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. LYNNE ZAEHLER
14 X.. DRYDEN, ‘ARUINGTON NTS, 1L
Uddress) :

MORTGAGE

THIS MORTGAGE is made this dayof ........ ¢ SEPTEMBER
19. 88 , between the Morntgagor, . J.FI:I:HE':' STE.\'L\ XLELIY.AND. MARLILYYN .J..KLEIXN,. .HIS WIFE,. IN...
er'’). and the Mortgagee, .

.-IOIbT. TEXRANCY (hetein “"Borrow
DOUGLAS SAVINGS AND LOAN ASSOC%AT!ON

T TC A 24440

which indebtesinuss is evidenced by Borrower's note dated
thercof theretn “ivote™"), providing for monthly installments of pnnclpal and interest, with the balance of indebted ness,

it not sooner pai%. due and payableon . ... SEPTEMBER 9..1998

ToO SECURE to L nd:r the repayment of the indebledness evidenced by the Note, with interest thereon; the payment
of all other sums. with ira=rest thereon. advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covelan:s and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the folluwing described propanty located in the Countyof .. ... COGK . State of

Minois:

LOT 912 1IN WOODLAND HEIGHTS UN1T XO. 2, BEING A SUBDIVISION IN SECTIONS 23
AND 26, TOWNSHIP 41 NORTH, Ral%r) 9 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RLFGRDED IX RECORDER'S OFFICE ON NOVEMBER

28, 1958 AS DOCUMENT 17,389,928 ®» 200X COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 06-23-406-033

THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT EQUIT? LOAN

518 RAMBLER LANE STREAMWOOD

[Street]
{herein " Property Address™);

TOGETHER with all the improvemenis now or hercafier erected on the property. and all easements. rights,

appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage
and all of the foregoing. together with said property (or the lcasehold estate il this Mortgage is on a leaschold) are
hereinafter refecred to as the “Propenty.”™”

Borrower covenants that Borrower 15 lawfully seised of the estate hereby conveyed and has the right to mortgage
grant and convey the Properiy, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.

subject to epcumbrances of record.
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Pmmtnt of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtcdrcss evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and lnsurance. Subject to applicable law vr a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments of principal and interest are pavable under the Note. until the Note is paid
in full, a sum therein “"Funds™) equal to one-twelith of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground renis on the
Property. if any, plus one-twelfth of yearly premium insvtaliments for hazard insurance. plus onc-twelfth of vearly
premium instaliments for mongage invurance. of any. al? as reasonably estimated initially and from time to time by
Leader on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be eblizated to make
such payments of Funds to Lender to the extent that Borrower niakes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

1f Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or puarantesd by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds 1o pay said taxcs, asscssments, insurance premiwms and ground reats. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifving and compiling said assessments and bills, uniess Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any ipivrest or carnings on the Funds. Lender shall give to Borrowcer, without charge. an annual accounting of
the Funds shawin credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums securcd by this Mongage.

I the amount 0! the Fupds held by Lender, together with the future monthiy installments of Funds payable prior to
the due dates of taxes, Assissments, insurance premiuvms and ground rents, shall exceed the amount required 1o pay said
taxes, asscssiments, /aselance premiums and ground rents as they fall due, such excess shall be. at Borrower's option,
either promptly repaid tovBarrower or credited to Borrower on monthly instaliments of Funds. [ the amount of
the Funds held by Lendershail not be sufficient to pay taxes. assessments, insurance premiums 2nd ground rents as
they fall duc. Borrower shall pa; 1o Lender any amount neeessary to make up the deficiency in one or more payments as
Lender may require.

Upon pavment in full of all stums secured by this Mortgage, Lender shall promptiy refund to Borrower any Funds
hetd by Lender. If under patagrapn 47 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediate)) prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application us a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless ag plizable law provides otherwise, all paymens received by Lender under
the Note and paragraphs 1 and 2 hercof shall te aprlied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereot. then to interes? pavable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges: Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage. deed of trust or other securily agreement with a licn which has priority over this Mortgage,
including Borrower’s covenants (o make payments wizp due. Borrower shall pay or cause to be paid all taxes.
assessments and other charges, tfines and impositicns attridei2Dle to the Property which may attain a priority over this
Moertgage. and leaschold payments or ground rents.if any.

S. Hazard Insurance. Borrower shall kecp the improvemcnts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extraded coverage™. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may/~cquire.

Thre insurance carrier providing the insurance shal be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All insurance policies’and renewals thereof shall be in a form
acceptable to Lender and shall include a standard morigage clause in favirol and in a2 form acceptable 1o Leader.
Lender shall have the right to hold the policies and renewals thereot, subject 162y serms of any mortgage. deed of trust
or other sceurity agreement with o dien which has priority over this Morngage.

In the event of loss. Borrower shall give prompt notice te the insurance carrer 2nd Lender. Lender may make
proof of loss if not made promiptly by Borrower.

[f the Preperty is abandoned by Borrower, or if Borrawer fails to respoad to Lender witnin 30 days from the date
notice is mailed by Lender 10 Borrower that the insurance cartier offers to settle a claim for 'nsu ance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option cither to restoration <r ~¢pair of the Property
or to the sums sccured by this Morigage.

6. Preservation and Malntenance of Property; Leascholds; Condominlums; Planned Unit Oerelopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or ditesioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. 1T this hforigage is on a unit
in a condominitm or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and regula-
ticns of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. 1f Borrower fails to perform the covenanis and agreements contained in this
Mortgage, or il any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender. at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
rcasonable attorneys” fees, and take such action as is necessary to protect Lender’s interest. 1f Lender required mortgage
insurance as 2 condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect uniii such time as the requirement for such insurance terminates in accordance with
Barrower's and Lender’s weitten agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other
terms of payment. such amountts shall be payable upon notice from Lender to Berrower requesting payment thereof.
MNothing contained in this paragraph 7 shall require Lenders to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonablce entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor
related to bender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscqucnﬁal in connection with
any condemnation or other taking of the Property. or part thereof, or for conveyance in licu of condemnation. are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with it livn which has priority over this Mortgage.
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UNOFEGHRECTRTY,

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 1s mace this__9TH _ day o! SEPTEMBER .1988__ andis
incorporated into and shall be deemed 1o amend and suppiement a moartgage. {1ho “Mortgage™) of the same dale given
by the undersigned (the “Borroner ) 1o secure Borrower’s Adjustable Rale Noto to DOUGLAS SAVINGS AND LOAN
ASSOCIATION (the ~“Lender”) ol Lho same Jate (lhe "Note ) and covening the proporly described in the Mortgage ang

located at:

S18 RAMBLER LAXNE, STREAMWOOD, ILLINOIS 60107
{Proporty Addross)

Tha Nole cantans pronsions allowing 1or changes in [Ne 1n1erest Iato svery month 11 the Interesl rale increases, the Bortowers
monthly aynents may be lugher. Il tho interast rato decroases. the Borrpwer's monthly payments may be lower.

ADDITIO ¥aL COVENANTS. In adgd\tion (o the covenanls and agreements made in the Morigago, Borrower and
Lendor lurthar covenanl and agroe as follows:

A INTEREST RAYE AND MONTHLY PAYMENT CHANGES

The Note provides forar. ir'tial interest rate of 9.50 96. Section 4 of the Note provides for changes in
the interest rate and the month'y raymenis as foflows:

4. INTEREST RATE CHANGZS

iAy Change Dates

Theinterest rate } will pay may/-har ge on IBFNENNIGN SEPTEMBER 21 .19 88 _ andon
thal gay of the month every month thervattes Each date on which my interest rale could change is called a *Change Dales”

(B2 The index
Beginning with the lirst Change Date, myiniesaesl rate will be based on an Index The "Index™ is the index of prime

rales publishedinthe“Mcnthly Rates™ section of the Wil Sireet Journal The index figure published on the last business day
ol the second month preceding each Change Date is calted the "Current Index ™ {f the Index is no longer available, the Note
Holder will choose a new indexz which is based upan com)jarante information The Note Holder will give me nolice of this

choice.

¢y Calculation of Changes 7

Before each Change Date, the Note Holdar will calculale my new interest rate by adding:ﬁ§ percentage poinis
{29%) 10 the Current Indox The Note Holder will then round the res.ult ! this addition 1o the nearest one-sighth of one
percentage point {Q.1259%). This roundaed amount will bo my new inle’es! rate until the next Change Date.

(0 Change LimRtatlons
There will be no hmatation on the amoun! by which the inleresl rae ma;, increasa of decrease other than the

limitations set lorthin this Note. prcvided that at no time shallthe interest rale onthis iiote be adjusied to a rato ISR HHURTBRK
PMPOBE MY BELSEN:  GREATER THAN 1717 PER YEAR QL)?’ r gl

(€} Eftective Date ot Changes
My new interest rate will become effective on each Change Date

{Fi Notice of Changes
The Note Holder will notily me ol any changes in the amounl o! my interest rale on the hionil ly Statement that 1 will

receive belote the etlective date ol anychange Tha notlice willinclude informalion required by law 1~ Le yivan me and alsothe
litte and telephone number of a person who will answer any queslion ! may have regarding Yhe nulire.

8 CHARGES; LIENS “
. 85416731
Uniform Covenant 4 ol the Mornigage s amended to read as !ollows:

4. Charges; Llens. Borrower shall pay all taxes. assessmenis and othur charges fines and impositions altributable o the
Property which may attan a prionity over this Morigage. and leasehold payments or ground rents. il any, in the manner provided
under paragraph 2 herec! cr of nol paid tin such manner, by Borrower making payment, when due, direcity to the payee lhereol.
Barrower shall promptly furnish to Lender alt nolices of amounts due under this paragiaph. and in the even! Borrower shall make
payment direclly. Borrower shall promptly turmish 1o Lender receipts evidencing such paymenis. Borrowsr shall prompiiy
discharge any senwhach has pnority over thes Mongage; provided. thal Borrower shall nol be required lodischarge anysuchlienso
tong as Borrower: (3} shall agree it wtiling to the payment of the obligation secured by suchfien in amannar acceptable to Lendsr;
{b] shatll in good faith contes! such Lien by. or defend against entforcament of suchlienin, lagal proceedings which in the opinion ol
Lender operate 1o preven! the enfoscement ol the hen or foraiture of the Property or any part thereol; or{c) shall secure [rom the
holder of such lien an agreement in a {crm satisfactory ta Lander subgrdinaling such lien {o this Mortgage.

- Il Lender determines that alt or any part of the Property ia subjact 1o a lien which may attain a priorily overs this Morigage, Lendet
- ~ shall send Aorrewer nohice 'dentlying suchlion. Borrewer shall satisly such lien of take one or more of Ihe actions satforth above -
\vl'lhin tan dava of Iha giving of notioe.

c. NOTICE
Unitorm Covenant 14 of the Morigage is amendead o read as follows:

14. Notice. Except for any nolice requirad under applicable law to be given in anothar mannaer, (a) any notice {o Boarrower
peovided lorin this Mortgage shall be given by delivering It or by mailing il by lirst class mail addressed to Borrower at the Property
address or al such other address as Borrower may designate by ndatice toc Lender as provided herein, and [b) any nolice 1o Lendar
shail be given by lirst class mail to Lender's address staled harein or 1o such other address as Lender may dasignale by notice to
Borrower as provided herein. Any nolice provided lor in this Morigage shall be deemed Lo have been given to Borrowear or Lender
when given in the manner designated herein PA 68
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iUnilorm Covanant 15 of the Morigage is amended to read as follows:

15. Uniform Mortgage: Governing Law; Severabillty. This form of morigage combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security Instrtumenl covering
real property. This Morigage snall be governed by federal law and the law of the jurisdiction in which the Property is localed. In the
avenl that any provision or clausa of this Mongage or the Nole confiicts with applicable taw, such confiict shaill not stfect other
provisions ol Ihis Mortgage or the Note which can ba given eHect without tha conflicling provision, and to this end the provisions of
this Morlgage and the Note are declared 1o be severable.

E TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unslorm Covenant 17 of the Mortgage is amended o read as follows:

17. Transferof the Property; Assumptlion. lfallorany part c! the Property or an interesi therein is sold or ttanstertod by
Borrower without Lender's prior written consent, excluding (a) the creation of atien or encumbrance subordinats to this Mortgage.
{b) the creation of a purchase money securily inlereal for househoid appliances.{c}a transier by devise, descent or by oparation of
iaw upon the death of a joint lenant(d) the grant of any leaseholdinisrest ol three years or Isss not containing anoptioniopuichasa,
(e} a tiansler lo a relative resulling from the death of a borrower, () a transferwhese the spouse or children of the Borrower become
an owner of the proparty. (g} a transfer resulting from a decres of a dissolution of marrisge, legal separatlon agreement, of {from an
incidental properly settlement agreemant, by which 1he spouse of the bortower becomes an owner ol the property. o1{h) & transfer
. inlo an Inter vivos trus! in which the Borrower is and remains a bensliciary and which does not relate to a transfer of rights of
occupancy in the proraity, Lender may, at Lander's option, declara all the sums secured by this Mortgage (o be immedialely due
and payable. Lende: si:2// have waived such option to accelerate if, prior to the saie or iransfet, Lender and the persontowhom the
" Property is soid or trans/eired reach agreement in writing that the credit of auch person is salisiactory io Lender and that the
interest payable on the sim: secured by this Morigage shall be at such rale as Lender shall request U Lender has walved the
option to accelerate providarin Lhis paragraph 17, and if Borrower's successor in interest has axeculed a writlen assumplion
agreement in writing by Le/1a/, | ender shall release Borrower from all oblipations under this Morigage and the Nole.

. If Lender exarcises such c2lion 1o accelerate, Lender shell mail Borrower notice of acceleration in accordance with
paragraph 14 hereol. Such notice shr.i provide a period of not less then 30 days from the date the nolice ls mailed within which
Borrower may pay the sums declared r,u#. If Borrower falls 1o pay such sums prior 1o 1he expiration of such pariod, Lender may.

without further nolice or demand o Lofrower, invoke any remedies parmitted by paragiaBRi 48IhEEGRDING | $14.00
s TH2222 TRAN 2ilD4 Q99s13/788 31:129:00
F. COVENANT DELETED . LT+ =—SB8—4 1656751
. CODR TOUTY RECORDER

Non-Uniform Covenant 210of the Mortgage {“Fulrvic Advances”) is deleted

G LOAN CHARGES

it the loan secured by the Morigage is subject to a lawy.bich sets maximum loan charges, and thel law is {inally inlerpreted so that
iha inlerest orolherloan charges collected of Lo ba collclf d’na connection wilth the loan exceed permitted limlts, then: (1) any such
loan charge shall be reduced by Lhe amouni necassary .- ~aduce tha charge 10 the permitled limit; and (2) any Sums aiready
collecied Irom Borrower which exceeded permitied limits w Il be raiunded to Borrower. Lendar may choose 1o make this refund by
reducing the principal owed under the Note or by making a dire A psyment to Bomrower. { arefund reduces principsl, the reduclion
will be trealed as a partial prepayment under the Ncis.

H LEGISLATION

i, after the date hereol, enaciment of expiration of applicable laws l.ovethe efiect ol rendering the provisions of the Note, the
Mortgage or this Adjustable Rale Rider(other than this paragraph H) uneifo.crable according to their terms orsiloranypan ofthe
sums secured hareby uncollectable, as olkarwise provided in the Morlgayr a/id this Adjusiable Rate Rider, or o diminishing ihe
value of Lenders security. then Lender, al Lenders option, may declare all sums secured by the Mortgage (o be immediately due
and payable.

iN WITNESS WHEREOF, Borrowear has executed this Adjustable Rate Rider.

88416731

(Seal
Borrower
::W‘ﬂk//\l&"'d £ {Seal
MARILYR J¥ KLETK Borrower
b S T
C . "beal)
Bormrower
Sitrte of IHinols, COOK County as:
o . THE, UNDERSIGRED , a Nolary Public
in and for said county and state, do hereby carlify that
JEFFREY STEVEN KLEIN AND MARILYN J. KLEIN, HIS WIFE, IR JOINT TENARCY %
.parsenally known io me to be the same pe
whoss name{s) subscribad to the ioregolng instrumeni, appearad before me this day in person, and acknowledgod 1
T he_Y __ signedand delivarad the said instrument ss THEIR free and voluniary aci, for the uses and pu '
therein set iorth Q"

Qvgn u%ﬂwm:m, STH day of SEPTEMBER ,i9_88B .
My conRBRl AbEAL” .O/
EDWARD R. GRAF %? 1] A ?\é/ L

Notar: Public. Siate ot Hirnois

A mmission Expires Dec. 19, 1 - " " Notary Public
My Commission Expires Dec 991 /J g _ 7




