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morigages insured under the ene- 1o
four-Tamily provisions of the National
Housing Act.

MORTGAGE

THIS INDENTURE, Made this 6th dayof S@Ptember. 1388 . between

JOSE MANDUJANO, MARRIED AND SERAFIN MANDUJANO, MARRIED

, Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation orgaaized and existing under the laws of the State of New Jersey and authorized 10
do business in the state of Illinois, Morigagee,

WITNESSETH: That whercas the Mortgagor is justly indebted 10 the Mortgagee, as is evidenced by a certain Promissory
Note bearing even Zave herewitly, in the principal sum of
Sixty- Eigh% Thousand, Eight Hundred Seventy- One and 00/100

Dollurs (8 65,A71.00 } payable with interest at the rate of
Ten AND Oni3-'ial1f Per Centum
per centum { 10 AND 1/2 %) per annum on the unpaid balance undl paid, and mnde payable to the order

of the Morigagee at its officy -'88- 41 5101

e Isaldin, New Jernsey 08830

or at such other place as the holdes miay designate in writing, and delivered; the said principal and interest being paynble in
monthly installments of

Six Hundred Thirty w17 /100
Dollars ¢$ 630.17 ) or-he first day of November 1, 1888 , and a like sum on
the first day of each and every month thereaft:r until the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shail be due and payaoicGn the first day of October, 2018

NOW, THEREFORE, the said Morigngor, for ths better securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agriements herein contained, does by these presents MORTGAGE and
WARRANT unto the Morigagee, ils successors or assigns, the [ollowing described Real Estate situate, lying, and being in t
county of CODK wid the State of Minols, 1o wit:

LOT 33 IN WOODS SUBDIVISION OFf THE WZST 10 ACRES OF LOT 6 IN

NORTH EAST QUARTER OF SECTION 36, TOWNSAIL 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, NOUPRTHi OF MILWAUKEE
AVENUE IN COOK COUNTY, 1LLINOIS. PIN #( 13-36-223~-003~-0000

e r/\)?.?f/ A Me
88415101

P19l $14.75 -
TH#444d “rpge217E #2010/88 154 BE

'uur)d—‘(.

#663° 4 S 415100
COBK SOUNTY TRIERDER

ASSUMPTION RIDER ATTACHED HERETD AND MADE

A PART HEREOF

YREFERENCES HEREIN TO A MONTHLY KMORTGAGE
IMNSURANCE PREMIUM ARE AMENDED OR DELETED
B8Y THE ATTACHED RIDER TO THIS MORTGAGE."

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
wiater, of power, pad all plumbing and other fixtures in, or that may be placed in, any building now or hereafier standing on
said land, and also all the eslate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-describedf premises, with the uppuraen;iﬁces and fixtures, anlo the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homesteard Exemiption Laws of the State of Winois, which said rights and benefits the said Morigagor does hereby
expressty release and waive.,

ILUINOIS FHA MORTGAGE STATE QF ILLINOIS

MAR-1Z0LA Rob oty HUT.92116M (5-80)
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FHA# 131-5509052703B
LOAN# 60101523

FHA ASSUMPTION RIDER TO MCRTGAGE

THIS ASSUMPTION RIDER IS MADE THIS 6th DAY OF __ SEPTEMHER » 1988 AND
IS INCORPORATED INT( AND SHALL 8¢ DEEMED TO AMEND AND SUPPLEMENT THE MORTGAGE OF
THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE "BORROWER") TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, [INC. (THE "LENDER") QOF THE SAME DATE AND COVERING THE

PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT: 2139 N. MAPLEWOOD CRICAGO, IL 60647

ADDITIONAL COVENANTS, [N AQOITION T0 THE COVENANTS ANO AGREEMENTS MADE IN THE
MORTGAGE, BORROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HISCDESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE

AND PAYARLE IF ALL OR A PART OF THE PROPERTY 1S SOLD OR OTHERWISE TRANSFERRED

(OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO
A CONTRACT. O~ SALE EXECUTED NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE

MORTGAGE [9 E'DORSED FOR INSURANCE, TO A PURCHASER WHOSE CREDIT HAS NQT BEEN

APPROVED IN ALTHRDANCE WITH THE REQUIREMENTS OF THE COMMISSIQONER. (IF THE PROQPERTY

IS NOT THE PRINGIPAL OR SECONDARY RESIDENCE OF THE MORTGAGOR, "24 MONTHS" MUST
BE SUBSTITUTED FGR “12 MONTHS™.)

-~ , !
W2 2 T T A D
aoanwEé;;;; 22 NED” S

JOSE MANDUITANO

il i
" SERAFIN MANDUJANG

BORROWER

BORROWER

Or TAe propises covored nereby, or 1D the mortgagee acquired the property otherwise
after default, the Mortgagece shall apply, at the time of the commenceoment of auch
procecdings or at the time vthe property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (al)l of the preceding paragraph as

a credit against the amount of principal then remaining unpaid under said Note.

Paragraph 5 of pg. 3 is added as follows: "This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National lousing Act is due
to the Mortgagee's failure to remit the mortgage insurance premjium to the Department
of ilousing and Urban Development®.

TOTSTIVSS

¢
e At l -_- At . Fynﬁgzéxﬂ%;ﬁgzig_lﬁ%éZ&ﬁgéﬂ_-1Zezb.~_
HMortgiyer J N Mortgagor SE TN MANDLDANO?

TOTSTISS




§8415101

‘ydesSesed Buipasald sy) JO (p) HONIISQNS Japun
spew usaq ABY [JHYS YINYm siuswsied Aue isnipe Aeadosd [[eys pue 210N pies JIpuUn pmdun Smurewa: uay) [edpuud jo sunowe Ayl sujede
1pa1d v se ydes3esed Buipasald 3yl Jo fg) UOHDISGNS IPpUN PIILNILINIOE SpuUn) (3 ul Fururetal UaYl IDUELRY IY) TPAUNDIT IFIMIAYI0 S
Kuadoad oy swn 5y3 38 10 S2UIP3900sd YINS JO JUALAIUIURLOD Sy JO W 33 18 "Ljdde |feys-333eLOW YT NEIIp AR 3stmI0-A1iadoad
ay3 saanbow sa8eF 0Oy Y3 I3 10 ‘AQalay Palaaod sastwald 3y Jo ses siqud e uf Suninsa: a8eduow siy) Jo suoistaosd 3ty Jo Suw Japun ynejaIp
e aq jjeys a1ay) J) "ydeaBesed Fuipoaaad 3Yi JO (@) HONDASYNS JG SUOISLADI,3Y3 JIpUN PIIVINUINDDE SpPUnNj 3Y) U} Fupurewas aduvjeq {ue pus
Yuatudojaas( Ueqn) pue SUISNOH 0 A1R121995 a1 0] Aud 01 pRIEd)|qo 21033q 10U 58y safeduow a1 yym ydesdered Supssaad oyl jo (o)
uoHRISQNS JO sUOISIA0LD 341 LHpUN IpEW siuwAed ([ JoBEBlIo 3yl JO JUNOIDE 3YI O] YPAID *SSIUPIIGIPU] YINS JO JUNOWE Y3 gunndwos
up *‘[eys safedLiop a1 *Aqaisty PAIuasIdal SSIUPIIGIPUT 2INU Y Jo JuAwied [N ‘Aqaay paIndas 0N A jO suoisiaoad Yyl Yium asep
-J0208 1) *aefed Lo Yl 01 1apud) [eys 10Fe3u0p 3y Jwm Aue J8 j] "onp Aq jleYs swniusad J2ULINSUL 10 "SIUISSISSE "SIXET *S1UAL punoid
yons J0 Juawied Uaym A1BP SU) 310§3q IO U0 AOUABPIP 31 dn Ixew O} ATeSSIOSU Junoute Lue 298eduon 243 01 ALed [feis to2edsop Ayl LIyl
‘siquded pue Inp FWOAC (TEYS PUIES Y] UIYM *o1 Al ased 21 su ‘smnwald 23UBINSUL 10 *SIUSLLISSISSE pue ‘spxelfs1ual punoad Led 01 juadl
-Jns 2q 10U [[eys ydesdoed Suipessid ai) Jo (g) uonaasqis sopun Jofeduopy 2ys 4q apew uauied A|yiuow aY) ‘Isasmol ‘j| 108eEUOLN )
0 papiinjas 1o '108e3U0 71 AQ aprW 2q 0} sjuswled wwanbasqns O PP q ((eys ‘208eBu0N AN 76 uondo ay 1e *jua1ina st o} Y3 41
15523%3 YINS '3q AT ST ST 'SWNILAID IDUBINSUL 10 *SIUSWSSISTE pUE *S3XE] ‘5jusl punord Joy soBuduopy 2yl AqQ apruw Afjen)de sjuswied
aly1 Jo unowe 343 pasaxa (j2us vdwifeied Fuipaoaid 2y Jo 7g) uondasqns Japun 10823U0K o1 £q apew sjudwied a3 jo TRICL 3Y3 J

Csiuawded jusnbuiep Bulpuey ul paAjoaul
a5uadx3 BIIX2 3} 19400 0] ‘siealte 11 24rp (§]) wa)ly usyl o Juawded yaes 103 ([§) FE[OP Yaua 10J (ap) 51125 INOJ paadxa 0y 10U
. 281eYyd 29ep,, B 03100 Arw spBeBuoyy S1 ), *sRERLIOW S J2pUn HNEBIIP JO 1WA UB 2ININSUOS ‘“quawfed Yons IXau SY1 10 :ep 0P
a3 o1 Jopd JoBediopy M3 Ag pood ape fsarun ‘Ireys Jsawsed Apuoin edasFde yons AUk JO JUNOUIB ) Ul Luajap Auy

‘210N prEs a3y} je jediduud ayi Jo VOTRAHIOWR  (AD) o
-y . SO pue :£qaioy paanoas. ION AY1 U0 Isaiol  (JID) '
tsunuasd SouRINLUl pIezey 13ipno puw *a1) *SIUSWSSIsSe [eads ‘saxe) ‘Aue 31 'Sluss punosd  (11)
e f5q Arw ssed a2y} se ‘(mnpoaxd asueinsu) a8sFuow JO Bl uy)
By Apuows Jo “Tuawdopad Ueqin) pueBLISNOH JO AIRIIIIHS 41 HIlM IOURINSH] JO 12ENUOD 33 pun sadleyd wnnueaad  (])
Aoy 1es 1apio 3Y) Ul swal Bumollo; ayy o3 asdeduow oyl Aq paydde 2q
o1 wawsed 2815 @ uf Inow Yous 109edup Yy £q pred 37 11TYs JoasRy) unowE Medardie oy} pur soylad0) pIpPE 29 JBYs Aqaiay
pa1naas )ON 241 Japun spell aq 03 sjudtuied jre pue ydesfaer. s Jo suonoesqns Fuipasaid oml Yyl Ul pauohiusw sypatufed Y (3)

: pure !sjusws asse mads pue soxml ‘swrniwaid ‘sjust punod pres Aed 0] 1snny
U1 22RO AQ PIPY 2g O1 SWNS YINS *JHINDBUNIP IR0 [FiM ST LISSE puE saxw] ‘stinfiiEsd 'siuss punos yons uaym iep ay; (2]
1oud oL Jue 310j3q 95dE} 01 syjuoll Jd LaQUENU MP'AQ PIPIATP.2.¥5e15U) prid Apeeie Swns [j8 ssop:(3aBrB Loy 4q pajensa ¢ .
50 ) Auadosd paBefiiow ayy uo NP XU HHUSWISSISTE; PUE sawel smd (A3 doid-pafeuow Ay BULIA0IROURINEY| PIFTEY JIPO - .. -,
puE 211) 30 sa1a110d vo 2pqRAR PUR NP FWPPIGIXAU (|1 18YE swniyasd 3q, sd ‘anp.jxau ‘A;{g‘;! ‘S1u3l pur!q.'l? gl 0 iu‘npav was v (qi l'_
R DR O N T S At S A PRET Lk e i bland
10 sspusnbugep JuNoooE ojul Baiyw) inbiym panduios 3)0N Y1 #o anp souEeg LU, MISING afuaat sy jo wnusa-aad (g/1)
JTey-3u0 jo (Z1/1) YaPmi-u0 0 jenba junoure ue U} 3q Jfeys Yoy (wnnwsad asus.ns arcBeSuow g jo naj ul) 81eys Ajyiuow
v ‘1usdopas weqn pue Sussnol Jo AIBiaises ) AQ PIoY 218 JUSWINASY SIY Pus A1BP 12242 Jo NON pres se Juo] os pue §] an
10 Sapunaiay) suonzmiay sjgeatidde puw ‘papuswme 5B ‘PY Suisnoy peroneN Uy of juersind wawdojRazg ueqin pue
fuisnoy Jo A1e1a130g a3 01 wnjuisad yons Ked 01 SPUNG Yim Jpioy yons aplaosd 01 J3pid Ul /@RI 3DUBINSU] adeduow
Tenuue a3 jEp anp 531 03 Joud YIuow (1) U0 JSPIOY ) JO SPUBY AP O] JEMUINIOR 0) JUIILINS JUNOWE UB "1y FUISNOH
TRUOIEN 3Y) JO SUDISIA0id 243 IDPUN P2INSUIRI 251 JO PAINSILE 318 JUSLLUNISUL SIY) PUE 18P URAS 10 27N pes se Suo| os pue §f (1)
T ismoljo) se “watadraag veqin pue FUlSNORY Jo
Areya1d35 o3 Aq ploy arv Aoy Ji (wnjwaid asurinsut afeSow v jo nag up) sE1eYd A|YIUow B Jo ‘paliis Il 348 AQ2I13Y PaIndas AGN M) )
puB JuslunIsug Sy 1 wnpuaad asurinsul ofediiow xau 3y Led 03 Spuny Yitm JOII3Y J9pJOY 34 SPIAGIL O JUININS junowe uy (p)

. :swns Bupmopiog ay) *pred A[in) sy MI0N PIES 3 [NUN Yluow 4aea Jo Lep 1Si Yl uo ‘safeRuop ayi of ad jim 108eduol Y1 £Qaidy
PaInoas 210N SU) O SULI) 313 J2Ppun djqeAnd 1saunu pue jeddund 3 jo sjuawded £IUo Y3 *0) UOIHPPE 11 pY e s Jaipadol eyl

-alep anp jusueisy! Aue uo Med Ul IO oYM Ul 1GIP Y Aed 0) paasustu st sEapatad TRy L

ISMOJJ0) B $a3iSe PUB SIUBUDAOD BN J0FBBLICIN Livs AP QNV

*JWES 34} AJSINS 07 JO2aa) Jud Aur 20 SaS)H1d PIES 343 jO 2IMDLI0S 1O JFBS Yl PUR PAISIILOD OS5 UIY| IO JUIUISEISSE
X141 JO UONIDA|j02 oY1 waaaad O) 3tpado Jreys gy ‘uormpsinl Jwaadmos jo unoa'e ul 1yEnolq sBuipasccid [ps] avelidoidde 4q JoaIaY)
K1JpIRA 24} 10 WeEs 2 1523U0D ‘Yirey poold Ul 'feys JofeSuop sy ‘sg 00] 05 'U0RIRY) PAIENIS S1UAAA0IdWI 37 JO Jodlayl Wed due 4o
u12131 paqrasap sasqwiaad 2y JsuTeBR 10 uodn uaj| XB) S0 ‘JUIWsEIsTe *XB) LUE 2A0WR) 10 FEIeYISIp ‘Aed 03 IBL 2y 3aBYy I |jBYS Jou paanbal
ag 100 jeys aoBeduIopy 4 ey {Sumpuisylimiou L1213u00 a1 0) aBeS110w siy) Jo SUOISIACED JaYI0 |[B) J9a3mOy ‘paplacid AsSaadxa sty

o3eduon 24\ £q pred as1Iay10 30U J1 ‘sasiwaad pagefiiour sy Jo Jus Y1 Jo Spazcid Jo N0
pied 2q 01 *38e3140w $1U3 £q PIIN3IS *SLOHUPIGIPUT FRLONIPPE Yonuu 05 21033q [[eyYs papuadyxs 10 pred os sauow Lue pup joa1a uoleaasaid
Jadoad ay1 10§ ATESSIOIU WIRSP AR 11 WOR2IISIP $) Ul sBpafefuow vasey Auecdold 31 01 SITedal Yons.aEW AW pus "anp usym ‘stunnusad
SOURINEU] PUE ‘SILBIUSSISSR 'SaXBT 4ons Kvd Avw 338eBu0W 1 '1edal puod uy sasnuaid pres doay 0} 20 *sasiuald Pres 1o SIUILUSSISST 10 SaXe)
10} 1BY3 UBY) 19110 AduBIqUINON] Jo udi] Joud Lur A1spes 01 Jo ‘siuawied yons ayeur o) 1o0dediioy a1y jo 133183 Jo [BSNJL 3Y1 JO ISEBD U]

*298e81u0l 3yl Aq pannbai aq Avw se ‘sjunowe Yons U1 pue ‘adreinsul jo
SUNOJ 1ans 1) safeF 10N 241 JO 11}2Uaq 2Y) J0) PIINSUI ‘SSPUPIIGRPU! PIBS JO 3dUBRUNUOI 3Y) Bunnp ‘sasiwald pres uo oGl AU 1 AeLu IN).
sBupping |B daoy 03 juarayins wens B (Z) (5021943 diysiaumo Yl Jo JUnodIE uo 108efuopy ay1 uodn *ajeniis 50 pue] pres Y1 Yo1ym ui L219 40
280)jia 'UMO] *AIUNOI A1 JO 10 *SIDUL]] JO 31BIS Ui JO ATOINE £q Palas] 3G AR TRYT HLUDLISSASSE 10 X8} Aue 30 ‘sastuiald PIBS UO S)UILLSSISSE
pun saxe) fje fud 01 W1y Ns wns e () ‘pred A\nj s; 210N pres [pun ‘papacad 1a1jemnay se ‘aa8eBuoW st 01 Aed 0) tsastaad pies ) yoeje
01 USW [RUAIVLT 10 USUT SHUBYDHY ST UdL] AUB 1330S 0) JOU NUINUNIISUE SN{I JO 2NA £Q P3193])3 aq O} papuauy A£31N098 A [ 30 *1osiaY)
anea ayt Jredwy Sew vyl Furgiiue *sasnuard pies uodn ‘suop 2q o) NuLd Jo ‘op 0y 10u pue “ajedar pood ur sasnwaid pms dsay oL

1622181 pur SHUBUIA0D YODVOLAOW dIVS ANV




STATE: JLLINOIS U N O F F I C IUA L (CL’QPJJ31Y-§5091052703}3

FILE# 60401523

“"FHA MORTGAGE RIDER"

Margaretten & Company, lInc. dated SEPTEMBER Gth , 19ﬁ_g? is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully
paid, the foliowing sums:

(o) A sum equal to the ground rents, if any, next duve, plus the premiums
that will next become due and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
asgoagsiments next due on the mortgaged property {all as estimated by
tinortgagee) less all sums already paid therefor divided by the
numhot of months to elapse before one month prior to the date when
such Uround rents, premiums, taxes and asscssaments will become delin-
quent, csuch sums to be held by Mortgagee in trust to pay said ground
rents, pUowmiums, taxes and special assessments, and

(b} All payments sgntioned in the two preceding subsections of this para-
graph and all Layments to be made under the note secured hereby shall
be added togethersand the aggregate amount thereof shall be paid hy
the Mortgagor cach /woanth in a single payment to be applied by the
Mortgagee to the following items in the order set forth:

I, ground rents, if any, taxes, special assessments, fire and other
hazard insurance premlvns.

II. interest on the note secured hereby, and
ITI. amortization of the principal of the said note.

Any deficiency in the amount of sucn aggregate monthly payment shall,
unless made good by the mortgagor pri2r to the due date of the next

such payment, constitute an event of aefa’lt under this mortgage. The
Mortgagee may collect a "late charge' nat to cxceed four cents (4¢) for
cach dollar ($1) for ecach payment more than fifteen {15) days in arrecars,
to cover the extra expense involved in handling delinquent payments.

If the tatal of the payments made by the Mortgaqgor under fubsection (a) of the pre-
ceding paragraph shall exceed vhe amount of the payments actizaXly made by the Mort-
gqagee for ground rents, taxes, and assessments, or insurance cemniums, as the case
may be, such excess, if the loan is current, at the option of ‘th¢ mortgager, shall
e credited on subsequent payments toe be made by the Mortgagor, or refunded toe the
Mortgaqgor. 1f, however, the monthly payments made by the mortgager unider subsection
{a) of the preceding paragraph shall not be sufficient te pay ground rents, taxes,
and assessments, or insurance premiums, as the case may be, when the zar.a - zhall bo-
come due and payable, rhen the Mortgagor shall pay to the mortgagee any_ amaunt
fiecessary to make up the deficiency, on or before the date when payment of sauch
ground ronts, taxos, assessments, or insurance promiums shall be due., If Gt any
time the Mortaaqgor shall tender te the Mortgagee, in accordance with the provisions
of the note socured hereby, full payment of the entire indebtedness represented
therebhy, the mortgagee shall, in computing the amount of such indebtedness, credit
te the acceunt of the Mortygagor, any balance remaining in the funds accumulated
under the provisions of subgection {(a) of the preceding paragraph. 1f therce shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after defaule, the Mortgagee shall apply, at the time of the commencement of sweh
provecdings or at the time the property is etherwise acquired, the balance then re-
maining in the funds accumulated under subsection {a) of the preceding paragraph as
a eredir against the amount of principal then vremaining unpaid under said Note.

Paragraph 5 of pg. 3 is added as follows: “This option may not be exercised by the
Mortgagee when the ipeligibility for insurance under the Hational Housing Act is due
to the Mortgagece's failure to remit the mortgage insurance premium to the Department
of Housing and Urban Developmont”.
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AND AS ADDITIONAL SECURITY for the payment of the indebiedness aloresaid the Mortgagor does hereby assign to the Mortgagee
ull the rents, issues, and profits now due or which may hereafier become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the morigaged property, insured s may be required
from time (o time by the Mortgagee against loss by fire and other hazard, casualijes and con!ingencics in such amounts and for such periods
as may-be reguired by the Morigagee and will pay prOmptly. when due, any premiums on such insurance provision for payment of which has

not been made hereinbefore. |

All insurance shall be earried h'l companies approved by the Morigagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached thereto foss pavable clauses in favor of and in fora acceprable 10 the Mortgagee. In event of loss Morigagor will give
nmediate notice by mail 1o the Mortgagee, who may make proof of foss if not made promptly by Mortgagor, and each insurance company
voncerned is hereby authorized and directed 1o make payment for such loss directly (o the Mortgagee instead of ta the Mortgagor and the
Mortgagee joinily, and the hnsurance procecds, or any part thereof, may be applicd by the Mortgagee at its option either to the reduction of
the indebiedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Morigage or other
transfer of fitle (o che mortgaged propeny in extinguishment of the indebtedness secured hereby, all right, 1itde nnd interest of the Morigagor
in and 1o any insurance poticies then in foree shall pass to the purchaser or grantee,

THAT if the premises, of any part thereof, be condemned under nny power of eminent domain, or acquired for a public use, the
damages, proveeds, and the consideration for such acguisition, 1o the extent of the full amount of indebiedness upon this Morigage, and the
Nuote secured hereby remuining wnpaid, are hercby assigned by the Morigagor 10 1the Morngagee and shall be paid forthwith 10 the Morigagee
to be applied by it en/account of the indebtedness secured hereby, whether or not.

THE MORTGAGOS-FURTHER AGREES that should this Mortgage and the Note secured hereby not be cligible for insurance under
the National Housing Actaithin 60 days from the date hereof (written statement of any officer of the Department of Housing and Urban
Development or authorized zgent of the Secretary of Housing and Urban Development dated subsequeni to the 60 days' time from the date
of this Mortgage, declining 1/ insure said Note and this Mortgage, being deemed conclusive proof of such incligibility}, the Mortgagee or the
holder of the Note may, attits“oraon, deelare all sums secured hereby immediately due amd payable.

IN THE EVENT of defaull in‘ma’aing any monthly payment provided for herein and in the Note secuted hereby for a period of thirty
(30) days after the due dute thereof, or i case of a breack of any other vovenant or agreement herein stipulated, then the whole of sald prin-
vipal sum remaining unpaid togetherosith accrued interest thereon, shall, at the election of the Mortgagee, withoul notice, become im-

mediately duc and payvable,

AND IN THE EVENT that the whole of said deht is declared to be due, the Morigagee shall have the right intmediately Lo foreclosc this
Martguge, and upon the Sling of any bill for that Gurpbse, the court in which such bill is filed may at any 1ime thereafier, either before or
alter sale, and without notice to the said Morigago: . or any party claiming under said Morigagor, and without regard to the solvency or in-
sulveney at the titme of such applitations for appointm: m 3[‘.1 receiver, or for an order 1o place Mortgngee in possession of the premises of
the person or persons liable for the payment of the indeb2crtiisss secured hereby, and without regard to the valuc of said prcmlscs or whether
the same shall thcn be occupicd by the owner of the r:qu:ty af redimption, as n homestead, enter an order placing the Martgagee in possession
of the premises, or appoint u receiver Tor the benefit of the isiciicugee with power 1o collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suft and, in case of sy ¢ and & defickency, during the full statutery pcriod of redemption, and such
rents, ssues, and profils when collected may be applied toward t'ic payment of the indebtedness, cost, Lpxes, insurance, and other items

necessary for the protection and preservation of (the property,

Whenever the said Morigagee shall be placed in possession of the tbovaidescribed premisces under an order of a court in which an action
in pcndim, 1o foreclos: this Mortgage or & subsequent mortgage, the said Movtgagee, in its discretion, may: keep the said premises in good
n.p.nr, - such current or buck tixes.and aysessments us miay be due on’h< snid premises; pay for and maimtain such insurance in such
dmotlms i ‘shall hale been réquired ty thé Monigagee; fease the said premises <o hc Morigagor or athers upon such terms and conditions,
either within or bevond any period of redemption, as are approved by the court; Collect and receive the rents, issues, and profits for the use of
the premises hereinabove described; andl employ other persons and expend itself ruch amounts as are reasonably necessary to carry out the

provisions of tfus paragraph,

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any cop/c~f law or eguity, a reasonable sum shall be al-
towed for the solicitor's fees, and stenographers’ fees of the compluinant in such proceciins,, and also for all oulays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in cusd of any other suit, or legal proceeding,
wherein the Morigagee shall be made a party thergie by reason of this Mortsagc, ils costs and exriasos, and the reasonnble fees and charges
of the antorneys or solivitors of the NMorigagee, so made partics, for services in such suit or proce: dm:s shall be a Mfurther lien and charge

upon the said premises under this Mortgage, and all such expenses shall become so much additiona) irndebtedness secured hereby and be
allowed i any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the precedds of any sale made-in pur-
sinee of any such decree: (1) Al the costs of such suit or suits, advertising, sale, and conveyance, includirg roorncys’, solicitors’, apd
stenographers’ fees, outlays for documemary evidence and cost of said abstract and examination of title; (2} alld” monies advanced by the
Stortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances &t the raie set forth in(he Note secured hereby,
trom the time such adviances are made; (3) alt the accrued interest remaining uanpaid on the indebtediess hereby secuiesd; 1) all the said prin-
cipal money remaiming unpaid. The overpluy of the proceeds of sate, if any, shall then be paid 1o the Morigagor,

IV Mfortgagor shitth pay said Note at the thime and ig the manner aferesaid and shall abide by, comply with, and duwly. perform.all the
covenants and agreements herein, then this conveyance shall be null and veld and Mortgages will, within (30) days after written demand
therefor by Mortgagor, execute a release or satisfaction of this Mortgage, and Morigagor hereby waives the benefits of all statutes er laws
which reguire the earlier execution or delivery of such rclc:lsu or suusl‘ncuon by Morigagee. : i

I'T IS EXPRESSLY AGREED that no extension of the timc for puyment of the debt hereby secured given by the Mortgagcc to any suc-
cessor in interest of the Mortgagor shall operale to release, in any manner, the originul! linbility of the Mortgagor,
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