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SEQOND MORTGAGE
TRUST DEED

133

THE ABOVE SPACE FOR RECORDERS USE ONLY

THIS INDENTURE, Made July 30, 19 88, between Avenue Bank and Trust Company of Qak Park, Oak
Patk, Lllincis, a State Banking Corporation, not personally but &3 Trustee under the provisions of » Deed or Deeds In trust duly re-
corded 2nd delivered 1o s1d Bank in pursuance of a Tnust Agreement dated January 21, 1988
and known as Trust Number 3009 . hereln referred to as “Flot Pasty,” and

Avenue Bank and Trust Coripany of Qak Park
hereln refeszed to a3 TRUSTEE, witnewseth:
THAT, WHEREAS First Pasty ius concunrenty herewith executed an s

Sumof

bment note besring even dale herewith in the Principal

Fifty One Thousand One Hundred Sixty-five and No/100ths ($51,165.00) Dollars
made payable 10 BEARER .

19¢ delivered, in 2nd by which sald Note the First Pasty promises to pay out of that portion of the Lrust estate subject to said Trust
Agreement and hesdinafier specifically described, the said principal sum and interest from dace of disbursement

on the balance of pii~zipal remaining from tme to time unpald at the steof 7.75 per cent per annum In instalments as
follows: inrerest ¢olw on the unpaid principal balance due on September 15, 1988, October 15,
19S5 & Ncvember 15, 1988 then payvments of Four Hundred Eighcy-one & 60/100ths
(S4%81.80) dollars or more commencing on the 15th day of December, 1988 and on the

15th day of-each menth

therealter until 3a1d note is fully paid except that the
final paviment of principal and Lilerer, if not sooner paid, shall be due on the 15ch dayof  November

19  $3 AV sezh payments on scoount of the indebtednets evidenced by sald note to be finst appliod to
interest cn the vapaid principal baiance rad the remuinder {0 principal; provided that the principal of ¢ach Instalment unless paid
when due tha'l bear interest at the thels Bighast rate permitted by law, and all of 1aid principa) and interest being made payable at
yuch banking houte of trest company, a3 the hoiders of the note may, (rom time 1o ume, in writing sppoint, snd In tbsence of such

agpointment, then at the office of  Avenus Bank of Oak Park o
104 North Oak Park Avenue, Oak Park, Illinois 60301

NOW. THEREFORE. First Party 1o secere the Iyt s ( e said principal som of money and s3id interest in accordance with the terens, iriont
snd Tumitstions of thit £r28t deod, and 250 in consideration of e 167y of One Dotlar in hand pald, the receipt whereo! s Rereby lckn?cled;eg.“gut by
These presenty grant, remisg, relesse. alien sad coanty uato she Tourice, it tuccesson and susigas, e Il g Setcrided Read Esrare sitoste. Ring snd

betmg 1n 2he Yiilage of Ozk Parx
couxtyor {OoOR -AND STAVE OF ILLINOIS. 10 wit:

I Block ! in Mevchant's Madisor Street Addition in the Northeast
7 Secricn 18, Towniship 39 Nor’b, Range 13, East of the Third
Meridian, in Cook County, Illinors Comonly known as 601 Madison
ak Park, Illinols ALSO
Block 1 in Merchant’'s Madison Streeét-Addition in the Northeast
er of Section 18, Township 39 North, Range 13, East of the Tnird
ncipal Meridian, in Cook County, Illinois ftommraly known as 6C3
3., Oak Park, Illinois.

Cormonly known as: 601-03 W. Madison Street (ScE/RIDER ATTACHED HERETO
Qak Park, Illinois 60304 AND MADE PART HEREOF)
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P_i.N. 16-18-203-208 (LOT 2)
16-18-203-009 (LOT 1)
88410133
THIS DOCUMENT PREPARED BY: i 81 RECONDIRG
s . . - Ui 3
EUGENE F. TATERA, VICE PRESIDENT 2% TRF&H“B"‘? +-99/13/88 09:
AVENUE BANK OF OAX PARK 3 3 B %--28—%1&1
104 NOZTH OAX PARK AVENUE COJK COUNTY RECORDER
0aAY PARK, ILLINOLS 60301
=®ich win the property hereinafter descrided. s refeered 10 hereln as the “premises.””
{ER itk allimprosements, fenements. easerments, Kilurel, And appurienances therese belonging. and all rents. tssues and profizs thereof for
cnpand during il tirmes a8 Firtt Party. ity tuccensors of asiigns' ey be entitled there1o (s hich are pledged primarily and on 3 parity »ith saxd ©2a1
cirate and 2ot secondarilyl and 31 sppatatus. cquipment, of anicles ndw or feteaficr therein Of thereon used 10 sopply hedt. gas. art ConSitIoning, » ater,
1gh power. refngeration (aRether pingle oails of centrally controlled). o prilation, inclucing (without restricting the fmwin:). wKreens. sindow
WR22es, Morrm Cours and windoey, floor coverings. inadot Deds, swnings ~stofed water hesiers. All of the Toregoing are declared 10 be 3 pars of vaid real
citate mMeiher phynecally nttached theretd or ot and it is agreed chat o) simHIr apparsivs. equipment or articies herea Rer placed in the premises by First
Parte & My swcctiiors o nigas 1kall be comidered av comtituting gaed of tea) estale.
TO HAVE AND TO HOLD the premises unto the $3id Trustee, b soRe and sssigns. focerer, for the purpetes. sad pponr the vies and trusts

keerin ser forth. %‘4\% ';'
NAME L.[&'t:/\_-"'\ [T ‘:\yl‘;\L)Y'~- —{-%
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IT 15 F,“.J}‘Z"THER UKD EEP 1 n
L. e * ). Until the indebtedness aforcsaid shall be fully paid. and in case in the Dilure of First Porty, its sucoeasors ar assigns 1u: (1) prampily repair. tesvhine
' )'_ o rebuild an, buildings Of improvements now or hc{rgftu on the prentises which may became damaged ar be destroyed; (20 keep 3330 plemizes inpand
. -* 7 condition and repair, without waste, and free from mcchanic’s o tiher liens or clainn for ficn not e2pressly subordinated (u the tieh hereol: 133 pay when
due anv indebrtedness which may be 1ecured by a lien. of tharet on the nremises superior ti-the lien bereof, and upon regucst exbibil satisfaciory evidonee of
this discharge of such prior lien 10 Trustee or fo holders of the notes: (4] complele wathin a reasonptie e any bmkimg o1 buildings now or a1 an) 1imc in
process 0l eTECIOD UPOn sa1d premises; (5) comply with all requirements of law'or municipal ordinances with reapecr 1o lhe premises and the use theroat: (bt
refrain from making matcrial alterations in said premises cxcep: 43 required by law or municipal ordinance; (7 ,Paﬁ belnre any pezul‘? attaches all penctat
tazes. and pay specisl tarcs, special apsessments aater charges, sewer service char, and aiher charges againi the premises when dur. and vpan wtitten
requesl. lo?:!mth to Trusice or 10 holden of the note duplicate reccipts therelore: 18) pay in full under protest. in the manner provided by narote, any 122
o¢ assessmient w bich Fitst Party may dresire (o contest: (9) keep all buildings and improvemenis now of hetratier situaied on 13 premiscs insured spains
lows o damage by fiee, lightaing of winditorm under poimucgtmading for %a!muu the insvsance companics of moneys sofficient eithet in poy the an
of replacing O repairing ihe 3ame ot to pay in full the indebted ness secured heteby. allin companies satisfactiory 10 the halders of 1he nuic, vnder insurance
Micier pavable. in casc of loss of damage. (o Trustee fof the bonefit ofihe halders of the note, 1uch tights 1o bE evidenced by the siandasd mangage clsuw
wbe attarhed 1o cach policy; and 10 deliver all palicecs. including additional ang cenewal policies, 1o holders of the note, and in c23¢ uf insurance abaut 10
capire. 1o deliver rencwsl policies not Jest than ton days prior (¢ the respestive dates of expiration; 1hen Trustee ar the holdors of the note may, but need oo,
make any payment or perform any acl hereinbefone set forih in any Toem and mannet deemed eapedient, and may. byl need not. rakr foll or panind
paymenti of principal or intetest on prior encumbrancei. 1f 31y, and tchase. distharge. compromitie of etile any'1ax len or owber prior lien or title or
el3im thereof, or redeemn from aoy tax sale of fosfeiture aflecting 3aid premiscs Or conlest any Tax of asscnament. All moneys p2ed for any of the purpmo
herein autheeized and all eapenies paid of incurred in councctvan thncw\\h.tnvl“d\ug s\orhe)'s fees. and_ any other moneys advanced by Trustet & the
holders of the note 10 protect the morrgaged premises and the lien hereof. plus reasonable compensaiion 10 Trustee for cach tatict contening which action
herein authorired may be taken, shalfbe so much additional indebiedneis secured hereby and shall berome immediately due 2nd p2yable withuut natice
and with inicrest thercon 31 the then higheat cate gctmiﬂgd_ by law. inattion of Trintee o7 halders nl the naic shatl never be consdzred 33 2 waiver of any
right accrusifig (o them on account of any of the provisiens of this paragraph.

2. The Trustec or the holders of the note secuted making an: {_rnemhett suthorized relating to taxes Or austismthls. may 60 s0 aeourding 0 any
bill. statement or estimate procured from Lhe apprapriste p‘nb_!-’t‘: e \51|hou?{n wiry into the accuracy of such bill, statement o7 extimaie ar inra the
validity of any 131, azsctsment, sale. forfeiture, tax lien or title oc clsim thereof,

. , 3. At the opiion of 1he holders of 1he note and without notice to First Party. its suceessors or assigns. all unpaid indebiedncss sccured by this trost Seodt

-+ ghall, rolwithilanding anything in the note ot in this trust deed 1o the contrary. become due and(u -able (8] immediately in the caxe 21 delavit in making
; yment of any imufmen: of principal of intetest on the note, ot (b in the eveni of the failue o F‘:’m Party or 1y surceisary or 2atipns 1o do any of the
?;ln_;s specificslly se: fonh in paragraph coe hereof and such default shall continue for three days, said option 10 be cxcrened 31 any imie alicf the
eapiration of 12id three day periad.

4. When the indobiedness hereby secured shall become due whether by acceleration or othetwise, holdets of the note o1 Trustee 3hall have the right 1o
foteclose the lien hrieo, In any tuit o (oreciose the lien hereol, there shall be allowed and included 34 sdditional inSebitdnes in the decter far 12)c 3l
rapenditures and 7 aep ¢5 which may oe paid or ircurred by or ot behal{of Trustee or holders of the note for attorneys” fees. fruestee’s fees. appraser’s foos.,
oullays for documenlary and capert eridence, stenograchens” charges. publicat’on costs and cosis {(which may be eitimated 21 10 items 1o be eapended aber
entry of the decree) of 7 cocuring all such abiiracts as litle. title scarches and examinations. guarantee policies. Torrens certificaics, and sinulsr data and
asturances with respevd (0 ai'e as Trustee or holders of the nate may deem 10 be rexsonably neceasary neithes 1o prosecute such suit or 10 evidence o bidders
3t any szlc which may b« ha/. purszant to such decrer the true condition of 1he title to of the valoe of the premises. All expenditures 2nd f1penies of the
nature of this paragraph ,=rat 2nod shall become 30 much sdditional indebtedness secured hereby and immediately due and paysble. with inerent theteon
'LL“E""{‘ highest taic permcter by law, when paid ot incurred by Trosice or holders of the note in connection with ts) eny proceedings. including probale
2 ankeupt

3 cy proscedirgs. fochich cither of them shall be 3 party, cither as plainiifl, claimant ot defendani, by feason of this trus1 deed o ny
indebtedness hercby secured: o % preparations for the commencement of any seit for t oreciosute heseof afier azcrust of sush right 10 foreckme
whether ar not actuidliy commenees, ¢ 1c) preparations for the defense of 2oy thigatened suit or proceeding which might affect the premises or the secority
heteof whether or not sctually corime <ed.

S, The procecds of any foteclosur. 3. of the premises shall be dintribuled and applied in the following ordes of priority: First. on atuavs of all cons

- and expenses incident 1o The foreclosure f - cedings. including all such items as are mentioned in the preceeding paragiaph hezeol: sccond. all other itcey
which under the terms hereofl constituts .ccured indebiedness sdditional 10 that . by the owote, with intetesnt « n &3 heten provided: third. ali

principal and interest temsining unpads onronoie: Tourth, any overplus 10 First Party. itd legal represeniatives or assigns. a3 their nghts may sppear.

6. Upon. or af any time after the filing ol a k.17 foreciose this rrust deed. the covnt in which 1uch bill i filed may 3ppoint a receives of 33id promines.
Such appoiniment may be made cither belose ¢ = aer sake. without notice. withoul segard 10 the sohventy or insolvency al 1he 1ime of application for such
receiver. of the person be perions, if any, table fol the pavinent of the indebtrdness secured hereby, and without regard to the then valuc of the premises or
whethet the 1ame shall be then occupied a3 3 homes’cao of not and the Trusier s .22~der may be appointed a3 suth rectiver. Such feoeiver shall have

et Lo collect the Tents. isvues and profits 0T 3238 ptemises during the pendency of such forcclosiire suit and, in case of 2 s2lt and 2 deficiency. uoring the
uil statutory period of redemption, whether there bo redempirion or nof. as well a1 during any furthes 1imes when First Party. it suroessors or 23signi.
uocg; for 1he tnterentionof such receihver. would be entilied 10 collect such ey, issues and profizs. and all other powers which may be nrecisary or aos

103l an such cases for the-profection. postession, control, m» 1arement sad opcration of the premises duru-f the whole of sa3id period. The court from time

10 lime may guihorize the receiver 10 apply the fct income o an hands In payment in whole or in part of: {13 The indebledness secuzed | zieby, o by any

decree foreclosing 1his trust deed. o any taz. specizl asie3smant £/ ©.aet Sien which may be of beeome superior 1o 1he tien hereof or of such Jectée, provided

sixh application is made prior to foreclosure sale; (1) the S.Gency in c2se of 2 sale and defciency.

7. Trustce or the holders of the note shall have the right (012 pect the premives af all reasonable 1imes and access Lthereto shall be permitied for 1that
PuUTpPoLe.

& Trusnet has no duly 1o examine the title. 'Ofll_icn.elilltgc'.ol cond tion of the premises, nor shall Truslee be obligated 1o 12cord  Lis 11ust Seed or
10 cxcrcise any powet herein giren unleys capressly obligated by thevenn s hereel, not be liable for 2ny acts or omissions bereunder. cacep! :n case of ity own
ﬁ""‘! negligence or misconduct of thar of the agents of employees of Trodir.. ond it may requite Indemnities 13113 far107y 10 1 before <RETIIING ANy pOWCT

crein gien.

§ 9. Trustec shall release this trgsl deed and the lien thereof by propes in irument upon presentation of satisfactory evidence tha 2!l indebiedness
tecuted by thid trusl deed has been fully paid; sad Trustee iy cxecule and ¢ 2livir s release hereo!f 10 and at the request of any person who 3hyll gither

~y belore o aficr_masurity thereol, pmd{m and tahibit 10 Trusire the note rrytrcvling thet stl indebiedness hereby secured has been paid. which

L-trepresentaion Trustee fnay accept 33 rue without lnqmr‘}. Where a releast is requer.c? of 8 3UCCCI30r trusiee, SuCh SUCCSSLOT IusToc May ac0ep! &3 the
A penvine note herein describ .an‘.noce which bears a cenificare of identification pursor,mg 1o be crecuted by a prior trustet hticunider o1 which conlorms
., in wubuzancs « ith the description herein contained of the note and which purpons 16 b ¢a cuied on behalf of Firsl Party; #nd wirere the release is requesied
™ ofthe original trusiee add il has never taecuied 8 ceetificate on any insirument identifyit #oeme as the note described ;lﬂtin. it may accep! as the genuine
~ note herein described any note which may be pritented and which confoctni in subyicace withk the descripiion herein comzined of the note and which
« PUIPOMS 10 be ticcuied on behatl of Fust Pany.

v . : . s

“: 10. Trustee may resign by instrumenl in writing filed in 1he office of the Recoeder of Uegistz. of Titles in which 1hiy insirument shall have boen
recoeded or Gled. lasase ol vhe 11-.;3nnhun.lp:'olhxy or refusal 1o act of Trusice. the then Recoalir . Deeds of the couniy in which the prernises aze situaied

L} shall be Successos in Trust. Any Successor in Trust hereunder shall have the ideniics) title. cr. and sulhorily as are herrin given Trustee. and any

= Trustee or succrssor shall be entitied 10 ressonable compenation for al! actt pesformed hereimie).

b $1. Without the prior writien consent of the holder or holders of the note secured hereby, the M oaip gor shall nol convey or encun:bez sitle 1o ihe
premises herein involved. The holder or holders of 1he note secured hereby may clect 10 accelerdte theenti e unpaid principal balance a3 provided in s2id
note for breach of this covenant and no delsy in tuch election ak? actual &1 consiructive notice of 1ucn ©rcach shall be consirued a5 3 waiver of or
acquieicence in any such conreyance of encumbrance. Assignment of the beneficis! interest in the First Party. ttust by the present holder of holders of the
bereficial interest thereof thall be comnideied a conveyance in the purpoie of this paragraph.

THIS TRUST DEED is caccuied by the Avenue Bank and Trust Company, of Oak Psrk. not pessonsliy ©v. a1 Trusiee 23 aforesaid in the eaercise al

the powes and authorily conterred cpon and vesicd in it as such Trustee fand 13id Avenue Bank and Trust Compan: ar ek Pack, nereby waszanty that &t

ﬁﬂl{il{l full power and authorily 1o execute this instrument). and 11 is eaprestly undentood and agreed 1that nothin; hestin of ir said note contained shall

consirucd as creasing any liability on the first Pariy or on 3318 Avenue Bank and Trust Company of Oak Park oery na'ly 10 pay the 12id nolc or any
interest thar may accsue thereon. or an mdrbledn:$ ccrwing herepnder, gr 1o perform any covenant eithet capress oo ar Mind herein contatned, 21 spc

liability . il any_ being expreysly waived by Trustec a pe hereafier claiming any right or security bere ont 1. 3nd that 30 far as the First
Party and it1 successors and 53id Avenue Bank and Tr f Dak-Park penonally are concerned, 1he Jogal holder or holders of 1238 note and the,
owner or ownery of any indebiedness accruing hercunder shall fook solely 1o the gccmu_u heseby conveyed for the payment Josocof, by the enjoru.. ont of
the lien hereby created. in the manner herein and in 33id nox provided or by action 10 enforee the personal liability f tlie guarantor. if any.

o INWITNESS WHEREOF. Avenue Bank and Trust Company of Oak Park, not personally bur as Truttce as afotessid, hay 020t theie presents 1o be
vigned by it Vice-President, and ity corporatt seal 10 be hercunto and sttested by its Cashier. the day and year first abo e » ritien.

; R

~ AVENUE BANK AND TRUST COMPANY OF OAK PARK, {i’ ARK, H.LINDIS, As Thustec a3 Srlfﬂ&id and not personally.

- - . . s // ; .g/{/t’!(, » I
_ STATE OF ILLLNGIS william E. Tierney By /W ‘ O/ ICEPRESIDENT

county of Cock Rérma J. Haworth - Atest _%‘4474 a_ JJ}W : CASHIER

613

$ L the undersiened
a Notary Public in and for 133 County. in the siste sforesaid, DO HEREBY CERTIFY. tha 3217 am 7. "161nev vie-
. Presidens of the AVENUE BANK AND TRUST COMPANY OF OAK PARK. and % J, ¥ L, Land Frust
Officer cIeMNot said Bank, who are personmally knawn 10 me to be the 1ame persons whose names are subscribed 10 the Torcgoing
imiruments as such V:cc-br_ﬂi_dtn!. and Cashics, respectively, sppeared before me this day in person and acknoviedged that they
signed and delivered the said instroment as thelir own (ree and volunil?’ act and 23 the ¥u;: and volunta:y act of 1aid Baak. ay |
Trustee 1 aforesaid, for the viesr and Eurpogts thesein sei forth; and 5218 Cashicr. as custodian of the corporate seal of said Bank, |
did 31Mia the corporaic scal of said Bank tosaid instrument a5 12id Cashics’s owan free 3n0 voluntary act and as the free and volunlary J
act of said Bank., as Trusice a5 aforesaid. for the uscs and purposcs therein sei forih. ‘
Erecuted and iy en wRicrmy hiend dnd Notatial $eal this 1 dayof ST g 88T 1
eeuted and ! Ity et el e -—-O-uﬁyﬂ NI i~
indnhon 3 P N - . 3 — - —
¢ 4ot LA mMA N oA~ Z50 T
R ‘nenue Rank Notary Public - IR T T ¢
T ic. o parev * T RESIFRI o T
ot Trest Co. € 03% Pat, 5095 I r T HE
Trusl s, B St S e e 2
IMPORTANT The Installment Note mentioned in the within Truyt, Deed has been
FOR THE PROTECTION OF BOTH THE BORROWER AND ) .
LENDER, THE NOTE SECURED BY THIS TRUST DEED SHOULD identified herewith und Iﬁ r’f m-; q
BE IDENTIFIED BY THE TRUSTEE NAMED HEREIN BEFORE THE JNEHUE BAEK & TRUSH Glligi 0
TRUST DEED 1S FILED FOR RECORD. Trustee

\
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UNOFFICIAL CQORY;

PENALTY CLAYSE (NOTE, TRUST DEED)

Mortgagor(s} further agree(s) that upon default in the payment of any of the said
installments or of any of the obligations evidenced by the note secured by the
Trust Deed, or cr.any of the covenants or agreements stipulated in the Trust Deed,
we/l shall pay a pepilty of five (5) percent of the tota) monthly payment per month
so long as said defau!t shall continue, and shall pay after (maturity date) interest
on the principal balancs remaining from time to time at the default rate of (3% over
interest rate} per annum 2wl further agree that upon such default the principal sum
above mentioned, or such parc thereof as may be unpaid, and any advances made by the
Mortgagee, together with inturest as aforesaid, shall, at the option of the
Mortgagee, become ismediately cur ond payable without notice, anything herainbefore
contained to the contrary notwiths;tending.

DUE ON SALE (TRUST GEED, NOTE)

[f there shall be any change in ownership of tiis premises covered hereby without the
consent of the hclder of the Note securad by the Trust Deed, the entire principal
balance and all accrued interest shail become due 2id payable at the election of the
holder of the Hote and foreclosure proceedings institvied thercon. The Lease with
option to purchase, a contract to sell the real estate ¢ .an assignment in part or
in whole of the beneficial interest in a tand Trust owniano the real estate shall be
deemed a change in ownersnip for the purposes of this covenant.

WAIYER OF RIGHTS Of REDEMPTION (TRUST DEED)

Said party(ies) nereby Waive{s) any and 21) rights of redemption from s2ie under any
order or decree of foreclosure of this Trust Deed and on its own behalf and in
behalf of each and every person except decree or judgement creditor of the mort-
gagor(s) acquiring any interest in or title to the premises subsequent to the date
of this Trust Deed.
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