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MORTGAGE

THIS MORTGAGE  (“Sceurity Instrument™) is givenon AUGUST 23,
19 88 Themorgugoris KENNETH F KUCHARZAK, SINGLE NEVER MARRIED

("Borrower™) This SCeu/ity Instrument is given (o
STANDARY "EDERAL SAVINGS & LOAN ASSN OF CHGO !
which is organized and éxisasieunder the laws of THE UNITED STATES OF AMERICA ,and whose addressis
4192 8. ARCHER -AVINUE CHICACO, ILLINOIS 60632
{"Lender™).
Borrower owes Lender the princioeaam of
TWENTY THOUSAND DOLLARS & NO CENTS

Dollary (U85 20,000.00 3. This debn is evidenced by Borrower's nate

duted the same date as this Security Instrument (“Note™), which provides for manthly payments, with the full debt, i¥ not
pitid earlier, duc and payuble on SEPTEMBEKR ™ 4, 2003 This Security Instrument
aecures 1o Lender: () the repayment of the debisvidenced by the Nose, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with Jarérest, advanced under pasragraph 7 to protect the security of this
Security Instrument; and (¢ the performance of Borrerese's covenants and agreements under this Security Instrument und
the Note. For this purpose, Borrower does hereby mortgage. gt and convey to Leader the fallowing deseribed propeny
located in COOK County, lllinois:

LOT 9 IN H.F. WHITE"S SUBDIVIGIDN OF THE NORTH 2/3

OF BLOCYX 14 IN SAMUEL J. WALKE®R S SUBRDIVISION OF

THAT PART LYING SOUTH OF THE ILLIWOILS AND MICHIGAN

CANAL OF THE NORTH WEST 1/4 OF SECT.ON 31, TOWN-

SHIP 39 NORTH, RANGE 14 EAST OF THS TUIRD PRINCI-

PAL MERTIDIAN, AND THAT PART SOUTH GUF SAID CANAL OF

THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 36,

TOWNSHIP 39 NORTH, RAMGE 13 EAST OF THR THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINU.LS.

PIN 17-31-113-033-0000

which bas theaddress ol 3320 8§ HAMILTON . CHICAGO
) [Stteelr) 1St

[Minois 50608 (Property Address™);

(2 Coaed

TOGEDER Wil all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtctiandes, rents, rovilties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereatter a part of the property, Al replacements and additions shall also be covered by this Sceurity Insirument. All of the
foregatg s relerred toon this Security hvarument as the “Property.™

HorROWER CoveNaNts that Borraower is lawfully seised of the estate hereby conveved and has the right 1o
mortgage, grant and convey the Property and that the Property is unencambered, except for encumbrances of record.
Borrower warrieuts and will defend generadly the title 1o the Property against al claims and demands, subject to any
encumbrinces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
himited virrtions by jurisdietion to constitate o uniform security instrument covering real property.

ILLINOIS —singlee Farmiy—-FNMA  FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@’- & {lLiron LD B7/219 VI MORTIGAGL FURMS ¢ (3131293 8300 » 1400152 7231
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I¥ Lender requited muosigage insurance as a condition of making the Joan secured by this Sevurity instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
WL ee Termiaates o avvordanee with Borrower™s and Lender's written agreement or applicable law.

K. fospection,  Lender or 1t agent may make reasonable entrivs apon and mspections of the Property. Lender
shall give Boarroser notiee af the bme af of Prior o an inspection specifying ressonable cause for the inspection.

9. Condemmation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or arher takig of any part of the Property, or for conveyunee i jieu of condenmation, are herchy
asstgned and shall be pad o Lender.

L the event of o totad kg of the Property, the proceeds shall be applied (o the sums secured by this Security
Insteument, whether or not then due, with any eacess paid 1o Borrower. In the event of o partial taking of the Propesiy,
witdess Borrower and Lender otherwise agree i writiag, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiphed by the followiag fraction: (33 the 1ol amount of the sums secured immediately
before the takome, disded by () the fair market value of the Property immedintely before the taking. Any batance shalt be
i to Borrower

I the Property os abandoned by Borrawer, or if, after aatice by Leader 1o Borrower that the condemnor offers 1o
b asand 4 Sete a chem for damages, Borrower fails 1o respond 1o Lender within 30 days after the dute the notive is
prven b ender s detoreed o callect and apply the proceeds, at its ophion, either o restoration or repair of the Property or
Lo the stms secueed b e Secunty Insirument, whether or not then due.

Unsless Lendfr aind Horrower ofhersise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ol e manthby payinents seterred toin paragraphs 1 and 2 or change the amount of such payments.

WL Borrower” S9i-ttelessed: Forbearance By Lender Not o Waiver,  Extension of the time for payment or
modilication of mmortizatund of the sums secured by this Security Instrument granted by Lender to any successor in
ierest of Borrower shall nod uplnte (o refease the bability of 1the original Borrower or Borrower’s successors in interest.
tender shall oot be requirad Go Commence procecdiogs against any successor in interest or refuse (o extend time for
pavinent o otherwise modify aetortization of the sums seeuraed by this Sccurity Lnstrument by reasan of any demand made
B thie oergmal Borroser or Borrowe s successors i interest. Any forbearance by Lender in excreising any right or remedy
shadl nog be i waner of or preclude thetwrese ul any right or remedy

11, Successars and Assiuns Bound:Suint and Several Linbility; Co-signers,  The cavenants and agreements of
this Security fostrament shadd bind and benlit the suceessors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17, Horroswer's corenants and agipeinents shall be joint and several. Any Borrower who co-signs this Security
Lnstrument but does not esevute the Note: () Gossigning this Security (estrument only 1o mortgage, granl and convey
that Borrower's mterest in the Property under th temes of this Security Instrument: ¢h) is aot personally obligated 1o pay
the sums securesd by this Secursty nstrument; and {2 agrees thin Lender and any other Borrower may agree 10 extend,
muodify, Forbear or make any aecammaodations with regirdra the terms of this Security Instrument or the Notc withomt
thist Borrower's consent

12, Y.oun Charges. 11 the foan seoured by this Seourisg Instrument is subject 1o n law which sets maximum Joan
charges, and that law s linally mterpreted so that the intsrestoor other loan charges collected or to be collected in
conneetion wath the loan eaceed the permitted limits, then: (g7 aay such loun charge shadl be reduced by the amount
necessiry 1o Fednee the charge to the permitted fimit; and (b) any sems already collected from Borrower which exceeded
pertrded limus wil be refunded 1o Borrower. Lender may choose falaake this refund by reducing the principal owed
under the Note ar by making a direct payiment to Borrower, [fa refund redpees principal, the reduction will be trested os 4
partiad prepayment wihou! any prepayment charge under the Note,

13. [Legisintion Affecting Lender's Rights, If enactment or exparation of applicable Jaws has the effect of
rendering any provision of the Note or shis Security Instrument unenforeeable scenrding Lo its terms, Lender, at its option,
muy require immediate paynent in fult of a)l sums secured by this Security Fartryment and may invoke any remedics
permitted by paragraph 19 51 Lender exercises this option, Lender shatl take the sieps specified in the second paragraph of
paragraph 17

14. Notices.  Any notice to Borrower pravided for in this Security Instrument (hallbe given by delivering it or hy
maring 11 by first class mail unless applicable law requires use of another method. The watice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice thender shall be given by
first class mait 1o Lenders address stated herein or any other address Lender designates by notice to Borrawer, Any notice
prrovided for i this Security Instrument shall be dectrred 1o have been given to Borrower or Lend=2'adien given as pru'-‘id::d

i this paragraph. _
This Security Instrument shall be governed by federal dewand the law of the

15, Governing [Law; Severability. ‘ ‘
suendiction i which the Property is located. 1o the event that any provision or clause of this Security Tnstrument or the

Note conflicts with applicable law, such condlict shall sot affect ather provisions of this Security Instrunien) or the Note
which can be given effect without the conflicting provision. Te this end the provisions of this Security Instzument und the
Note are declared 1o be severable.

16. Borrower's Copy.  Horrower shadl be given one conformed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or w Beneficial Interest in Barrower. 1T all or any part of the Property or any
itecest it s sedd or nnsterred (or iF o beneticind iterest in Boreower is sold or pransterred and Borrower is not o natorad
persan} without Lender's prior wntten consent, Lemder maty, at its oplion, require immediate payment in full of atl suny
secuted by this Securny bnstrument. Hlowever, this option shadl got pe exercised by Letder af exercise s prohibited b

federad luw as of the date of this Scecurity Instrument.
rindp®

If Londer exercises this option, Lender shal} give Borrower notice of aceeleration. The notice shull provide a pe
of ot Tess than 3 days from the dake the notice is delivered or mailed within which Borrower must puy all sums secured by
s Secunins [nstrament. 0 Borrowers fails 10 pay these sums prior to the expiration of this period. Lender may invoke any
remuodies permitted by this Security Tostrument without further notice or demand un Borraower.

18, Burrower™s Right to Reinstate, 1T Borrower meets certuin conditions, Barrower shall have the right 10 have
enforcement of tis Secunity tosteument discontinoed at any time prior to the carlier of: (a) $ days (or such other period as
appheable law mas speciy for remnstatemerit} before sade of the Property pursuant 1o any pawer of sale contained in this
Securnty instrument: or (hy entry of a judgment enforeing this Security lnstrument. Those conditions are that Borrower:
nder all sums which then would be due under this Security Tustrument and the Note hiad no aceeleralion

Gt pass b ) ' : N
(o) pays all expenses incuried in enforcing this

ocowrred; (hy cures any default of any other covenants or agreements;

Secusity lastrament, socluding, bat not limated 1o, ¢ sasanable attorneys' fees; and (d) twkes such nction us Lender muay
reasoriehly requre To assure that the bien ol this Seeurity Tnstrumend, Lender's rights in the Property and Borrower’s
obhigattan to pay the sums secured by this Security Instrument shall continue unehanged. Upon reinstatement by
Borrower, this Security Instrument and the obligstions secured hereby shall remain fully effective as il no acceleratiop had
securred. Fowever. this right to reinstate shall notapply in the case of acceleration under paragraphs b or 17,

o=
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THIS ADIUSTABLE RATE RIDER is mude this 23RD dayof AUGUST 19 88 and
iv incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the Sectrity Instrument” i of the same date given by the undersigned (1he ** Borrower''} to secure Borrower's Ad-
justable Rate Note (the “*Note™y 1o Standard Fuederal Savings and Loan Association of Chivogo (the “*Lender’) of
the same date and covering the property described in the Security Instrument and located at:

3320 5 HAMILTON CHICAGO 1L 60608

tHropers Addicansy

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST BATE
AND THE MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

Additionul Covenungs. la addition 1o the covenants and agreements made in the Security lastrwment, florrower
and bender further cosenant and avree as folloiws:

A, INTEREST /AQATE ANID MONTHLY PAYMENT CHANGES
T he Note provadesoor an tnitial interest rate of 7.250 %o, The Note provides for changes in the interest rate

ard the monthls saovments, as follows:

4. INTEREST RATEAND MONTHLY PAYMENT CHARGES
(A Change Prates
Tho tterest rate 1o ped mias change on the fist day off SEPTEMBER 1, .10 89 | and on
that diny evers 12th month therGieter. Bach date on which ey interest rive could chiange is called o " Change Date.”?
(1) The fudes
Becinnime swith the st Changesidate, my interest e will be bused on an Index, The “Index®
montt iy tmedian cost ot tunds Tor FRLAOTnsured Savings [nstications, as made avaiinble by the Federal Home Loun
Bonk . The most reeent toades Heore as@ilabbe s of the date A48 days before each Change Date is valled the “Cuarrem

v the national

Bidon !
U the Tides i o doneer available, theNeate Holder wilt cloose o new indey which is hased upon compurahle

ditormion. The Note Hotder will pive me o of this choice,

(Cy Calculation of Clienpes

Before cach Chanee Date, the Note Holder widcalenlate my new interest rate by adding TWO AND
aNE HALF perceniage points ( 2.5 o} ta the Currept Index. The Note Holder will 1hien
round the result of this addition to the nearest one-cigath of one percentage point (£.125%). Subject 10 the linmits
sited i Section 4(1) below, this ronpded amount will Beany new interest rate until the next Change Date,

The Nute Holder will then determine the amount of thearonthly payatent that wonld be sufficient to repay the
unpaid priocipal that §am espected 1o owe it the Change Dacedpsadl on the maturity date ot my new interest rate
in substantioly egual payments. The reselt of this cajculation Wil the new amount of ray monihly payment,

(1) Limits on Interest Rate Changes

>arate will not be greater than 9.256 Vo

e imterest e that b required to pas it the tist Change 82
o Less e 7,280 Y l heteutter, my nderest rate wili never be increaned or decreased on any single Change
P2ore By omore than two poreentage poass (2.0%e) from the e of interest lase'been paying for the preceding twejve
maottthis, Ny tierest rale wilh peser be preater than 12.250 o, ar lesvitpan 7.250 Y.

(173 Effective Date of Chuanges

NMyonew nterest tate will became effective on each Change Date. T will pay e sfmapnt of my new monthiy pay-
ment beginping on the i moenthly pas ment date atter the Change Date until the amopal of my monthly payment
changes agais.

(I} Notiee oF Chaages
Ihe Note Hobdder will detbver or maid 1o me o natice ol aay changes in my interest rate and she amount of miy

monthhy pas ent bedore the effectve date of any chiange. The notice will inctude tiformation reoiarad by hw o be
piven e andd alwe the titde and telephone number of a person who will answer any question | auiy have regarding
the notice.
B, TRANSEFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitonm Covenant 17 0F the Secutity Insteament s amended 1o read as follows:

Frupsfer of the Property or & Beneficial {nterest in Boreower, 1) all or any part of the Property or any interest
D131 i ~old or transferred or iF o beneficial inferest in Borrower is sold or transferred and Borrower is not « natural
persoit] withowt Lender’s prior written comsent, Lender may, at its optian, reguire immediate payvment in Tall of all
st secured by this Seeurity Tnstroment. However, this option shall not be exercised by Lender 38 exercise is pro-
hibired by Tederal kow e af the date of this Seeurity Fastrument. Lender afso shall not exervise this option it @) Bor-
e Ciuses (o be submitted 1o Lender information reguired by Lender 1o evaluale the intended transferee as if o
tew o were beine made Lo the transteree; and (b) Lender reasonitbly deiennines that Lender's security will not
b fpdeed by the Toan asstanption and that the msk of o breach of any covenant or agreement in this Security Instru-

ent iy avoeptible o Lender,

17
ARM PLAN NO.
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’ Assignment of Rents

THIS - EAMIY RIDER i made this . 23RD duy of AUGUST .19 B8
amd b incorporated into and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Security Deed
Ghe “Security Tnstrement”™) of the same date given by the undersigned (the “Bormower™) to secure Borrower’s Nule to

STANDARD FEDERAL SAVINGS & LOAN ASSN OF CHGO (the “Lender™
ol the same date and covering the propeny deseribed in the Security Instument and {ocated st

1320 S8 HAMILTON CHICAGO IL 60608
[Peoperty AdQraess|

1§ FAMILY COVENANTS. [n addition to the covenants and agreemems made in the Security Instrument, Bosrower
and Lender turther covenant and agree as follows:

A, USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shadl not seek, agree to or muke a change in the
ase of the Property or ity coning classification, unless Lender has agreed In writing 1o the change. Borrower shal) comply
with all laws, ordinanees, regulations and requirements of any govemmental body spplicable to the Property.

B. SUBORDINATE LIENS. Except us permitied by federal law, Borrower shall not altow any lien inferior 1o the
Seeurity lastmmem 0 be erIu.tLd aguinst the Propery without Lender's prior written permission.

C, RENT LOSS (NSURANCE. Borrower shall maintain insuranee against rent loss in addition te the other hazards
for which msurance is reguired by Uniforin Covenant 5,

B, “BORROWER'S R(GIHT TO REINSTATE” DELETEDR. Uniform Covenant 1B iy deleted.

E. ASSIGNMENT OF LUASCS, Upon Lender's request, Borrower shall assign to Lender all Jeases of the Property
and al] security depusits made i connection with leases of the Property. Upon the assignment, Lender shall have the
right to edity, extend or terminite thesxisting leases and o exccule new leases, in Lender's sole discrelion. As used in
this parapraph 1, the word lease’ slal! srcan sublese™ if the Secority lnstrnent is on a leasehold.

ASSIGNMENT OF RENTS. Sorrowesunconditionally assigns and transfers (o Lender all the rents and revenues
of the Fropenty Burrower authorizes Lender(or Lender's agents (o collect the rents and revenues and hereby directs cach
tenant of the Property o pay the rents W LenGer or fender’s agents. However, prior o Leader’s Nolice to Borrower of
Hurrower's breach of any covenant or agreemeniosane Security Instrument, Barrower shall collect und receive alf rents
and revenues of the Praperty as trstee tor the benefis of Lender and Borrower. This assignment of rents constitutes an
whsolute axsignment and sot an assigianent for additional security only.

I Lender pives natice of breach wo Borrower: (i) ol rercs roeeived by Borrower shall be held by Barrower as trusiee
tur beaetit of Lemler only, o be applied 10 the sums secuied by the Security Instnument; (i) Lender sholl be entitled to
cotlect ad teeeive all of the rents of e Property: and (1) eada enaat of the Propeny shall pay all reaes due and unpuid
10 Lender or Lender's agent on Lender's writien demand 1o 1he aepant.

Borrower has nol eaccuted any prior assignment of the rents =g s oot and will not perform any act that would
prevent Lender from exercising s rights under this paragraph F

Pender shall not be required to enter upon, take control of or maintain_the Propenty before or afler giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may 9 50 at any time there 35 a breach, Any
sppheation of remis shall not cure or waive any default or invalidate any other right or remedy of Lender. This assign-
ment of remds of the Propery shalf weeminute when the debt secured by the Sscedity Iestrument s paid in full.

G, CROSS-DEFAULT PROVISION. Borrower's default or breach under any (o or agreement in which Lender has
anl interest shad] be i breach under the Security Instrument and Lender may invoke any 20 the remedies permitted by the
Security Instrument

HY SIGNING BELOW, Borrower accepts .tr]d ﬂbru.'\ ui the tenms an \m’;ps contgited (in s -4 Family Rider.

j/z’: ////%-%/’/}4/ . (Seal)

/K’f%m.rn F,KUC)MRZAK A Borrower

7 (Seal)
‘Borrowet

{Seal)
Borrower

088S5TYRE

(Scal)
-Boriowsr

i e St e

DEUVLI{ TO
BOX T v &

MULTISTATE 14 FAMILY RIOER — Fannle Mae/Froddle Mac Unitorm [nstrument Form 3170 /85

.57
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