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This Iadeature, Made this 9ch day of Sgptember . 1988 | berween
Randy Braversan, racheleor and Julienne Penn, spinsr.er:-——------—--—----——------_-Mo"”so‘ and
Crown MoOrtgage (0. - - mm m s o e o e e e e e e e e e e e e e e e e e e e e e e e e ——
A corporation organized and existing under the laws of the State of I11inOiS——-——woc-mmocmcr e e
Mortgagee, - ’

Witnesseth: That wherecas the Morigagor is justly indebred to the Mortgagee, as is evidenced by & certain promissory note bearing even
date herewith, in the principal sum of Seventy Three Thousand and No/lQ0ths-m—c-com-mooormam oS

{§ 73,00C.00-9 o 5 Dollars
ble with interest at th g o oF ane i it pai

paya crest at therate of o yaig  PErcentum {10.50~--—~ &) per annum on the unpaid belance until paid, and made
payable to the order of the Mortgagee at its office in  Gak Lawn, Illinois 60453

or at such other piace as the holder may designate in writing, and delivered: the said principal and interest being payabie in monthly in-
staliments of  5ix Hundred Sixty Seven and 76/100thS--=---—mcocmmommmccaaa—- Dollars (§ 667.76-~-~
on'xhe fiest day of November 1 .19 8B and alike sum of the first day of cach and every month thereafter until the note is fully
paid, except that the fical >ayment of principal and interest. il not sooner paid, shall be due and payable on the first day of

Ccteher 1 . 2018 .

~Now, therefore. the said Mor(ga,02. for the better securing of the payment of the said principal sum of money and interest and the perfor-

ma:ice of the covenants and agreeniciy.s herein contained, does by these presents Mortgage and Warrsat unto the Mortgagee, its successors

of =ssigns. the following described RZal Dstate situate, lying. and being in the county of Cook

and the Siate of Hlinois. to wit:
UMIT 1-1S-S5-L-8-2 TUSETHER HITH A4 PESFETUAL &SNO £XCLUSIVE
TASEMENT IH aND TO GaARAGL UNIT Ho., H-15-€G6-1-8-7 a3 DOELIMNEATED
O A PLAT OF SURUEY CF A PARCEL OF LAaND GEING A FPART OF THE HEST
HaLF CF THE HEST Half OF VECTION 3y TOUNSHIF Y2 NORTH, RANGE
11, EasST CF 758 THIsD PRINUIPAL HERITDIAN, LYING NORTH OF THE
CEHNTER LINE OF RCHeExasy Roaty 7 Coo0# County, ILLIMNOIS,
(HEREINAFTER REFERSED TO AS "QTUELOFMENT PARCEL'? s PORTYONS OF
HHICH DIVZLOFMENT FPartEL ARE CESCRIBED aAS BEING LEXINGTON
.0Mm=ONS UNIT [ SUBDIVISION, EEING A SUSLIVISION OF FART OF THE
NORTHHEEST QUaARTER OF SECTION 2, AFDRFESAID: ACCOSRDING TO YHE PLaT
THERELF RECOROED JuLy Z23TH, 1973 AS (ONCUNENT ZUSS7904, aMOD
LEXIAGTON CoHACNS Udit IT SUSDIVISIOn. PEING A SUBDIVISION OF
FART OF THE KEST HALF OF THE NCORTHHEST NUGARTER OF SECTICH 3,
AFSTESAIDR ACCORDOING TO THE PLAT THEREQF XFCORDED May 23rR0D, 1979
AS DOCUHENT 244977783, HHICH SULRVEY 1S ATVASHED A4S EXHIEBIT R 7O
DectaraTIoON OF CONDOMINIUM #ADE &Y CENTRAUL daTToNAL Bankg IN
CHICAGS, A3 TRUSTEE UNDER TRUST RGREEMENT OATED SEFTEMEESR 30,
1977 ANG KNOHHN A3 TRUST NUMBER 27718, FECORDST IH THE OFFICE QF
THE RECECRLER ©F JEZDS 0F CooX UounTy:r ILLINOIS OV CECEHEBER
174, 1373 s Tocument 24759029 as AHCHDED FROM® TIYE TO TIHEE,
TOGETHES #ITH A FERCENRTAGE OF COMHON ELEMENTS APPUSTINANTY TO
SAID UnITS AS SET FORTH I Sall DECLARATION AS AMENDED FROM TIHE
1O TINME, HHICH FESCINTAGE SHaLlL AUTGHATICALLY CHANGE-IN
ACUCRDANACE 1 I1TH AAZNOED DECLARATICNS AS SAME ARE FILED (OF RECCRD
COSSUANT T3 Il DECLARATION: ANOD TOGETHES WITH ADDITIDNAL
COMNON ELEMINTS AS SUCH AHENUED DZCLARATIONS ARE FILED OF
RECOQRTy IM THE PERCENTAGES SET FOSTH IN SUCH AMENDED
CECLARATIONS HHICH FERCENTAGES SHALL AUTOHATICALLY EE DEEHEL AU BE
CONVEYED EFFECTIVE §N THE RECOROING OF SUCH ANMENDEDR
SECLARATIONS A5 THOUGH CONMUETED HERESY TRUSTEE AL30 HEREEY
GSANTS 70 ODRANTEE AaND GRANTEE’S SUCCESSORS AND ASSIGNSs AS
RIGHTS AHT EASEMENTS AFFURTINANT 7O THE AROVUE DESCRIBED REAL
ESTATE, THE R IGHTS AND EASEHENTS FUR THE BENEFIT OF SAID
FROPERTY SEY FGRTH IN THE AFGREMEHTIONED DECLARATION AS AMENGED
AHO TRUSTEE RESERYES TG ITSELF, ITS SUCCESSGRS AND ASSIGHS, THE
RIGHTS AXD EASEAENTS SET FORTH IH SAID DECLARATIGN FOR THE
SEHEFIT OF THE SERAIHING FROFESTY OESCRIEED THEREIH.

1599TY88

NLs0:

RIGATS AND EASTHENTE APFPURTENANT T0O THE WEOVE DESCRISCSO RTAl
ESTATE:, THE RIGHTS AHU EASEMENTS FO% THE GBERNEFIT OF SAID
FEQFIRTY SIT FORTH IN THE AFCGREMENTIONEND DECLQF\'@TIOH 5SS ARNENDZ D
ARG THE RIGHTS AND ZEASEMENTS SET FDRTH IH SaAI0 DECLARATION FOR
THE ZENEFIT CF THI REHAINING FPRCFPERTY UESCRIZED HESEIN.

PERMANENT TAX NUMBER: 03-03-100-054-1318 {WHEELING TCWNSHIP)

1062 DRIFTWOCD A-~2, WHEELIKG, ILLINOIS 60090
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1 1

In case of the refusal or negec 5 2
such payments, ot to satisfy any piior hen 071 incumbiance orher
than thai for taxes or assessments on said presises, or (o keep
saig premises in goodt repair, the Mortgagee may pay such taxes,
assessmients, and insutance premiums, when due, and may make
such 1epairs 1o the property hercin morigaged as in its discretion
it nay decmn necessary for the proper preservation thereof, and
uny moneys so paid or expended shall become so much addi-
tional indcbtedness, secuted by this morigage. 1o be paid out of
proceeds of the sale of the mortgaged premises. if not otherwise
paid by the Mortgagor.

1t is expressly provided, however (all other provisions of this
wmortgage to the contrary notwithsianding), that the Mortgagee
<hall not be required nor shall it have the right to pay, discharge.
a7 remone any [ax. assessment, or tax lien upon or againsi the
premises descrited hercin or any part thereof or the improve.
ments situated lhereon. so long as the Morigagor shall, in good
faith, contest the same or the validity Lhereof by appropriate
Iegal proceeding's brought in a court of competent jurisdiction,
which shall opcrate to prevent the collection of the tax, assess-
ment, or lien 30 contested and the sale or forfeiture of the said
premises ar any pari thereof 1o satisfy the same.

And the said Moitpagos further covenanis and agrees as
follows:

That privilege is rescrved to pay the debt in whale, or in part,
on any installment duc date

Thar, togeither with, and pn s ddition to, the monthly payments
of principal apd interest payat’c under the terms of the note
securcd hereby, the Morigagor wid cay (o the Morigagee, on the
first day of cach month until the <&, nate is fully paid, the
fullowing suins’

(@) An amount sufficient 10 provide th= holder hercol with
funds 1o pay the next morigage insurance psoaniumn il this instru-
ment and the note secured hereby are insured, or a monthiy
charge (in licu of a mortgage insuranee premium’ i they are held
by the Secreiary of Housing and Urban Develol men., as follows;

(1) If and so fong as said note of even date and ¢hi; instru-
mtent are insused or are reinsured under the provisions r the Na-
rional Housing Adct, an amount sufficient to accumulale iy race
hands of the holder one {1) month prior 10 its due date 13 aa-
nval mortgage insurance premium, in order 10 provide sucl|
holder with funds to pay such premium 1o the Secretary of Heus-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thezeundes; or

{11) If and so long as said note of even date and this instru-

. ment are held by the Secretary of Housing and Urban Develap-

ment, 2 monthly charge (in lieu of 8 morigage insurance
premium) which shall be in an amount equal 10 onc-lwelfth

"(1712) of one-half (1/2) per centum of the average cuistanding

. balance due on the note computed without taking into account

delinguencies or prepayments;

{b) A sum equal 1o the ground rents, il uny, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty. plus laxes and assessments next due¢ an the mortgaged prop-
erty {all as cstirated by the Morigagee) less all- sums already paid

“therefur divideu by the number of months 1o elapse before one
-month prior to the date when suzh ground renls, premiums, taxes

and assessment: will become delinguent, such sums to be held by
Maortgagee in (rust to pay said ground rents, premiums, taxes and
special asscssments; and

(c) Al payments mentioned in the two preceding subsections
of this paragraph and all payments 1o be made under the nole

" debiedness representied thereby, the Morigagee shall, in com-

Q . P \E {_ ————
—J

cdred higeb, w addell 1ogether and the RERICEIIC MOUNE ey

thereod sha paid by the Mortgager tach month in a single .

payment 10 be aplicd by the Mortgagse 10 the following iteme in <"

the order set fonln o

(1) premivm charges under the contract of insurance with the v
Secietary of Howosing and Urban Development, o1 monthily P
s W h ; 5
<hatge {in licu of morigage insurance premiuml, as the case ma;ﬂ,j,
:
(1) ground renis, if any, taxes, special assessnents, fite, and
other hazard inswance premiums;

(311) inteiest on the nole secured hetebys
V) amortization of the principal of the soid note: and
{V) laic chiarges.

Any deliciency in the amount of any such aggregale mombhly
payment ~hall, unless made good by the Maongagor prior 1o the
due date of the nexi such payment, constitute an event of defaull
under this mortgage. The Mortgagee may collect a “*late charge™
no1 10 exceed four cents (4°) Tor cach dollar ($1) for cach pay-
ment mose than Hifieen (15) days in arrears, 10 cover the e xuia

TS991Y88

_expente imvolved in handling delinguent paymenis.

if the wotal of the payments made by the Mortgagor under
subsection ¢ of the preceding paragraph shall exceed the
amount of the paymenis actually made by the Morigagee fog
ground rents, taxcs, and Asscssmients, O iNSuTance premiums, s
the case may be, such cxcess, if the loan is current, ut 1the oplion
of the Mortgapar, shatl tve ciedited on subseguernt pavments (o be
made by the NMorigagor, o1 refunded to the Morgagor. If,
however, the monthily payments made by the Mongagor unde:
subseciion b} uf the preceding paragraph shall nol be sufficient
to pay ground reats. taxes, and assessmenis, o1 insuvrance
premauing, a< the case may be, when the same shall become due
and payable, then the Morigagor shall pay 10 the Morigagee any
amount necessary o make up the deficiensy, on ar before the
date when pavment of sych ground fents, 1anes, ASLELSIDENLS, 1
insurance preimnjums shall be due. 1f a1 any time the Mortgagor
shali tender 10 the Morgages, in accordance with 1he psovisions
of the note secured hereby, full payment of the eatire in-

puting the amount of such indebledness. credit 10 the account of

the Mocigagos all payments mage under the provisions of subsee-

tion fa/ ol the preceding paragrap' which 1the Morigagee has not

become obligaied to pay to the Secretary of Housing and Urban
Development, and any balance remaining in the fungds 2c- T
cumulated under the provisions of subsection (5} of the pieceding
paragraph. If 1here shall be a default under any of the provisions
of this mortgage resulling in a public sale of the premises covered
liereby, or if the Mortgagee acquires the propernty otherwise aftler
“efeult, the Morigagee shall apply, at the time of the commence- -
o of such proceedings or at the time the property is otherwise
acquir ¢ the balance then remaining in the funds accumulated

+ —undes ~atsection &} of the preceding paragraph as a credit

apains: tasamount of principal then remaining unpaid unde: <aid
note aua shall ~woperly acdjust any paymenis which sball have
been made vinler subsection ryy of the preceding patagtaph.

And as additiop2l securify for the paymem of the indebicdness
aforesaid the Mol tx7gor does herepy assign to the Morigupee all
the sents, issucs, am' pizufits now due o7 which may hereatter
become due for the usl o the premises hercinabnve described.

Thatl he will keep the itn.fuvements now existing or hereafier
crected on the mongaged pioperis insured as may be requited
from time to 1ane by the Morrage. against loss by fire and
other hazards, casualties and cont*asacies in such amounts and
for such periods as may be requites b the Mortragee and will
pay promply, when due, any premisms on such insurance pirovi-
sion for payment of which has not bee's n ade hereinbefore.
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Attached to and made a part of the FHA Mortgage dated

September 9 19 88 , between Crown Mortgage Co.,

mortgagee and Randy Braverman, bachelor and Julienne Penn, spinster

as mortgagor

The mortgagea zhalil, with the prior approval of the Federal
Housing Commiszioner, or his designee, declare all sums
secured by this mortgage to be immediately due and payable
if all or a part of the property 1is sold or otherwise transferred
devise, descent or operation of law) by
suant to a centract of sale executed
12 months after the date on which the mortgage
is endorsed for insurance, to a purchacer whose credit
has not been approved in accordance with the requirements
cf the Commissioner., {If the property is not 4Lhe principal

or secencdary residence of the mortgagor, "24 montius” must

be substituted for "12 months.")

T
p *
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Randy B:}bveman, bachelor Julienne Penn, spinster
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. All insurance shall be carried ia companies apptoved by the
Mortgazee and the policies and rencwals thercof shall be held by
the Motigagee and have artached thereto loss pavable clauses in
“tavor of and in form acceptadle to the Mortgagee. In event of
loss Muortzagor will give inmediate notice by mail (o the Mort.
agee, who ity make proof of loss if not made promotly by
Mortgagor, and each insurance company concerned 1y hereby
authotized and directed 10 make payment for such loss dirsetly 1o
the Mortpages tnsicad of 10 the Mortgagor and the Morigagee
qandly, and the ipsurance proceeds, or any part theteof, may be
arplied by the Morigagee at its option either (o the reduction of
the indebledness horchy sevured or Jo the resioration or tepair of
the propenty damaged. In event of foreclosure of this mortgage
ot uther iranster of title (o the norigaged property in extinguish-
ment oof the indebledness secured hereby, all right, title and in.
tere .t uf the Mortgagor in and (e any wnsatance policies then in
force sinali pass to the prichaser or grantse.

Thai of the premuses, or_<ny pant thereof, be condenned undes
diry 4. . w1 of eminent domaln, or acguired for a public use, the
damages, prececds, and the coradisation for such acquisition, to
the exlert of the lull amount of insebicdness upoa thi Mort-
g2ge, and ihe Note secured hereby seriaicing unpaid, are hereby
assigrad by the Mortgagor to the Mortgagie and shall be paid
forthwith to the Morrgazee 1o be applicd/ Uy it on account of the
indebtedness secured hereby, whether due or ot

The Mortgagor fucther agrees that should this morigage and
tht note «coured Arrshy net be ¢f gible for iasurance under the
National Housing Act within )y .;JET{ %-,gdays frors ths date
hereof) written statement of any atticer <1 the Depariment of
Housing und Urban Development or zuthorized agent of the
Seczetary of Housing and Urban Development dated subsequent
to the: JHNETY LuiiSdays’ time from the date of this mortgage,
declining to insure said note and this mostgage, being deemed
conclutine proof of such incligibility), the Morigagee or the
holder of the note may, at its of tion, Jezlare 3l sums secared
heteby imnmediately due and pay ihle,

M AL

{a the event of default in making any meathly payvinent peo-
vided for herein and in the note secured hereby tor a penod of
thirty (30 days after the due date thereof, or in case of a breach
of any other covenant or ageeement herein stipulated, then the
whele of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Monigagee,
without notice, become immediately due and payable.

And io the event that the whole of said debt is declared to be
due, the Mortgagee shall have the rigkt immediately 10 foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may 2t any time thereafter,
cither before or after sale, and without uotice to the said Mort-
gagot. or any party claiming under saxd Mocrgagor, and without
regard 1o the solvency or insolvency of the person of persors
liable for the payment of the indebtedness secured herely, at the
time of such applications {or appointment of a receiver, of for
an order to place Morigag#e in possession of the ptemises, and
withou: regard to the value of said premises or whether the same
shall then be ovcupied by the owner of the equity of redemption,
235 @ homestead, enler an order placiny the Morigagee in posies.
sion of the premiscs. or appoint a receiver (or the benefit of the
Murtgagee with power to collect the rems, issues, and profits of
the said premiscs during the pendency of such foreclosure sunt
and, in case of sai¢ and a deficiency, during tie fult statatory
period of redemption, and such remts, 1ssues, and profits when
collected may be applied toward the pavment of the indebtedness,

i T ., B ," . .

Sobd b o s 2 !
<oy, taxes, insurince, and other itews necessary fur the proley-
ton and presenanen of the property,

Whenever the said Morigagee shall be plaved in posessinn of
the above described premises umder an order of & court in which
an action is pending 1o foreclose this mertgage or a subsequent
worigage, the sad Maortgagee, in in discretion, may: heep 1he
sard premises in goud cepair; pay such current o bavk tives snd
astemyinenrts as mav he due on the sand premises; pay lot aund
mainlain such meurance in such amounts as shall have been 1o
quired by the Mortgagee: Iease the <aid premises 1o the Mo -
EE or uthers upon such terms am! condations, vinher wirhas an
beyond any penod of tedemplion. as are approved by the cung:
collect and reccive the cents, iysues, and profits for the use of thy
nremises hezeinabove deseribed; and esnploy other pertons and
expend inelf such amoums as are reasonably novenary 10 vy
out the provisions of this paragraph, '

And in v3ve of {oreclosure of this morigige by waid Mortgagee
in any coutt of law or cyuity, a rrasonable sum shall be allowed.
for the solicitor’s fees, and stenogzaphery’ {ees ol the complains
ant et cuch proveeding. and alyo 131 afl vadays for documentary

evidence and the cost of a compleie abstract ol ttle for the pur -
pove of such foreclosure; and in cas¢ of any other suit, ot legal

procecding. wherein the Mortgager shall be maile a panty thercio
by reasan of ihis morrgage, its costs and expenses, and the
reasonable fers and charges of the artornzys o Holicitors of the
Mortpagee, so made patties, tor services in such it of pro-
ceedimes, shall be a further lien and charge vpon the suid
premises under this morigaze, and all such expesises shall become
10 much additivnal indebiedness secuted hereby and be alloweyd
tn aov dectee ferevloting this manpage.

And there shall be includedl in any decree foreclosiag this mort-
gageand te pand vut of the proceeds of any safe made in pute.
warie of any such decree: (1) Al the coses of ~uch it or suits,
adveriofag) sale, and comevance, including attoreo, sliciton”,
anl slenverapherns’ Tees, outlays for documentary evidense and
cont of sand sbioact and examination of title; (2) all the moneys
advanced by 1he Nwirgagee, i any, for the purpose authorized in
the murtgage witl interest on suca advances at the rate ser forth
in the note secured Yiesgin, fram che tune such advanees are
made: (3 all the avvrisu iGiesest iemaining un; aid on the in
debrednes heredy socured ot the sawd priosipal areney e
mamung vaparl. The overplus o the procealds of sale, if any,
shall then be paid 1o the Mongsgor.

it Mortpagor <hall pay said note atzieGime and in the mannes
afuresuid and shall abide by, comply wark, and dub perform all
the covenants and agreements herein, ther! s comevance shall
be noll and void and Mortagee will, withinbay 130 days afies
written demand thetefor by Moripagor, evecuica release ut
satrsfaction of tas merigage, and Mutgapor hereby waives the
benefis of alt statares or lans which reguite the eathier vievution
or delivery of such release of satwfaction by Mortgager.

It Is expressly agreed that uo extensivn of the time foe pavinem
ol the debt herely woured viven by the Mogagee 10 any s
Lol snmterest of the Mungagor shafl epetale 1o elease,
any manhet, the onginal liability of the Mostgagee.

The cuvenanis berein contuined shall bird, and the benetits
and alvantages shall imure, to the sespeviive hers, exvoutons, ad-
minisisators, successors, and awigns of the pasties hercto,
Whereser wsed, ihe singular pusaber hall inwde the plseal, the
plural the singular, and the masculine gender sl i e the
femimine.

38 dctd
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