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BRIDGE LOAN #391-000-352-2

MORTGAGE

THIS MORTGAGE is made this X day of AUGUST
19 .83 between the Mortgagor,

TO SECURE t(, Ls nder the repayment of the indebtedness cvidenced by the Note, with interest thercon; the payment
of all other sums. wit’i ir terest thereon, advanced in accordance herewith to protect the sccurity of this Mortgage; and
the performance of cho civenants and agreements of Borrower herein cuntained, Borrower does hereby mortgage, grant

and convey to Lender the fol’éwing described property focated in the County of . . . .COOK . State of
Hlinots:

PARCEL !: LOT 5 (EXCEPY 7HE EAST 100 FEET) IN BLOCK 5 IN RIDGE SUBDIVISION
SOUTH EVANSTON BEING A SUBDTYIUION OF THE SOUTH 53 1/2 RODS IN EAST 1/2 OF

NORTH EAST 1/4 OF SECTION 24. TORNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

i

PARCEL 2: EASEMENT FOR THE BENEF.” 2©F PARCEL 1 AS CREATED BY GRANT FROM
FRED E. HARTMAN AND MARTHA G. HARTMAN, M1S WIFE, TO PETER S. BALDWIN DATED
APRIL 28, 1976 AND RECORDED MAY 3, 1976 AS DOCUMENT NUMBER 23470632 FOR
INGRESS AND EGRESS OVER AND UPON THE SIDFEWALK 2 1/2 FEET WIDE, THE NORTH
EDGE OF WHICH COMMENCES AT A POINT ON THE E£AST LINE OF LOT 53, 3.40 FEET
NORTH OF THE SOUTH LINE OF SAID LOT 5 AND ZXUFENDING WESTERLY 100 FEET TO

A POINT ON THE WEST LINE OF SAID EAST 100 FEZT OF LOT 5 IN BLOCK 5, 4,32
FEET NORTH OF THE SOUTH LINE OF SAID LOT 5, 1K/ /COOK COUNTY, ILLINOIS,

PERMANENT TAX NUMBER: 10-24-222-033
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EVANSTOR
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TOGETHER with all the improvements now or herealficr erecied on the property. and abd casements. rights.
appurtenances and reats all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property {or the leaschiold estate if this Mortgage is on a leaschold) are
hereinalter referred to as the " Property.”™”

Borrower covenarnts that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage.
grant and convey the Propenty. and that the Property is unencumbered. except for encumbrances of record. Borrower

covenarts that Borrower warrants and will defend generally the title to the Property against all claims and demands.
subject to encumbrances of record.
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I. Payment of Principal’ and Thierest. BorroucF shall profaptly pay When duc the principal and interest

indebtedness cvidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and [asurance. Subject (o applicable law or a writien waiver by Lender. Barrower shall pay
to Lender on the day monthly pavments of principal and interest are pavable under the Note. until the Note is paid
in full, a sum thercin “Funds™) equal to onc-twelfth of the yearly taxes and asscssments lincluding condominium and
planned unit developnient assessments. if any) which may attain priority over this Mortgage and grouad rents on the
Property. if any. plus onc-twelfth of vearly premium installments for hazard insurance, plus onc-twelfth of yearly
premium installments for mortgage insurance. if any. all as rcasonably cstimated initially and from time to time by
Lender on the basis of assessmients and bills and rcasonable estimates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mongage or
deed of trust if such holder is an instttutional lender-

If Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are
insured ur guaranteed by a Federal or state agency lincluding Lender if Lender is such an institation). Lender shall appiy
the Fuads ta pay said taxes. assessments. insurance premiums and groend rents. Lender may not charge for so holding
and applying the Funds. analyzing said account or verilying and compiling said assessments and bills, unicss Lender
pays Borrower interest on the Funds and applicable Jaw permits Lender to make such a charge. Borrower and Lendes
may agree in writing at the time of execution of this Mortgage that intercst on the Funds shall be paid to Borrower, and
unless such agreement is madce or applicable law requires such interest Lo be paid, Lender shall not be required to pay
Borrower any intsrest or exrnings on the Funds. Lender shall give to Borrower. without charge. an annual accounting of
the Funds shov'ng credits and debits 10 the Funds and the purposc for which cach debit (o the Funds was made. The
Funds are pledgea 75 additional security for the sums secured by this Mortgage.

1 the amount of (he Funds held by Lender. together with the future monthly instalimenis of Funds payable prior 1o
the due dates of taxcs Aszessments. insurapce premiums and ground rents. shall exceed the amount required to pay said
taxes. assessments, insarzace premiums and ground rents as they fall due. such excess shall be, at Borrower’s option.
cither prompliy repaid 1> Horrower or credited to Botrower on monthly installments of Funads. If the amount of
the Funds held by Leader s¥alivaot be sufficient 1o pay taxes, asscssments, insurance premiums and ground rents as
thev fall due. Borrower shall piy o Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sunis szenred by this Mortgage. Lender shall prompily refund to Borrower any Funds
held by Lender. If under paragraph 1 7 tereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than immediar<iy prior o the sale of the Property or its acquisition by Lender. any Funds
heid by Lender at the time of application as a credit against the sums secured by this Mongage.

3. Application of Payments. Unless appitcable faw provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shall e applied by Lender first in payment of amounts payable to Lender by
Borrower under paragtaph 2 hereo!l, then 1o interesi pavable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obiigations
under any mortgage. deed of trust or other security agreeryent with a lien which has priority over this Mortgage.
including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges. fines and impositicns attribi1a’de 10 the Property which may attain a priority over this
Mortgage. and leaschold payments or ground rents. if any.

5. Hazard [nsurance. Borrower shall keep the improvemeis now existing or hercafter erected on the Property
insured against loss by fire. hazards included within the term “exteadcd coverage™, and such other hazands as Lender
may require and in such amounts and for such periods as Lender may re#»:ice.

The insurance carrier providing the insurance shall be chosen by Borrover subject 10 approval by Lender; provided.
that such approval shal! not be unreasonably withheld. All insurance policies ard renewals thercof shall be in a form
acceptable to Lender and shall include a standard mornigage clause in favor sfand in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thervofl subject to iive ie2ms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Propeny is abandoned by Borrower, or if Borrower fails to respond to Lender withiii 30 days from the date
notice is mailed by Lender to Borrower that the insurance cartier offers to settle a claim for insurar e benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option cither to restoration or ripir of the Property
or to the sums secured by this Morigage.

6. Presepvation and Maintenance of Property; Leascholds; Condominfums; Planaed Unit Diecelopments. Bor-
rower shall keep the Property in good repair and shall nol commit waste er permit impairment or deleriarition of the
Propenty and shall comply with the provisions of any lease if this Mortgage is on a lcasehold. If this Mortgage is on a unit
in a condominium or a planned unit developmeni. Borrower shall perform ail of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condomininm or plantied unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails 1o perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property. then
Lender, at Lender's option. upon notice to Botrower, may make such appearances. dicburse such sums. including
reasonable attorneys” fees. and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Monigage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate. shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Berrower and Lender agree to other
terms of payment, such amounts shali be payable upon notice from Lender to Borrower requesting payment thercof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrower natice prior to any such inspection specifying reasonable causc therefor
related o Lender's tnterest in the Propenty.

9. Condemnatlon. 1he provesds of any award or elaim for damages. direet or consequential. in connection with
any cordemnation or other taking of the Property. or part thercof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Leader, subject to the terms of any mortgage. deed of trust or other security agree-
ment with a lien which has priodty over this Mortgage.
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