLender exeecises {his option Lender shall aake

the steps specificd in ihe second parngraph of paragraph 106,

13, MNolice_ Any notice to Borrower provided Tor in this Sccurily Instrument shall be given
by delivering it or by mailing it by first class mail unless applicable law reguires use of

direcied 1o the Properly Address or any other
Any nolice 10 Lender shall be given by

apbiher method. ‘The notice shall be
address Borrower designates by notice to Lender.

T6ESGTILRE
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first  class mail 1o Lender's address stated hereinp (Attention: Loan Departmemt) or any
other address Lender designates by notice o Borrower., Any notice provided Tor in this
Security Instrument shall be deemed te have been given to Borrower or Lender when given
as provided in this paragraph.

14, _Coverping  Law:  Severabitily, This Security I[nstrument shail be governed by federal
Yaw and the law of Iineis. In the event that any provision or clause of this Security
Instrument or the Apreement conflicts with applicable law, such conflict shalt not alfcet
olhers provisians of this Sceurity Instrument or the Agreement which can be given effect
without the conflicting provisions.  To this end the provisions of this Sccurity !Instrument
and the Agreement are declared 1o be severable.

{5, _borrower's Copy _Each Borrower shall be given one conformed copy of lhe Agrecment
and of this Security Instrument,

Yo, Transfer of the Properiys DRue on Salg, 6 all or any pant of the Property or any
ingerese i i1 48 sold or transferred without Lender's prior written consent, Lender may, al
ity optior; require  immediate payment in full of all swms secured by this Sccurity
instrumeny. However, this option shalt not be exescised by Lender if cxercise s
prohibited Wy faderal law as of the date of this Seccurity Instrument,

I Lender exertists this option, Lender shall give Borrower netice of acceleration.  The
notice shall provide <0 period of oot less than 30 days from the date the notice is defivered
or mailed within which. Borrower must pay all sums securcd by this Sccurity iInstrurment,
it Borrower faifs (0 pay.these sums prior 10 the expiration of this period, Lender may
invake any remedies pepnitied by this Sceurily  Instrument  without further nolice or

demand an Borrower,

17, _RBorrower's Righl 1o RBeinagate. i Dorrower meets certain conditions, Borrower shall
have the right to have cenforcerier. of this Sccurily Instrument discontinued al oany time
prior to the entry of o judgment eifereing this Security instrumemt.  These cvondilivns are
that Borrower: (ay pays Lender all sumis which then would e due under ihis Sccurity
Instrument and the Agreement had no accelcvation occurred; () cures any delult of any
other covenams or agpreements; (e} pays (aff ‘expensex incurred in enforcing this Sccurity
Instrument, including, but not limited to, repdotable attorneys' fees; (d) takes such aclion
as Lender may  reasonably  reguire o assures Pt the len of this secucity  lastniment,
Lender's rights in the Propenty and Borrower's ebhnation o pay the sums securcd by this
Sevurity  Instrument shall continue unchanged; and Jed not use this provision more than
once. Upon  reiastaterient by Borrower, this Secarity Instrument and the obligations

secured  hereby shall remain fully effective as i no_geceleration had occurred. However,
this right 1o reinsiate shall not apply in the case of aceflemtion under paragraphs 12 or

16,

ADDITIONAL COVENANTS. Borrower and Lender further covenaoand agree as foltows:

19, ACCELERATION: REMERDIES. LENDER SHALL GIVE NOTICE TO BORROWER PRIOR 10
ACCELERATIDN FOLLOWING BORROWER'S BREACH OF ANY COVENANI OR AGREEMENT N
THES SECURITY INSTRUMENT (BUT NOT PRIOR TD ACCELERATION UNDER VARAUGRAPIS 12
ANID 16 TINLESS APPLICABLE AW PROVIDES OTHERWISE) OR THE ACRELMENT, THE
NOTICE SHALL SPECIFY: (A) THE DEFAULT, (B) THE ACTION REQUIREL TONCURE THE
DEFAULT: (C) A DATE, NOT LESS FTHAN 30 DAYS FROM THE DATE THE NOTICE 1S GIVEN
TO HORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D) THAT FAHLURE TO
CURETHE DEFAULT ON OR BEFORE THE DATE SPECHIFIED IN THE NOTICE MAY REGULT IN
ACCELERATION OF THE SUMS SECURED BY THIS SECURTTY INSTRUMENT, FORECLOSURE BY
JUDICTAL PROCEENNG AND SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER
INFORNM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT
TO ASSERT IN THE FOREBECLOSURE PROCEEDING FHE NONEXNISTENCE (IF A DEFAULT OR
ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. JF THE
DEFAULT 1S NOT CURED, ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER
AT ETS OFTION MAY REQUIRE IMMEDIATE PAYMENT iN FULL OF ALL SUMS SECURED BY
THIS SECURITY INSTRUMENT WITHOUT FURNTHER DEMAND AND MAY FORECLOSE THHS
SECURNTY INSTRUNMENT BY JUDICIAL PROCEEDING, LENDER SHALL BE ENTITLED TO
COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUING THE REMEDRIES
PROVIDED IN TIHIS PARAGRADPH 18, INCLUPDING, BUYT NOT LIMITED TO, REASONARBLE
ATTORNEYS FERES AND COSTS OF TITLE EVIDENCE,




UNOFFICIAL COPY .

19, _Lender in Possessipn_ Upon  acceleration under puaragraph 18 or abandonment of the
froperty and at any time prior lo the cxpiration ol any period of redemplion following
judicial sale, Lender (in person, by agenl or by judicially appointed receiver) shall bhe
cntitled 10 enler upon, take possession of and manage the Property and to coliect the rents
of the Property including these past duc.  Any rents collecied by Lender or the receiver
shall be applicd first to payment of the costs of munagement of the Property and coliection
of recnis, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

20. Release  Upon payment of all sums secured by this Security Instrument, Lender shaht
release this Sccurity Instrument without charge te¢ Borrower.

21, _Wiaiver of Homestead Borrgwer waives all right of Homestead cxemption in the
property.

22, piders to this  Security Instpment  IT onc or more riders are cxecutled by Horrower
and yeehrded topether with this Securily Instrument, the covenanls anid pgreements of each
such rider shall be incorporated imto and shall amend and supplement the covenanms and

agrecmets ) of this Securily Instrument as if ithe rider{s) were 2 part of this Security
Instrumcedd

BY SHGNING BELOW, Horrower accepis and agrees to the terms and covenants contgined in
this Scewrity Indiressent and in ah’y rinl},r(s) exccuted by Borrower and recorded with it
-

L e N e —— - Borrower -

JARLIN ORANA

- Borrower -

STATE OF ILLINOIS, CooK County sa:

| ALANH D WEEL

e__a “NMorary Puoblic in and for said county and

state do here by LCa“llF) Tmat DRAH!L QDEESHDMD. SHIMOUNI- ODEESH - HIS-WIFE-—AND JAKLIN

personally known 1o me to be the same person {8} whose name(s) | gpa-subscribed (o the
forcpoing  instrument, appeared belore me his day/in personr amnd  acknowicdged that
they . sipned and delivered the said iastrument o phaip-—-.free and volumary acy,
for the uses and purposes therein set Torth,

. . 4T
Given under my hand and official seal, thir _%’ ________ day of J,_\T . r9_L,)£’ -

Sy
My Commission expires: _,_éf-/__’g_u_:;ﬂ/—:{ﬁ,é/

'\;\\ C}:k/‘ 7\() - MNotary Public BOX 3

This insttument was prepared by:  Charles A, Greenstein, 6401 N. Lincols” Avenue

Lincolnwood, Hlinois 60645 Curae S X:

Address of  Property:. 4843 LEE STREET, SKOKIE, IL _ 60077

Real Estate Permanent Fax Number:  10-21-223-005%

; CErtnnt sEme g
ALAt e :

My Doinvincen !\,-.‘.J l’ -":D

Pt ST TN TR R N g TS o e,

ORAHA
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