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MARGARETTEN & COMPANY INC O E
887 E WILMETTE ROAD PALATINE % %ES;&G 60101898

THIS MOR'I‘OAGE {**Security Instrument'*) is given on September Sth, 1988
The mortgagor is
HICHAEL A QGREEN, MARRIED
(*'Borrower'"), This Security lustrument is given to
MARGARETTE . & COMPANY, INC.
a corporation which i organized and existing under the taws of ~ the State of New Jersaey , and whose
address is
One Ronscn Road
Iseldin, New Jersay 08830
(“'Lender’).
Borrower owes Lender the principad ¢ um of
One Hundred Sixty- Five Thousand, and 00/100
Dollars (U.S, § 1656,000.G0 ). This debt is evidenced by Borrawer's niote dated the same dale as this

Security Instrument ("Notc“). which peoviazs for monthly pavments, with the full debt, if not paid earlier, due and payable
on October 1st G . This Security instrument secures to Lender: {a) the repayment of the

debt evidenced by the Note, with interest, an{ ail rcncwals extensions and modifications; (b) the payment of all other sums,
with inu:n:s(. advanced under paragraph 7 10 prowect the security of this Security Instrument; and {(¢) the performance of
Borrower's covenants and agreements under this S<eurity Instrument and the Note. For this purpose, Barrower does hereby

mortgage, grant and convey to Lender the following “eicribed pr hf'?'l;,[’y l_lo_&a(t)cd(n}’ 25 AND THE Caounty, lllingis:

THE SOUTH THIRTY (30) FEET OF LG TWE

NORTH THIRTY (30) FEET OF LOT TWENTV-ONE (21) IN BLQCK FIVE
(5) IN ROSELLES BONNIE BRAE ADDITION TO RIVER FOREST, A
SUBDIVISION OF THE NORTH HALF OF THE EAST HALF OF THE NORTH
EAST QUARTER OF SECTION ONE (1) TOWNIHLP THIRTY-NINE (39)
NORTH, RANGE TWELVE (12), EAST OF THE TrliRD PRINCIPAL
MERIDIAN, (EXCEPTING THEREFROM THE WEST TdiRTY-THREE (33)
FEET AND THE SOUTH THIRTY-THREE (33) FEET! THEREOF DEEDED TO

THE VILLAGE OF RIVER FOREST FQR STREET PURrFOSES); IN COOK
COUNTY, ILLINOIS. PIN # 15-01=-210~013-0000
which has the address of
1436 BONNIE BRAE PL RIVER FOREST. 1L 60305
Praserty Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the praperty. All replacements and additions shall also be covered by this Sccurity Instrument. All of the Toregoing is
referred to in this Security Insirument as the “‘Property.''

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

H.LINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
Form 3014 12/83

MAR-1205 (Rev. T/87) r‘o
Heplaves 11760 (Rev 7o) and MAR-I20% 1456y p) O /}_/ 2 b
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UNIFORM COVENANTS. Borrower and Lender covenant and ugree as follows:

1. Payment of Principal and Incerest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal of and in-
terest on the debl evidenced by the Note and nny prepayment and late charges due under the Nate,

2, Funds for Taxes and Insurance. Subject (o applicable juw cr to a written waiver by Lender, Borrower shalt pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds'’) equal 1o onc-twelfth of: (a) yenrly taxes and
assessments which may attain priority over this Security Insttument, (b) yearly leasehold pnyments or ground rents on the Property, if any; ()
veurly hacard insurance premiums; and (d) yearly mortgige insurance premiumy, if any. These items are catled "escrow items,”” Lender may
estimate the Funds due on the basis of current daty and reasonabic estimates of future escraw items,

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by o federal or stale agency {in-
cluding Lender it Lender is such an institulion). Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding und
appiving the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicable
Law permits Lender to make such o charge. A chasge assessed by Lender in conpection with Herrower's entering into this Security fnstrument
to pay the cost of an independent Gy reporting service shalf not be o churge far purposes of the preceding sentence, Borrower and Lender
may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or upplicable 1aw requires interest to be poid,
Lender shall not be required 1o pay Borrawer any intercst or carnlngs on the Funds. Lender shall give (o Borrower, without charge, an annual
accounting ot the Funds shawing credits and debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are
pledged as additional seeurity for the sums secured by this Security Instrument,

If the amount of the Funds hefd by Lender, together with the future madchly pasments of Fuads paynable prior 1o the due dates of the
eserow items, shall exceed (he amount required 1o pay the escrow items when due, the cxeess shull be, at Borrower's option, either promptly
repaid to Borrower < crrdited 1o Horrower on monthly payments of Funds, [f the amount of the Funds held by Lender is not sufficient 1o
pay the escrow items when due, Borrower shall pay to Lender any amount necessary 1o make up the deficiency in one or more payments ns re-
quired by Lender.

Upan pavinent in fui) o all sums secured by this Seeurity fnstrument, Lender shall promptly refund to Borrower any Funds held hy
Lender. [F under paragrapn Vs the Property is sold or acquired by Lender, Lender shail apply, no later than |mmcd1nlc1y prior to the snle of
the Property or its acquisitton el ender, any Funds held by Lender at the time of application as a credit against the sums secured by this
Sccurity Instrument.

3. Applicution of Puyments. o nless upplicable law provides otherwise, all payments received by Lender under paragraphs | and 2 shall
be applivd: first, to ve charges due anger the Note; second, to prepayment chaiges due under the Note; third, to amounts payable under

paragraph 2; fourth, to interest due; arned mr.[. 10 principal due.
4. Churges; Liens. Borrower shall pay -

=y

O6TSTUSK

i

Hoaxes, assessments, charges, fines and impositions attributable 10 the Property which may at-(.‘

tain priority over this Seeurity [nstrument, | md lenzehold payments or ground remts, if any. Borrower shall pay these obligations in the man-y..

ner provided in paragraph 2, orif not paid in that manner, Borrower shall pay them on time directly to the persen owed payment. Borrower »

shall prompily furnish to Lv.nd-.r all notices of am~unis 1o be paid under this paragraph, [f Borrower makes these payments directly, Bor- ‘

rawer shall prompily furnish to Lender receipts ecidencing the payments,

Borrower shall prompily discharge any lien which 23 pricrity over this Sceurity Instrument unless Borrower: (a) agrees in writing (o the
pavment of the obligation sccured by the lien in a manues ““‘"cphbk to Lc.ndcr (b) contests in goad raith the lien by, or defends against en-
forcement of the lien in, legal proceedings which in the Lind:r's opinion operate (o prevent the enforcement of the lien or forfeiture of any
purt 0f the Property; or (¢) secures from the holder of the epian ugreement satisfuc(ory to Lender subardinating the licn 1o this Security In-
strutnent. [f Lender determines that any part of the Propenty s subiect to a lien which may attain priority over this Security Ilnstrument,
1.ender may give Borrower a notice identifying the lien. Borrowe! shall sptisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of nouce.

5. Huazard Insurnnce. Borrower shall keep the improvements now ¢xisting or hereafter erected onthe Property insured agumsl joss by
fire, hazards included within the term *textended coverage'” and any oibrs ‘anzurds for which Lender rcqmres insurance. This insurance shall
be mainained in the amounts and for the periods that Lender requires. Trae asurance carrier praviding the insurance shall be chiosen by Bor-
rower subject 1o Lender's approval which shall not be unrensonably withogd, o

All insurance policies undd rencwals shall be aLchlablc to Lender and sbabiclude o standard mnngage clause. Lender shall have the
right to hold the policies and rencwais, 1f Lender requires, Barrower shall promipthy eive to Lender all receipts of paid premiums and renewal
natices. In the event of Ioss, Borrower shall give prompt notice 1o the insurange/carrier and Lender, Lender inay make proof of loss if sol
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance precceds shall be rpplied 1o restoration or repair of the Prop:n)'
damaged, if the restoration or fepair is cconomivally feasible and Lender's security is/pzi lessened. If the restoration or repeir is not
cconomicatty feasible or Lender's security would be lessened, the insurance proceeds shall te 2uplied to the sums secured by this Security In-
strument, whether or not then due, with any excess paid Lo Borrower. tf Borrower abandons ths Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered 10 settle a claim, then Lender may ¢ollssiikie insurance proceeds. Lender may use
the procecds to repair or restore the Property of to pay sums secured by this Security Instrument, v hethar or not then due. The 30-day period
will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principir she?raot extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If inde paragraph 19 the Property is
acquired by Lender, Borrower's fight to any insurence policies and proceeds resulting from damage to the R0z /sty prior to the ucquisition
shall pass 10 Lender to the extent of the sums secured by this Security Instrument immediately prior 1o theacruisition.

6. Preservatlon and Muintenunce of Property; Leasehoids. Borrower shall not destroy, damage or substupZsp!ly change the Propcny.

aflow the Property to deteriorate or commit waste. If this Security Iastrument is on a leasehold, Borrower shall coniply with the provisions of
the lease, and if Borrower acquires fee title 1o the Property, the leasehold and Fee title shall not merge unless Lender ugries to the merger in
WHLng,
7. Protection of Lender's Rights in the Property; Morigage Insurance, If Borrower fails to perform the cavenants and agreements con-
tained in this Security Insirument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a pro-
ceeding in bankrupicy, probale, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary
(o protegt the vatue of the Property and Lender’s rights in the Property. Lendet’s actions may include paying any sumns secured by u lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and citering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to de so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this Security Instrument.,
Inless Borrower and lender sgree to other terms of paymeni, these amounts shall bear interest from the date of disbursemem at the Note
rate and shall be payabte, with interest, upon notice from Lender to Borrower requesting payment.

If Lender required morignge insurance as a condition of making.the loan secured by this Sc:um) lnslrumcm, Horrower shall pay the
prcmmmr. required to maintain the insurance in effect until such time as the requircment for the insurance terminates in accordance with Bor-
rowet's and Lender's written ugigement or applicable Jaw,

8. laspection. Lender or 315 agent may make reasonable entries upon and mtpccuom of the Property. Lender shall give Borrower notice
a1 the time of or prior to an inspection specifying reasonable cause for the inspeciion.

9. Condemnntion. The proceeds of any award or claim for dnmages, direct or consequentinl, in connection with any condemnation or
other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security lnguumgnt,. lr:thcr or
not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property, uniess Borroweraid t sc agree
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1-4 FAMILY RIDER
Assignment of Renls

THIS 1 FANSTLY KIDER s made this 6TH dayor  SEPTEMBER, 1988
and i incarporated o and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed
(e - Sevurity Tnstinment” Yol the same date given by the undersigned (the ' Borrower®") 1o seeure Borrower’s Nole (o

MARGARETTEN n COMPANY, INC.

tthe “Lender™) of 06 sume date and covering the property described in the Seeurity Instrament and located at:
1436 BONNIE BRAE-P. RIVER FOREST, IL. 60305 Property Addres

14 FAMILY COVENANTS, {inddition 10 the covenants and agreements mide in the Sveurity Instruinent, Bor-
rower and 1 ender further covenant pad agree s Tollows:

A, USEQF PROPERTY: COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a chinge in
the use of the Property or its zoning classification, unless Lender has agreed in writing (o the change. Borrower shall
comply with alt laws, ordinances, regulitions andGequirements of any governmental bady applicable 1o the Praperty.

B, SUBORDINATE LIENS. Except as permitted b Federal faw, Borrower shall not allow any lien inferior to
the Security Instrument o be perfected against the Properoswithout Lender's prior written permission.

o RENT LSS INSURANCE. Borrower shall maintainarsrance against rent loss in addition 1o the other
hazards Tor which insurance is required by Uniform Covenant 5.

D. BORROWER'™ RIGHT TO REINSTATEY l)l-ll,l-‘.'l"l'fl). Uniford Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES, Upon Lender's request, Horrower sitall assign to Lender all lenses of the
Property and all security deposits made in connection with teases of the Property Upan the assignment, Lender shall
have the right 1o modify, extend or rerminate the existing leases and 1o execule new euses, in Lender's sole discretion,
As used i this paragraph E, the word “lease’ shall mean “sublease’™ if the Security Tnsttunent is on o leasehold.

FooOASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Leader all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents ancrevenues and hereby
direets each tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior o Lender's Notice
10 Rurrawer of Horrower's breach of any covenant or agreement in the Security Instrument, Borrower shall colject
and receive a1l rents and revenues of the Property as trustee Tor the benelit of Lender and Borrower. This assignment
of rents constituies as absolute assipnment and not an assignment for additional security only.

B ) ender gives notice of breach 1o Borrower: (i) alk rents received by Borrower shall be held by Borrower as
trintee Tor benefit of Lender only, (o be applied 10 the sums secured by the Security Instrument; (i) Lender shall be cn-a)
titled to colleet and receive all of the rents of the Property; amd (il each tenant of the Property shall pay all rents ducm
and unpaid to Lender or Lender’s agent on Lender’s written demand 10 the tenant.

Borrower has not execuled any prior assighment of the rents and has not and will not perform any act that would juh
prevent Lender from exereising its righis under this paragraph I,
MULTISTATE 1-3 FAMILY RIDER—FNMA/FHLMC
MARGOLS Pugy 1 of 2iRev. 5 8D
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