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THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure, to the respective
heirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number shalm
include the plural, the plural the singular, and the masculine gender shall include rhe feminine,

WITNESS the hand and seal of the Mortgagor, the day and year first written,

STATE OF ILLINOIS

COUNTY OF

1, the undersigned, a notary public, in and for s ~ounty and State aforesaid, Do Hereby Certify That
SCOTT J SHERIDAN, BACHELOR AND MARC{ NUOELMAN, SPINSTEK

perscnally known to me 10 be the same person whose name(s) is (are’’subscribed to the foregoing instrument, appeared before
me this day in person and acknowledged that (he, she, they) signed, sraled, and delivered the said instrument as. (his, hers,
their) free and voluntary act for the uses and purposes therein set forth“including the release and waiver of the right of

homestead.

S
GIVEN under my hand and Notarial Seal this 3197 gy AU G057 / 1460
/!
My Commissicn Expires [[//!}/ g 2 / Q_,&,ﬁ 7 %Z//{\

/ “ /7 M;;E?y Public

This instrument was prepared by: i o b s A A
MARGARETTEN & CO., INC. 3 e g iy
887 E WILMETTE RD Motary Public, Ycat: of 111inods’
PALATINE 1L 60067 My Commission cap.ces 1451792

1 P

DQC. NO. Filed for Record in the Recorder’s Office of
County, Illinois, on the day of

m., and duly recarded in Book of
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AND SAID MORTGAGOR covenants and agrees:

To keep said pn:wscs in good repair, and not 10 do, or permit 1o be done, upon said premises, anything that may impair the value
thereof, or of the sccuruy intended to be effected by virtue of chis inscrument: oot to suffer any lien of mechanics men or material men.to
attach to said premises; to pay to the Mortgagee, as hereinafter provided, until said Note is fully paid, (1) a sum sufficient to pay all taxes and
assessmenis on said premises, or any tax or assessment that may be levied by authority of the Siate of illinois, or of the county, town, village; .:
or city it which the said land is situnte, upon the Mortgagor on account of the ownership thereof; (2) a som sufficient to keep all buildings”;
that may a1 any time be on said premises, during the continuance of said indebtedness, insured for the benefit of the Morigagee in such: t‘orms**

of insurance, and in such amounts, as may be required by the Morigagee,

In case of the refusal or neglect of the Mortgagor to make such payments, or to satis{y any prior lien or incumbrance other than that for .
taxes or assessments on said premises, or to keep said premises in good repair, the Mongagcc may pay such taxes, assessments, and insurance
premiums, when due, and may. make such rgpairs 10 the property herein mortgaged as in its diseretion it may deem necessary for the proper
preservation thereof and any monies so paid or cxpcndcd shall became so much additional indebiedness, srcured by zh:s morigage, 10 be paid

out of proceeds of the sate of the mortgaged premises, if not otherwise paid by the Morigagor.

I is expressly provided, hawever (all other provisions of this morigage 1o the contrary notwithstanding), that the Morigagee shall not be
required nor shall it have the right to pay, discharge, or remove any tax, assessment, or 1ax lien upon or againsi the premises described herein
or any part thereof or the improvements situated thereon, sa long as the Merigagor shall, in good faith, contest the same or the validity
thereol by approprials lepal procecdings brought in a court of competent jurisdiction, which shall operaie to prevent the collection of the 1ax,
assessment, or lien 4o c=atested and the sale or forfeiture of the said premises or any part thereol 1o satisfy the same.

AND the said Morigr.go- further covenanis and agrees as foliows:
That privilege is reservel: 10 pay the debt in whole or in part on any insiallment due date.

That, together with, and in aid’(1G 10, the monthly payments of the principal and interest payable under the terms of the Note secured
hereby, the Mortgagor will pay to thr'Morigagee, on the first day of each month until the said Note is fully paid, the following sums:

fa} An amount sufficient to provide the holder hereof with funds to pay the next morigage insurance premium if this instrument and
the Note secured hereby are insured, o a monthly charge (in Heu of a mortgage insurance premium) if they are held by the Secretary
of Housing and Urban Developmeii, s follows;

() If and so long as said Note of even dxie and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficient 1o accumulate in the hands of the holder one (1) month prior to its due date the annual :
morigage insurance premium, in ord=r tz.orovide such holder with funds to pay such premium to the Secretary of Housing -
and Urban Developmeni pursuant ta tne "dational Housing Act, as amended, and rpplicable Regulations thereunder; or

(11} 1 and so long as said Note of even daie any this fastrument are held by the Secretary of Housing and Urban Development, a
monthly charge (in licu of @ mortgage insuracr premium) which shall be in an amount equal to one-tweifth (1/12) of one-half
(172) per centum of the average outstanding ba ance due on the Note computed without 1aking into account delinquepcies or

prepayinents;

fb) A sum equal to the ground rents, if any, next due, plus the'premiums that willt next become due and payable on policies of fire and
other hazard insurance covering the mornigaged property, plius .aues and assessmenis next due on the mortgaged property (all as
eslimated by the Morigagee) less all sums already paid therefor ritvicled by the number of months 10 elapse before one manth prior
1o the date when such ground rents, premiums, taxes and assessme.its will become delinguent, such sums to be held by Mortgagee in
Lrust 1o pay said ground rents, premiums, taxes and special assessmeits, and

fc}  All payments mentioned in the two preceding subsections of this pareer=zph and all payments 1o be made under the Note secured
hereby shall be added together 2nd the aggregate amount thereof shall be paid oy vhe Morigagor each month in a single payment (o
be applied by the Morigagee to the following items in the order set forth:
(1) premium charges under the contract of insurance with the Secretary of hovipg and Urban Development, or monthly charge
(in licu of mortgage insurance premium), as the case may be;
{1}y ground rents, if any, taxes, special assessments, fire, and other hazard insuransc premivms;
{111} inierest on the Note secured hereby; and
{1V} amortization of the principal of the said Note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless mads good by the Mortgagor prior to the
due date of the next such pavinent, constitute an event of default under this morigage. The Morizage: may collect a “*laie charge™
not to cxceed four cents (4¢) for ecach dollar ($1) for each payment more than fificen (15 days in arrernrsoto cover the exira expense

involved in handling delinquent payments.

If the tota! of the payments made by the Morigagor under subsection ¢4 of the preceding paragraph shalli ¢ice:d the amount of the
payments actually made by ihe Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as the czsrinay be, such excess,
if the loan is curreat, at the option of the Mortgagor, shall be credited on subsequen: payments 10 be made by the Morgasor, or refunded 10
the Montgagor. 1f, however, the monthly paymens made by the Morigagor under subsection r&) of the preceding paragraph shall nol be suf-
ficient 1o pay ground renis, taxes, and assessments, or insurance premiuims, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay 10 the Mortgagee any amount necessary o make up the deficiency, on or before the date when payment of such
ground rents, 1axes, assessments, or insurance premiums shall be due. If at any time the Mangagor shall render to the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit 1o the account of the Morigagor all payments made under the provisions of subsection
fa) of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development,
and any balance remaining in the Tunds accumulated under the provisions of subsection (b)) of the preceding paragraph. If there shall bea
default under any of the provisicns of this morigage r=suliing in a public sal¢ of the premises covered hereby, or if the Mortgagee acquires the
property otherwise after default, the Mornigagee shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subscction b} of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shall have been made

under subsection fa) of the preceding paragraph.
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