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MORTGAGE

o VIS MORTGAGHE ("Sccurilg tastrament’') is givenon
19. 88 The nmrlg:)iﬁxirjsi-i Muuak. Graenweed. Bonk. . as Trustee WT/A dated. /.
) P

L4

under the lnws of o the Srace. of  JL1inols. . , and whose address is ...

............ F D N LBy Fr 3 RIS o) 711t TN
It theusand.. five.lwndred. and.004.00uhs. %

Borrower owes Lentes e Qrir\cigul sumof ..3ixty eight |
TR R R AT T * % Dollars (U.S. $...08,200.00 ........). This debt is evidenced by Borrower's note
dited the same date as thisSecurity Instrument (“Note'™), which provides for monthly payments, with the full debit, il not
paid earlier, due and payablson 10/01./95. with any. and.all. renewals/axtens L 1This Security Instrument
secures to Lender: {a) the repiavinent of the debt evidenced by the Note, with inter HILFE EF Rdnewals, extensions and
modifications; (b) the payment =0all other sumy, with interest, sdvanced under paragroph 7 1o protect the security.of this
Sccurity [nstrument; and (¢) the performance of Borrawer's covenants and agreements 1der this Security Instrument and

the Nate, For this purpese, Borrower C.D,Ehcrﬁb)’ morigage, grant and convey to Lend 't the following described property
located in O R ettt s eereestr st reereerrreatte e an b eeesbeeessineesareraenans County, lllinois:

PIN # 27-00-2]3-008-0000 (Affecus PIQ and othey Property)

et i
2

Unit Number 301 in Heritage Zaits. Condominium as delineated on a survey E e

of the following described real ostate:

The west 1/2 of the north 1/2 of Llock 15 in Cottage Home, a subdivision
of the cast 1/2 of the north east /4 (except school lot) of section 9,
township 36 north, range 12 east of +¥e  third principal meridian, excepting

therefrom that part dedicacved as Ravivio Lane (Plat of Dedicavion recorvrded
axn document 88360100, in Cook County, Li2Thois, which survey i1s attanched

as exhiblit 'B' to the Declaration of Condsminium made by Heritage/Standard

Bank and Trust Company, a corporation of Illirols, as trustee under trust
aproement dated September 29, 1982 known as Truzse number 8139 recorded In

the Offjee of the Recorder of Deeds, Cook Couniy, 1llinois as document

88311901 together wlth its undivided percentage interest in the common elements.

The rlght to the use of 301A a limited common elements as delineated on
the survev acttached to the Declararion aforesaid recolled as document 88311901.

Mortgagor also hereby grants to the mortgagee its successors. gnd assigns, as

richrs and easements appurtenant to the above described retl osthte, the rights

and easements for the benefit of sald property set forth Iin-tpl fleclaration of
condominium aforesaid. This mortgage is subject vo all rights, casements, covdiimts,
conditions, restrictions and reservatlons contained in said declaration the sa

as though the provisions of said declaration were recited and stipiiated at le
herein,

which las the address of 9 71|d;aninia.Lnne.UnlL301 .................... . Orland Park
[Street]

Ihneis BOAB2 e ("Property Address™);
|2ip Code)

TOGFTHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurlenances, rents, rayalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregomg iy referred 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS Uit Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, graml and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and witl defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record -

THIS SECURITY INSTRUMENT combines umform cOvenants for national use and non-uniform cavenants with
hmted variations by jrisdiction to constitule 3 uniform security instrument covering reul property.

ILLINOIS —singte Farmily—FNMA/FHLMEC UNIFORM INSTRUMENT fForm 3014 12/83
REQADEN FROIA ILLUIANA FINAMNCIAL NG
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OPY: -
e as ows;

1. Payment of Principal and Interest; Prepuyment und Late Charges.  Borrower shall promptly pay when due
the principal of and mierest on the debt evidenced by the Nate and any prepuyment anc late charges due under the Note,

2. Funds for Taxes and Insursnce.  Subject toapplicable law or to a written waiver by Lender, Horrower shal! pay
to Lender on the doy monthly paynients are due under the Note, until the Nole is paid in full, a sum ("Funds™) equul to
one-twelfth of: (a) yearly taxes and assessinents which may atain priority over this Security [nstrumernd; (b) yearly
leaschold payments or ground rents on the Property. if any; (c) vearly hazard insurance premiums; and (d) yearly
mortgage insurance prermums, af any. These items are called “escrow ilems.” Lender may estimate the Funds due on the
bisiv of current datis and reasonable eshimates of future escrow items,

The Funds shall be held i an institution the depasits or accounts of which are insured or guaranteed by a federn] or
state ageney (neluding Lender of Lender is such an institution). Lender sholl apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow itens, unless
Lender pays Borrower interest on the Funds and applicable low permits Leader to muke such a charge. Borrower and
Lender may agree in wreiting that interest shall be paid on the Funds. Unless an agreement is mude or applicable law
requires interest (o be pand, Lender shalf not be required to pay Borrower any inferest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose tor whsch cach debit to the Funds was made. The Funds are pledged as additionasl sceurity for the sums secured by

Al
UNIFORM Cy :wu\"ls\l lQu.E:L [,Ll'IQUI‘AIIa nN l'N agr

this Secuny Instruisent.
IF the amount of the Funds held by Lendes, together with the future monthly payments of Funds payable prior to

the due dades of the eserow jtems, shid) exceed the amount required (o pay the eserow items when due, the excess shall be,
at Borrower's opton, vither promptly repaid 1o Borrower or eredited to Borrower on manthiy payments of Funds. {f the
amount of the unds beld by Lender s not suflicient 1o pay the eserow items when due, Borrower shall pay to Lender any
amount necessany 1o make up the deficiency in one or more payments as required by Lender.

Upan paysaent i full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held'oyd ender. IF under paragraph 19 the Property is sald or acquired by Lender, Lender shall apply, no later
than immeduately prioceo the sale of the Property or i1y acquisition by Lender, any Funds held by Lender at the time of
apphication as a credsz apranst the sums secured by this Security Instrument,

3. Appliention oi ¥ayments,  Unless applicable law provides otherwise, all payments received by Lendar under
paragraphs L and 2 shadlve spplied: fiest, to Jate charges due under the Note; second, 1o prepayment charges due under the
Note, third, tomounts pavable ander paragraph 2; fourth, to interese due, and ks, 1o principal due.

4, Charges; Liens,  BarrOwer shall pay all taxes, assessments, charges, fines and impositions atinbutable to the
Property which may attan prionty-over this Securty Instrument, and leaschold payments or ground reats, if any.
Borrower shall pay these obhpations v she manner provided o paragraph 2, or if net paid in that manner, Borrower shall
pay them on tme directly to the persosi owed pavment. Borrawer shall prempuiy furnish 1o Lender all notices of amaunts
te be paid under ths paragraph. I Borrorver makes these payments direcily, Borrower shall promptly furnish to Lender
recapts evidenaing the payments,

Borrower shall promptly discharge any 1o which has priority over this Security Insteument unless Borrower: (a)
agrees in wrinng to the payvment of the obhgatisraegured by the lien in a manner acceplable to Lender; (b) contests in good
fuith the hien by, or defends against enforcement ofdbe Jien in, Jegsl proceedings which in the Lender's opinion operate 10
presvent the enforcement of the lien or forfeiture ofiany part of the Property: or {¢) seeures {rom the holder of the tien an
agreetitent satstactory (o Lender suborditating the hen Uodils Security Instrumens. If Lender determines that any purnof
the Property is subject to o ben which may atiain priolity Gver this Security Instrument, Lender may give Borrower a
notce denhfyving the wn. Borrower shall satisty the fren &0 tinr onie or mare of the actions set forth above within 10 days
af the piving of notce

S, Hauzard Insurance,  Borrower shall keep the improierients now exsting or hereafter erected on the Property
insured aguinst foss by fire, hazards included within the term “eaterded coverage™ and any other huzards for which Lender
requifes insurance. This maurance shall be maintained in the ameare: and for the pericdds that Lender requires, The
insurnee carner providing the insurance shall be chosen by Borrower sebject to Lender’s approval which shall not be
unrcasonahly withheld.

Al insurance pobicies and renewals shall be acceptable te Lender aitd shall include o standard morlgage clause.
Lender shall have the right to hold the policies and renewals. {f Lender requices, Sorrower shall promptiy give to Lender
all recespts of paad preanums and renewal nonees. In the event of loss, Borrowed 24l give prompt notice to the insurance
carrier and Lender Lender may make proof of oss if not made promptly by Borrower

Unless Lender and Borrawer atherwise agree i writing, insurance proceeds sna!i be apphied to restoration or repair
af the Property damaged, if the restaration or repair is economically feasible and Lender's security is not lessened. 1 the
FESEOTATION OF Tepanr 1s ot economically feasible or Lender's security would be bessened, the imsurance proceeds shall be
applied o the sums secured by thus Secunity Instrument, whether or not then due, with sty ex~oss paid 1o Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender 1hin 1h insurance carrier has
offered to settle w chum, then Lender may colleet the insurange proceeds Lender may use the peoccei’s to repair or restore
the Property or o pay sums secured by this Securtty Instrument, whether or not then due. The di-gday period vall begin
when the sohee is gisen,

Unless Eender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
puostpetie the due dite of the monthly paynrenis referred to in paragraphs 1 and 2 or change the amount of (he payments. If
under puragraph {4 the Property s acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting
from damage (o0 the Praperty prioe to the acqnsiion shall pass ta Lender 1o the extent of the sums secured by this Securny
Enstrument unmediately prior to the sequisition.

6, Preseryvation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, alow the Property 1o detenorate or commit waste. 10 this Security Enstrument is on i teaschold,
Borrower shall comply with thie provisions of the lease, and f Barrower sequires fee hile o the Property, the leasehold and
fee title shall not merge untess Lender agrees o the merger in wning

7. Protection of Lender's Rights in the Property: Mortgage Insurance. IF Borrower fails (0 perform the
covenands and agreements contaned in this Secursty Instrument, or there is a legal proceeding that may significantly affect
Lender's rights i the Propenty (such as a proceeding m bankrupiey, probate, for condemmnation or wr enforce laws or
cegulitions), then Lember may do and pay for whalever s necessary to protect the sadu. of the Property and Lender’s rights
in the Property. Lender's aenons may nclude paving any sums secured by a hen which has prionty over this Securuy
Lustrurnent, appeanng in court, paymg reasonable ajtorney s’ fees and entering on the Property to make repairs. Although
Lender may take action under thas paragraph 7, Lender does not huve to do so. _

Any stmounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rawe and sind? be payable, with interest, upon pobce from Lender 10 Borrower

requesting payment

CRLSTYRN
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the undersigned .

STATE OF ILLINOIS ~ ! - = — :
S 33 2 Notary Public ta and for sud County, v the Staie sfursand, o Herchy Ceortefy, that

COUNTY OF COoOX | J.J. Jarr .

-

Asst, Viee-President<Trust Officer of Mouni Greenwou
Barbara J. Ralson

LBank and

" Assisiant Trust Officer
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