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This mslrumcnl’ was prepared by:

LRIGHARD, .| [AHNS .

(Name)

L9133 W FULLERTON AVE
{Address)

CHICAGO, ILL 6063%

MORTGAGE

2% ¢ AYOUsT

(hcrcm “Borrower'), and thc Mnrlgagcc.
, & corporation organized and

ywhoscaddressis. . ............ ...,
(herein “Lender™),

~ VWHEREA®, Burrower is mdchtcd to Lender in the principal sum of ONE HUNDRETD SIXTY
FEIOUSANG nNrf NO o0 Daoilars, which indc.hu.dncss is evidenced by Borrower’s

note dated : ‘ ! ik (herein “Note™), providing for monthly msmllments of principal and
interest, with the hn!: g uf the indebtedness, if not sooner paid, due and payable on - EMEER 01, 2018

To SECURE W Lender4a Y the repuyment of the indebtedness evidenced by the Note, with interest thereon, the
pavment of all other sums, Wit) interest thereon, advanced in accordance herewith to protect the security of this
Mortpage, and the performanie of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest therzon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™ ), Borrower does be retrly mgrl&,u;,u grant and convey to Lender the following described property

tocated in the County of , State of Ilfinaois:
58415053

1 OTS 74 (EXCERT THE SOUTH &\ FEET 0OF LOT 74) AND 75 IN VDLK
HROTHERS SECOND ADDITION TC GCHILLER FARK, BEING A SUBDIVISION
CF FART GF LOT 3 IN THE SUEDIVISION OF THE SOUTH WEST FRACTIONAL
174 OF SECTION 15, TOWNSHIF 40 NLURTH, RANGE 12, EAST OF THE
THIRD FRINCIFAL MERIDIAN, AND ALEO THAT FART OF THE SOUTH EAST
174 OF SECTIOM 146, TOWNSHIF 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIFAL MERIDIAN, LYING EAST OF WISCONSIN CENTRAL
RAaILROAD IN COOK COUNTY., ILLINOIS.

FERMANENT TNIEX NUMHER: 12-15-307-001 /& 12-15-307-002

-68- 418033

prpT £id .40
TH4443 | TR 2170 29,12/88 15.41:00 |}

#8787 3 v _H#=-T5—4315053

GRAK THRT YA THREMER

42460 WESLEY TERRACE SCHILL ER FARK

which has the address of e h e

TLLINDIS 60176 (stroey et
{herein “Property Address’™);

[State and Zip Code] /.) / ({)

Togerner with all the improvemenss now or herealter erected on the property, uud ull easements, rights,
appurtenances, reats, royalties, mineral, oil and gas rights and probits, water, water rights, und water stock, and all
fixtures now or hereafter wttached to the property, all of which, including replacements angd additions thereto, shali be
deemed to be and remain # part of the property covered by this Morigage: and all of the foregoing, together with said
property {(or the leasehold estate if this Mortgage is on a leasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencrully the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in n schedule of exceptions to coverage in any fitle insurance policy insuring Lender's interest in the Property.
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Unirorn CovenanTs, Borrower and Lender covopant and agree as foliows:

1. Paymeut of Principal and Imterest. Borrower shall prompuly pay when due the principal of and interest on the
indebiedness cvidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Tuxes and Insurance. Subject to applicable law ae to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instalments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™y equal to one-twelfih of the yearly taxes and assessments which may attain priarity over this
Mortgage, and ground rents on the Property, if any. plus oac-twelflth of yearly preminm installments for hazard insurance,
plus one-twelfth of yeurly peenrium installments for morigage insutance, if any, all as reasonably estimated initially and from
time 10 Lme by Lender on the basis af assessments and bills and reasanable estimates thereof.

The Funds shall e held in an institution the deposits or accounts of which are insured or guaranieed by a Federal or
state ngency C(inchuding Leader iF Lender s such an institution) . Lender shall apply the Funds to pay said taxes, assessments,
tnsurance premiums and ground rems. Lender may not charge tor wo holding and applying the Funds, analyzing said account,
or verifving and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender 10 make such o charge, Borrower and Lender may agree in writing at the time of execulion of this
Martgage tha! interest on the Funds shall be paid 10 Borrower, and unless such agreement is made or applicable law
requires such interest 10 be paid, Lender shall not be required to pay Borrower any interest or ¢arnings on the Funds. Lender
shali give to Borroweer, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for swhich cach dehit to the Funds was made. The Funds are pledged s additional security for the sums secured

by this Mortgape.
If the amoups of the Funds held by Lender. together with the future monthly instaliments of Funds payable prior to

the due dates of s, assessments, insurance premivms and ground rents, shiall exceed the amount required 1o pay said taxes,
assessments, insuranee premiums and ground rents as they fall due, such excess shall be, at Borrower’s oplion, cither
promptly repaid o/ Besrower or credited ta Borrower on monthly installments of Funds., If the nmount of the Funds
held by Lender shall ne. e sufficient te pay taxes, assessments, insurance premisns and ground rents as they fall due,
Borrower shall pay to Lradir any amount necessary o nutke up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowe! reqoecsting payment thereol,

Upon payment in full of all sums secured by this Mortgage, Leader shall promptly refund o Bosrower any Funds
held by Lender, B under parasrar@a 18 hereof the Property s sold or the Property is otherwise acquired by [.ender, Lender
shalb apply, noe later than immedicely prior 1o the sale of the Property or its acquisitian by Lender, any Funds held by
Lender ut the tme of application (o credit againat the sy secured by this Mortgage.

3. Applicwtion of Payments. Up'cos applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shalt bCapphed by Lender first in payment of amounts payable ta leader by Borrower
wnder paragraph 2 hereof, then o interes’ payable on the Note, then to the principal of the Note, and ther to interest and
principal on any Future Advances.

4. Churges; Liens. Borrower shall paviadl Laxes, sssessments and other charges. fines and impositions attributabie to
the Property which may attain a priority over (his Norlgage, and leaschold payments or grouad rents, if any, in the manner
pravided under paragraph 2 hereof or, :f not paid-<ipsuch manner, by Borrower making payment, when due, directly to the
payee thereof. Barrower shall prompily furpish to Lepded all notices of amounts due under this parngraph, and in the event
Borrower shall make pavment directly, Borrower shaaipromptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has ‘priorsy aver this Morigage: provided, that Borrower shall not be
required Lo discharge any such liva so long as Borrower shill agree in writing 10 the payment of the obligmion secured by
such lien 1 a manner acceptable to Lender, or shall in good Jaithocontest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement ol the liwen or forleiture of the Property or any part thereofl,

§. Hazard Insurance. Borrower shall keep the improvements nos existing or hereafter erected on the Property insured
against foss by lire, hazards included withon the term “extended coverige”, and such other huzards as Lender may require
amdan such amounts and tor such periods as Lender may require; proviged that Lender shall not require that the amount of
such coverage esveed that arwount of coverage required 1o pay the sums sertired by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Bo/rower subject 10 approval by Lender; provided,
that such approval shall not be unrensonubly withhekd, All premiums on insudance policies shall be paid in the manner
provided under paragraph 2 aercol or. (f not paid in such manner, by Borrowe: masing payment, when due, directly to the
insurance carrier.

Al insurance policies and renewals thereof shall be in form acceptable to Lenddraad shall include a standard mortgage
clause in favor of and in form weceptabie 10 Lender. Lender shall have the right to holathe policies and reaewals thereof,
and Barrower shal} prompuity furnish 10 Lender afl renewal notices and all receipts of painremiums. In the event of loss,
Borrower shalt give promipt notice o the insurance carrier and Lender. Lender may make proaf of loss if not made promptly
by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied 12-restoration or repair of
the Property dumaged, provided such cestoration or repair is economically feasible and the sedurity of this Mortgage is
aot thereby imparred. 1 such restoration of repair is not ecanomicalty teasible or if the security of this Morigage would
be impaired, the insurance proceeds shalt be applied to the sums secured by this Mortgnge, with the sicoss, if uny, paid
10 Barrower. It the Property is abandoned by Burrower, or #f Borrower fails 10 respond to Lender witliin” 30 days from the
dare notice is rmailed by Leader 1o Borrower that the insurance carrier offers 1o sertle a claim for insurance benefits, Lender

is authorized 10 colleet amd apply the insurance proceeds a1 Leader's option either o restoration or repan- ¢t the Property

or to the sums secured by this Mortgage.

Unfess bender and Botrower atherwise agree in writing, any such application of proceeds o principal shail not extend
or postpenge the due date of 1he monthly installments seferred 1o in paragraphs 1 and 2 hereof or change the amount of
such instadlments, 15 under paragraph 18 hercof the Property is acquired by Lender, all right, title and interest of Borrower
in and 10 any insurance policics and in and 1o the proceeds thereol resulling from damage to the Property prior 1o the sale
or acquisition shall pass to Lender to the extent of the sums saiured by this Mortgage immedintely prior to such sale or
aequisition.

6. Preservation und Muintenance of Property; Leascholds: Condominiums; Planned Unit Developmemts.  Borrower
shall keep the Property in good repatr and shall net commit wiste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. I this Mortgage is on & unit in &
condominium or & planned unit development, Borrower shall perform all of Borrower's abligations under the declarution
or covenunts creating or goverming the condominiim ar planaed unit development, the by-laws and regulations of the
condagriniuny or planned unlt development, and constituent documents,  1f o condominium or planned unit development
rider is exeeuted by Horrower and recorded wogether with this Morntgage, the covenants and agreements of such rider
shull be incarporated o and shall amend and supplement the covenants and agreements of this Mortgoge as if the rider
were a puart hereof.

7. Projection of Lender's Security. 1 Borrower fails 10 perform the covenants and agreements contained in this
Morngage, or il any action or proveeding s commenced which materinlly atfects Leader’s interest in the Property.
including, but not linuted W, enunent domain, insolvency, code enforcement, or arrangements or procecdings involving n
bankrupt ur decedent, ther Lender st Lender's option, upon notice 1o Borrewer, may make such appearances, disburse such
sums and take such action as is nevessary 1o protect Lender’s interest, including, but not limited to, disbursemen! of
reasonable attorney's feer and eniry upon the Property to make repairs. IF Lender required morigsge insurance as a

condition of making the loan secured by this Morigage, Borrower shall pay the premiums required 1o maintain such
insucance in effect uatil such time as the requirememt for such insurance terminales in accordance with Borrower’s and

-
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN.
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

Ihis Kider s mide chis
be deemed toaumend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “'Securily Instru-
mend ) of the same dite given by the undersigned (the “Borrower' '} to secure Borrower™s Note 1o
CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION
(the “Lender™) of the same date (the “*Nowe'”) and vovering the property described in the Security hnstriunent and
AP60 WESLEY, TERRAGE,  SCHILLER FARK, . TLLINQLS. &0176 ... . .. .. . . .. . ...

Froperty Address

tocated at .

Modificnrions. 1o addition (o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenam and agree as Follows:
A, INTEREST @ATE AND MONTHLY PAYMENT CHANGES

The Note has wo 2aitial Interest Rale™ of 7.5 59%, The Note interest rate may be increased or deereased on the

1 day of the pdhush_beginning on DNECEHEBER 01 . 71, and on that day of the month cvery

months thereafidr:

Changes in the interestdatcure governed by changes in an interest rate index called the *Index". The Index is the:
[Chech wne Fav o mdivate Tndex)

(1Y L v Contraet Indedest Rate, Purchase of Previously Occupied Homes, National Average Tor all Major

Types of Lenders” published by thie Federal Home Loan Bank Board.
. SEVENTH DIHCICT COST OF  FUNDS.,  FEDNERAL. HOME LOAN EANK BGARD

{Check ene bor Je imdewale shctier TRere o iy stasiatian it o changes in the inteeest rate on each Change Date: i na box is checked there will
e e paaestiieetd [yl on CRUng s,

{113 . Thereis no maximum limit on changes in the interest rate at any Change Date.

(2 X The interest rate cannot be changdddny more than . . .\5. . percentage points at any Change Dale.

Fthe interest cate clignges, the cmoant of Boriower's monihly payments will change as provided in the Note, In-
creises i the interest rate will resuit in higher payvmerts, Decreases in the interest rate will result in lower payvments,
B. LOAN CHARGHES

it could be thal the loan secured by the Security Instyurient is subject 1o a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan <nadeges coliected or to be collected in connection with the
toan would exceed permitted Jimiis, 1 this is the case, then: (A ary such loan charge shall be reduced by the amount
necessitty to teduce the charge to the penmitted Himit and (B) amyvsyan already collected from Borrower which exceed-
el permitted limics widl be refunded 1o Boarrower, Lender may chodss7io make this refund by reducing the principal
osmed under the Note or by making a direct payviment to Borrower,

(. PRIOR LIENS
It Lender determines that all or any part of the sums secured by thiy/seeurity Instrusnent are subject o a ten

which has pricriy over this Security Instrement, Lender may send Borrowes a'notice identifying that lien. Borrower
shall promptiy act with regard 1o that Hen as provided in paragraph 4 of the Secarity Enstrument or shalf prompily
secure an aureetpent in a form satisfactory 1o Lender subordinating that lien to this Security Instrument.
D. TRANSYER OF THE PROPERTY
1 there is a transfer of the Property subject to paragraph 17 of the Security Instrumeas, Lender may cequire (1)
an inerease in the current Note interest rate, or {2) an increase in (or removal of) the limit on th: amount of any one in-
terest rate change (i there is o Hmit), ar (3) a change in the Base Index figure, or all of these, ws4condition of Lender's
waiving the aption to aceelerate provided in paragraph 17, :
By signing this, Borrower agrees o all of the above,

e
1 7. . {Seal)
CATHERINE M. CARROQOL L —Borrower

©1f muore than one bou s checked or if Ao box 13 checked, and Lender und Borrower do not atherwise agree in wriling, the first fndex named will apply.
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LOAN #  ©1 4ad40-460

ABSUMPTION RIDER TO MORTGAGE

LENDER, CRAGIN FEDERAL S8AVINGS AND LOAN ASSOCIATION

AND BORROWER,
il NDAN CARROLL  AND CATHERINEG M. CARRDLL, HUSRANT ARIE WL

Netwithstanding anything to the contrary contained in
the moricgage to which this Rider is attached, Lender and
Borrower. agree that the loan secured by the mortgage shall
he assumabYe by a Third Party, hereinafter referred to as
the Transferee, only upon the express conditions as are
hereinafter set forth.

1. Transféres completes and submits to Lender a
completed application for a loan in the amount of the then
outstanding principal balance and Transferee qualifies for a
loan in that amount and cotherwise complies with Lender!s
loan criteria.

2. The Lender may in-its sole discretion assess to the
Transferee a fee in the amount of not more than 3% of the
outstanding principal bhalance nf the loan for and in
consideration of allowing Transfzaree to assume Borrower's
loan.

3. Notwithstanding the foreaghing, the Transferee and
the property must qualify for a loan /pursuant to Lender's
standard underwriting criteria before-Lznder shall be
obligated to permit assumption of the above described loan.

All of the other terms of the above described note and
moertgage will remain in full force and effect.

IN WITNESS WHEREOF Borrower has executed this Rider the

CIND day of _ AUGUST , 19,

. . P
' v r b D . .
s -, Ly LRI { Sl wr (

X
i

BORROWER BRENDAN OARROLL

i - -
. 5”1A§4 LI ?‘\A.QLkﬁf'Vt.”

BORROWER CAFHERINE M. CARRAOLAL

I3 -‘J

B3
%
%
&
I3y
w




UNOEFICIAL COPY




