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THIS MORTGAGE is made this. . . 10th | gayor. .. September . ... .. ... .....
..... between the Mongagor. . . . 19a_B. Jordan, divorced and nor since remarvied .. . ... ...
............................. (herein “"Borrower™h. and the Morigagee, .. . .. ... ... . oLl
e L U a corporation organized and
cxisting under the laws of .. Ehe Sgate of New York e,
whose address is One Fountain Plaza

TO SECURFE 10 Lender he repayment of the inddebtedness evidenced by the Note. with interest thereon; the payvment
of all other suns. with intvies: thercon. advanced in acvordance herewith to prolect the security of this Mortgage: and
the performance of the covenant: and agreements of Borrower herein contained, Borrower does hereby mortgage. gram
and convey to Lender the following described property tocated in the County of . . Gook

........................ . S1atc of
Nlinois:
ot 90 in Britigans Weut! $:1d Subdivision in the Northeast 1/4& of Section
31, Township 33 North, Runge l4, East of the Third Principal Meridian, in
Cook Councty, Illinois.
Permanent Parcel Number: 20-1)-223-012
P
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which has the addressof .. . ... 8139.S.. Marshficeld. ... it i e e Chicago...........
{Steet} 19331
Minois..... 60620... ... ... {herein Property Address™):
12 Cote}

TOGETHER with all the improvements now or hercafter crected on the property. and all easements, rights.
appurtcnances and rents all of which shall be deemed 10 be and remain a part of the property covered by this Morigage:
and all of the foregoing. together with said property (or the leaschold estate if this Mortgage is on o leaschold) are
hercinafter teferred to as the “Properiy.””

Borrower covenants thar Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage.
gran! and convey the Property. and thar the Property is wnencumbered. except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject 1o encumbrances of record.
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et INOREICHA-GQRN:,;
1. Payment of Prin t. w p tly pdy duc the principal and interest

indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments of principal and interest arc payable under the Note, until the Note is paid
in full, a sum (herein “*Funds™} equal to one-twelfth of the yearly taxes and assessments (including condeminium and
planned unit development assessments, if any) which may attain priority over this Morigage and ground rents on the
Property. if any, plus onc-iwelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance. if any. all as rcasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes. asscssments. insurance premiums and ground rents. Lender may not charge for so holding
and applying the Fuads, analyzing said account or verifving and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Morigage that interest on the Funds shall be paid o Borrower, and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required 1o pay
Borrower any interest or carnings on the Funds. Lender shall give 1o Borrower. without charge, an annual accounting of
the Funds showipg credits and debits to the Funds and the purpose for which ezch debit to the Funds was made. The
Funds are pledged 2. additional security for the sums secured by this Mortgage.

If the amount ¢4 the Funds held by Lender. together with the future monthly installments of Funds payable prior 10
the due dates of taxed, assessments. insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insuranse premivms and ground rents as they fall due. such excess shall be, a1t Borrower’s option,
either promptly repaid & Jwrrower or credited to Borrower on monshly installmenis of Funds. If the amount of
the Funds held by Lender :hu)’not be sufficient 1o pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay.{o/Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums sccured by this Monigage. Lender shall promptiy refund to Borrower any Funds
held by Lender. If under paragraph 17 niceof the Property is sold or the Property is otherwise acquired by Lender.
Lender shall apply. no later than immediatelv-prior 10 the sale of the Praperty or its acquisition by Lender. any Funds
held by Lender at the time of application as i credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shall b <prlied by Lender first in payment of amounts payable to Lender by
Bormwer under paragraph 2 hereof. then to interes: pry-olc on the Note. and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trusi; Charge ; Liens. Borrower shall perform all of Borrower's obligations
under any morigage. deed of trust or other security agrecinent with a lien which has priority over this Mortgage.
including Borrower’s covenants to tnake pavments whet due. Borrower shall pay or cause to be paid all taxes.
assessmients and other charges. tines and impositions atribuc ol to the Property which may attain a priority over this
Montgage. and leaschold payments or groend rents. if any.

5. Hazard Insusance. Borrower shall keep the improvements pow existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extendcd coverage™. and such other hazards as Lender
may require and in such amotnts and for such periods as Lender may r(quire.

The insurance carrier providing the insurance shall be chosen by Bodrower2abject 10 approval by Lender: provided.
that such approval shall not be unrcasonably withheld. Al insurance polici(s and_repewals thereol shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor-<f.4nd in a form accepiable 1o Lender.
Lender shall have the right 10 hold the policies and renewals therrof. subject to thd varms of any mortgage. deed of trust
or other security agreement with a lien which has priority over this Montgage. _

In the event of loss. Borrower shall give prompt notice to the insurance carrier/cad Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails 10 respond to Lender voiLhin 30 days fram the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurancy benefits. Lender is
authonized to collect and apply the insurance proceeds at Lender’s option either to restoration ox.r2p7iv of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Dese’spments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detesioration of the
Property and shall comply with the provisions of any lease if this Morigage is on a leaschold. If this Mortgage is on & unit
in a condominium or a planned unit development. Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development. and constituent documents.

7. Protection of Lender's Securlty. I Borrower fails 1o perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property. then

Lender. at Lender’s option. upoen notice to Borrower, may make such apprarances, disburse such sums, including
reasonable attorneys’ fecs, and 1ake such action as is necessary (o protect Lender’s interest. IT Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such rime as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. at the Note rate, shal}
become additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree 10 other
terms of payment. such amounits shall be payvable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior o any such inspection specifying reasonable cause therefor
related to Lendec’s interest in the Properny.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property. or part thercof. or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage. .
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