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DES PLAINES NATIGNAL BANK
MORTGAGE

Des #laines National 8ank
€78 Leo Street
Des Plaines, lilincis 60016

THIS MORTGAGE, madribis .23 __ day of August . 1988 batween
James A. Sncw pnd Urgula A, Snow, His Wife, Together
(“Borrawer') and DES PLAINES N/1/ONAL BANK, a national banking association with offices at 678 Lee Street, Des Plaines,

lllinois 60016 {"Bank™).

WITNESSETH that:

Borrawer has executed and delivered 4 v #ilain Home Equity Line Note and Credit Agreement {"Note'') of even date herewith
payabie to the ardar of Bank in the maximum principal amount (“Maximum Credit Amount') of 311 fry=Twa Thousand
_and 1n0/100-~--=- dollars ($_%*52,000, D0* ). The Note avidences advances made or to be made by Bank
o Borrower under the terms of the Nole.

The indebledness evidenced by the Note ac~rusa intarest at a variable rate provided for in the Note. The principal and
interest under the Note are due and payable as providzdin the Note, and the outstanding principal balance of the Hote-and
all accrued and unpaid inlerest are, if nol sooner due or cectared dus, due and payable five (5) years from the date hereof.

To secure to Bank (a) the repayment of the indebtadness vyldenced by the Note, with interast thereon, and all renewals,
axiensions and modifications; (b) the payment of all other sums, with Interast, advanced in accordance herewith to protact the
security of this Mortgage; and (¢} the performance of the covenanli and agreemenis of the Borrower harein contalhed and of
the covenanls and agreements of Borrowar contained in the Note, t*ie Borrower does hereby MORTGAGE, GRANT AND CON-
VEY to the Bank the following described propany located in____Couly £ —_ County, lllinols, hersby releasing
and walving all rights, under and by vinue of the Homestead Exemptic(i Zaws of the Staie of lilinois In such property:

Let 21 in Arthur T, McIntosh and Company's Golf Meadows, a Subdivision of Parc
of Sectlon 16, Township 42 North Range 10 East of the Tulrd Principal Meridian,

o

in Cook County, Illinois, [é:’
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which has the common address of _*551 Bonnie Lane, Inverness, Tllincedis 60047

{"'Propertv Addrese'"); nd the permanent index number of _02-1 6=213-009-0000

Together with all the improvements now ofr hereakier erected on or attached 1o the property, and ali easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock, insurance and condemnation pro-
ceads, and ali fixtures now or heraafter attached {o the property, all of which, including replacements and additions tharelo, shall
be deemed to be and remain a part of the property covered by this Morigage; all of the foregoing, together with said property
are horeinafter referred 10 as the "Property.”

Borrower covenants that Borrower Is fawfully selzed of the eslate hereby conveyed and has the right to moartgage, grant
and convey tha Proparty, that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants and wiil
delend generally the title to the Property against all claims and demands, subject to any encumbrances of record. There is a
prior morgage from Borrower to_.__Lyona Morrgage Corporation
dated_April 29, 1987 and recorded as document___87232951 .

The indebtedness evidenced by the Note constitutes a revolving credit loan, This Mortgagse 15 given to secure not only
existing indebledness but also such future advances, whether such advances are obligatory or are 1o be made at the option
of Bank, or otharwise, as are madse by Bank under the Nota, to the same extent as if such fulure advances were made as of
ihe date of this Mortgage. The totai amount of indebtednass that may be secured hereby may decrease or Increase from time
to time, but the indebtedness secured hereby shall in no event exceed the Maximum Credit Amount of the Nots, plus any sums
advanced by Bank to protact its securlty, together with interest as provided in the Note and herein.
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The Borrower has the ru tNQthrlElp]l QJ\A’L&MQ(QBHYH& of in part, at any time during

the tarm thereol, without penaity.

COVENANTS. Borrower and Bank covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal and interest on the
indebtedness evidenced by the Nota.

2. FUNDS FOR TAXES AND JNSURANCE. Subject to applicable law or ta a written walver by Bank, Borrower shall pay
to Bank on the day monlhly installments of principai and interest are payable under the Note, unti! the Note Is paid in full, a
sum (horein “Funds') equal to one-twelfth of the yearly taxes and assessments which may attain priority over this Mortgage,
and ground rents cn the Propenrty, if any, plus one-twelfth of yearfly premium instaliments for hazard Iinsurance, plus ane-twelfth
of yearly prermium installments for martgage insurance, If any, all as reasonably estimated initially and from time to time by Bank
on the basis of assessmants, bills and reasonable estimates thereol.

The Funds shall be held in an institution, the deposits or accounts of which are Insured or guaranteed by a Pederal or
state agency (which institution may bs the Bank). Bank shall apply the {unds to pay sald taxes, agsassiments, insurance premiums
and ground rents. Bank may not charge for so holding and applying the funds, analyzing sald account, ar verifying and complling
said assassmants and bills, unless Bank pays Borrower interest on the Funds and applicable law permita Bank to make such
a charge. Borrower and Bank may agree in writing at tha time of execution of this Morigage that interest on the Funds shall
be paid lo Borrower, and unless such agreement is made or agplicable law requires such interest to be paid, Bank shall not
be requirad to pay Borrower any inleres! or earnings on the Funds. Bank shail give to Barrower, withoul charge, an annual ac-
counting of the Funds showing cradits and dabits 1o the Funds and the purpose for which each debit {o the Funds was made.
The funds are pladged as additicnal security for the sums secured by this Mortgage.

It the amount of the Funds held by Bank, together with the fulure monthly installments of Funds payable prior to the due
dates of taxes, asrasuments, insurance premiums and ground rents, shall exceed the amount required to pay sald taxes,
assessmants, insurarnce pramiums and ground rents as they fall due, such excess shall be, at Borrower's option, either pramptly
repaid to Borrower or/credited to Borrower on monthly instaliments of Funds. i the amounl of the Funds held by Bank shali
not be sufficient 10 pay (ax.s, assessments, insurance pramiums and ground rents as they fall due, Borrower shall pay o Bank
any amount necessary to -aaie up the deficlency within ten (10) days from the date notice Is mailed by Bank to Borrower re-

£095TYS8

questing payment thereot. :
v Upan payment in full of Al sums secured by this Morigage, Bank shall promptly refund to Borrower any Funds held by ,

Bank. i1, under paregraph 18 hereci, the Property is sold or the Proparty is otherwise acquired by Bank, Bank shall apply, no
later than immedlately pricr 10 the Sa'a of the Propenly or its acquisition by Bank, any Funds held by Bank at the time of applica
tion ns a credit agains! the sums secured by this Mortgage. :

The requirements of this paragrapn ¢ shall not be applicable it the Borrower is obligated to make instaliment paymants
on account for taxes and Insurance to tiw Yiolder of a prior first Hen morigage.

3. APPLICATION OF PAYMENTS, Unlass applicable faw provides otherwise, all payments recaived by Bank under the Note
and this Mortgage shall be applled by Bank fiist in payment of amounts payabie to Bank by Borrower under paragraphs 7 and
18 hereol, then to interest payebie on the Note, 2ia then to the principal of the Note,

4. PRIOR MORTGAGES AND DEEDS OF T2 °T: CHARGES; LIENS, Borrower shall tully and timely perform ail of Bor-
rawer’s obligations under any morigage, desad of truit e #iher secutity agreement ('Prior Mortgage'’) which has or appears lo
have any priority over this Mortgage, including Borrow~i's covenants to make any payment when due. Borrower shall pay all
taxes, assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage in the mannser provided under paragraph 2 herecf or, if no! paid in such manner, by Borrowar making paymont, at
loast tan {10} days before duse, directly to the payee thereaf. Buirawer shall promptly furnish to Bank all notices of amounts due

: under this paragraph, and in the event Borrower shail make pay™ari directly, Borrowar shall promptiy furnish io Bank recelpls
. avidencing such payments,

5. HAZARD INSURANCE. Borrower shall keep the Improveme:iis now existing or hereafter arected on the Property in-
sured agalnsgt lnss or damage by live, hazards inciuded within the term “'ux?arded coverage”, and such other hazards (coltectively
“Hazards') ag Bank may require. Borrower shall malntain Hazard Insuranc.e-{or the term of the Note or such other periods as
Bank may require and in such amounts as Bank may requirs, provided tnat Ba:ix shall hot require insurance in excess of the
sum of {a) 110% of the Maxirmum Cradit Amount of the Note and (b) the amount ol ar.y cbligation secured by any Prior Mortgage.
Tha insurance carrler providing the insurance shaill be chosen by Borrower subjact to Bank's approval which shall not be
unreasonably withheld. All premiums on Insurance policies shall be paid in the marnne: provided under paragraph 2 hereof, or,
If not paid in such manner, by Borrower making payment, when duse, directly to the listiarZe carrer. All Insurance policles and
renewals thereof shall be in a form accepiable to Bank and shall include a standard mort,xge clause acceptable to Bunk. Bank
ahail have the right to hoid the poilcies and renewals thareof, subject to the rights and termr-of any Prior Mortgage. Borrower
shall promptly furnish to Bank all receipts of pald pramiums and renewal notices. In the avent \f 1 logs, Borrower shall give prompt
ngtice to the Insurance carrier and the Bank., The Bank may make proof of loss il not made promptly by Borrower.

Subject to the rights and terms of any Prior Mortgage, Insurance proceeds shall be applied! to  estoration or repair of the
Property damaged, provided auch restcratlon or repalr Is economicaily feasible and the security or (n's Marlgage is not thereby
tmpalred. If such restoration or repair is not ecanomically feasible or if the security would be impaired, the insurance proceeds
shall be applied to the sums securad by this Morngage, with any excess paid to Borrower. |f Bank rece!ver; payment from the
insurance carrier in settiement of a claim, Bank is authorized to apply the Insurance proceeds at Bank's opiion elther to restora-
tion or repair of the Property or to the sumsa secured by this Morigage.

{t under paragraph 18 hereof, the Proparty is acquired by Bank, all right, title and interest of Barrower to any insurance
policies and o the proceeds theieol resulting from damage to the Property prior to the sale or acqulsition shall pass to Bank
to the axtant ol the sums secured by this Morigage immediately prior to such sale or acqulsition.

6. PRESERVATION AND MAINTENANCE OF PROPERATY; LEASEHOLDS; CONDOMINIUMS; PLANMED UNIT
DEVELOPMENTS. Borrowar shall keep the Property in good repalr and shall not commit waste or permit impairment or detarioration
of the Property and shall compty with the provisions of any lease If this Mortgage is on o leasehoid. if this Mortgage is on a
unit in a condominium or a plannad unit development, Borrower shail perform all of Borrower's obligations under the declaration
or covanants crealing or govaming ithe condominium or planned unit development, the by-laws and regulations of the condominium
or planned unit developmant, and constituent documents. if a condominium or planned unit development rider is executed by
Borrower and racorded togathar with this Martgage, the covenants and agreements of such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Morigage as if the rider waere a part hereol.

7. PROTECTION OF BANK'S SECURITY. ) Borrower falls to perform any of the covenants and agreements conlained In
this Mortgage, or if any action or proceeding is commenced which materially affects Bank's interest in the Property, including,
but not limitad to, eminent domain, Inscivency, code enforcements or arrangements or proceadings involving a bankrupt or dece-
dent, then Bank at Bank's oplion, upon notice t¢ Borrowser, may make such appearances, disburse such sums and take such
action as is necessary to protect Sank's Inlerest, including, but not limited to, disbursements of reasonable atlorneys' fees and
entry upon the Property to make repairs. || Bank requires martgage insurance as a condition of making the loan secured by
this Mortgage, Borrower shall pay the premiums required to maintain such insurance in efiect until such time as the requirement
for such insurance terminatas in accordance with Borrower's and Bank's written agreement or applicable law. Borrower shall
pay the amount of all mortgage insurance premiums In the manner provided under paragraph 2 hereof.

Any amounts disbursed by Bank purauant lo this paragraph 7, with interast thereon, shall become additicnal indebtedness
of Barrower secured by this Morigage. Unless Bormower and Bank agree to other terms of payment, such amounts shall be payable
upon naotice from Bank to Borrower requesting paymant thereof. Nothing contained In this paragraph 7 ahall require Bank to
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