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This instrument was prepared by:

THIS MORTHACE “Security Instrument™) is piven on .. BUGUST.
_DAVID C.. KRUCK _AND .MARCIA. L...BORGE,. HUSBEND. .AND WIFE

" Borcower™ 1. This Secutity Instrument is given o

.. FIRST. MIDWEST. BANY/ILLINOIS, NATI(NAL ASSOCTATION............ . which is organized and existing

under the laws of United Stzies of America and whose address is
.. 50 West Jefferson Strecy . Joliet,.Iliinois.. 60431 C'Lender™).
Burmuu owes Lender the principal sariof - ~=Sixty=Four. Thousand .and . No/100—. ... ... ...............
Dolins (US. §5.64,000.00........ ». This debe is evidenced by Borrower's note
dated the same date as 1his Recurity Instruinent Nuoee s, which provides for monthly payments, with the full deby, i not
paid caclicr, due and payvableon ..o sept er. 1,. 2018 This Security Instrument
secures v Leader: () the repayment of the deln uvdcnu-d by the Note, with interest, and all sencwals, extensions and
maodificativns; (b the payaiens of all ather sums, =it interest, advanced under paragraph 7 to protect the sceurity of this
Security Instrument: and o1 the perfurmance of Bofrowee's covenants and agreements under this Security Instrument and

the Note. For this purpose. Borrower does heceby moregyge. hrant and convey to Lender the following described property
County, [llinois:

The morreagon

focated in

The North Twenty-Four Feet Eight inches (24'8") of the East one hundred four and
one-half (104-1/2) Feet of Iot Four (4) A¥i in Block Four (4) in Cushing's
Subdivision of the West Fifty (50) Acres of “bs North One Hundred Twenty

{120) Acres of the North East Quarter (NE 1/4) of Section Twenty-Seven (27),
Township Forty (40} North, Range thirteen (13}, Eas=* of the Third Principal
Meridian, in Cook County, Illinois. &int

3229TP88

P.I.N. 13-27-200-011-0000

[Sreeet]
................... {Properey Addeess™);
120 Code)

TOGITHER WITH all the impravemenss now or hereafrer erecied on the property, and all easemencs, rights,
appurtenances, rents, royalties, mineral. vil and gas tights and profits. water rights and stock andall fixtures now or hereafter
a part of the property. All replacements and additions shall alsu be cuvered by this Security Insteument. Altof che foreguing is
referred to in this Security Instrement as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby cunveyed and has the right to
morgage. grant and convey the Property and that the Property is unencumbered, excepr for eacumbrances of record.
Barrower warrants and will defend generally che title o the Properey against all claims and demands, subjecr o any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with
limited varistions by jurisdiction o conststute 2 uniform sccurity instrument cuvering real propesty.

ILLINOIS —single Family—FHMA/FULMC UNIFORM INSTRUMENT $ 1 6 . OQ-MM L
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1. Payment of Principal and laterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
priacipatof and intetest on the debt evidenced by the Note and any prepayment and late charges due uader the Note.

2. Funds for Taxes and Iasurance. Subject to applicable law ur to a written waiver by Lender, Borrower shall pay w
Lender on the day monthily paymenes are due under the Note, until the Note is paid in full, 2 sum ("Funds™) equal 1o
onc-twellthof: (1) yearly taxes and sssessments which oiay attain privriey over this Security Instrumens; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; 2nd (d) yearly mocegage insurance
premiums, if any. These items are called “escrow items.”™ Lender may estimate the Funds due on the basis of currenc data and
reasonable sstimates of future escrow items.

The Funds shall be held in an institurion the deposits or accounts of which are insured or guaranteed by a fedecal or
seate sgeny (ucluding Leader if Lender 1 such ananstitutiun. Lender shall apply the Funds to pay the cscrow items. Lender
may notcharge for buldiog and applying the Funds, anaiyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agrecin
writing that interest shall be paid ua the Funds. Uniess an agrecment is made or applicable law requises interest o be paid,
Lender shail not be required o pay Borrower any interese or earnings on the Funds. Lender shall give to Borrower, without
charge.an annual sccounting of the Funds showing ceedits and debits to the Funds and che putpose for which ecach debit o the
Funds was made. The Funds are pledged as additional sequreity for the sums secured by chis Security Instrument.

1 the amount of the Funds held by Leader, together with the future monthly payments of Funds payable prior tothe
due dares of the escrow items, shall exceed the smount required to pay the cscrow ttems when due, the excess shall be, at
Burrower’s uption, cither promptly repaid to Borrower or credited to Borfower on monthly payments of Funds. if the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o make up the deficiency in one ve moce payments as required by Lender.

Upon pagorent in full of all sums secured by chis Security Inserument, Lender shall promptly refund o Borrower any
Funds held by Lepder. If under pacagraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior vthi: sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
x5 a credit againse thio sans secured by this Securiey Instrument.

3. Applicatici ' of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall Pe opplied: fiest, to late charges due under the Note; second, to prepayment chacges due under the
Note: third, to amounts pavzole ander paragraph 2; fourth, to interest due: and last, w principal due.

4. Charges; Liens. Bolrewer shall pay all taxes, assessinents, charges, fines and impositiuns a2tceibutable to the
Property which may artain priesiy over this Security Inscrument, and leasehold payments or ground rents, if any. Borrower
shail pay these obligations in the magnc: pruvided in paragraph 2, or if pot paid in that manaer, Borrower shall pay themon
time directly to the person owed paymizar. Borrower shall promptly furnish to Lender all notices of amounts co be paid under
this paragraph. If Borrower makes these payannts directly, Borrower shall promptly furaish w Lender receipts evidencing
the payments.

Borrawer shall prompily discharge any tiwn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of che obligation’s=cured by che lien in a manner acceptable to Lender; (b) contests in good
faick the lien by, or defends against enforcement Of thedien in, fegal proceedings which in the Leader’s opinion operate to
prevent the enforcement of the lien or forfeiture or_ypact of the Property; or (©) secures from the holder of the lien an
sgrecment satisfactory 1o Lenders subardinating the liet: to thic Security Insteument. 1f Lender deteemines thae woy parcof the
Property is subject toa lien which may atain priogity over this Security Instrument, Lender may give Borrower a notice
wentifying the lien Borrower shull satisfy the Henor takeonear more of the actions set foreh above within 10 days of the
paving of notge.

5. Hazaed lasurance. Burrower shall keep the improve aents now existing or hercafter erected vn the Property
insured against loss by fire, hazards included wichin the term “exaioded coverage™ and any other hazards for which Lender
requires insurance. This insursance shall be maintained in the amonn’s and for the periads chat Leader requires. The
insurance carrier providing the insurance shall be ¢chosen by Barrower subiect 10 Lender’s approval which shall not be
uareasonably withheld.

All insurance policies and renewals shall be acceprabic to Lender and shall noclude a standard mortgage clause. Leader
shali have the right o huld the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recetpis
of paid premiums and renewal notices. o the event of Joss, Borrower shall give Zrampt notice (o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrawer.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shal? oe applied 10 restoration or repair
of the Pruperty damaged, if the restoration or repair is exonomically feasible and Ledd0s security is noe lessened. If the
restoration or repair is not econamically feasible or Lender’s security wouid be lessened, the insurance proceeds shall be
applied 1o the sums securend by this Scaurity Instrument. whether or not then due, with Loy excess paid o Borrower. If
Borrower abandons the Property, or dues not dnswer within 30 days a notice {rom Lender tha¢ the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Leader may use the proceeds tovepair or restoce the
Property or 10 pay sums secuced by chis Security Instcument, whether or not then due. The 30-day period vill begin when the
nutice is given.

Unless Lender and Borrower utherwise agree in writing, any application of proceeds o principalishall nut extend or
postpone the due date ui the monthly payments referred o in paragraphs 1 and 2 or change the amoun:z ot (4« payments. If
under paragraph 1Y the Propecty is acquired by Lender, Borrower’s right to any insurance policies and proveeds resulting
from damage to the Property prior to the acquisition shall pass to Lender o the exzent of che sums secured by this Security
Instrument unmediately prior to the acquisition.

6. Preservation and Mainwnance of Property: Leasehnlds. Borrower shall not destroy, damage or substaatially
change the Property, allow the Property o deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec citle to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Leader’s Rights in the Propernty; Morigage Insurance. If Borrower fails to pesform dhe covenancs
and sgreements conezinad in this Security Tastrument, or thete is a legal procecding thac may significantly affect Lender's
rights in the Property tsuch 23 2 proceading in bankrapicy, probare, for comdemnation or tu enforce laws of regulations). then
Lender may do and pay fur whatever is necessary to protect the value of the Property and Lender’s righes in the Property.
Lender’s actions may include paying any sums secuted by a lien which has priority over this Security lnstrument, appearing in
court, payiag reasonable attorneys” fees and entering un the Pruperty to make repaies. Although Lender may take action
under this parageaph 7, Lender does nut have w do so.

Any amounis disbursed by Leader under this paragraph 7 shall become additional debr of Borrower secured by this
Sccurity Insteument. Unless Borrower and Lender agree o other teems of payment, these amounts shall bear interest from
the date of disbutsement at the Nate rate and shall be payable, with interest, upon notice from Lender to Bocrower requesting

payment.

92291188
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UNOFFICIAL-COPRY

TF I gumt  +o  axarzice whe Canversion Cption, I must (irst meet  certain
cendlzsizsns., Tnese ceonditicns are that: (¢} I must give the Note Holder ncotice that
T want =0 33 sc: (1) 2n othe Cenversion Dzte, I must not be in default under the D
Note Cor thne Security Instrument; (:ii) by a Zate specified by the Note Holder, I qg
musT  pay tone Notu  Holder a cenversicn [ee egual to cone percent -.Gp} r the L o
criginal incizal ¢ +tne Note o 3 600.00 , whichever is greater, plus ?
2l tisl arzraisal, credit report, legal, processing, recording, and cther closing Té
ccsts an ensas; {iv) I must sign and give the Mecte Helder any dcocuments th ™
Note Holda ire effect thne conversion, [=2)
(8) JTALSULATION OF FIXEZD HATE
My new, T 2st rate will be egual the Federal Mationral Mortgage
Associzatizn's nes vield as of a date tizme of day scacifiaed by thne Note
Holder Tor (1) IZinal zerm ¢l this Lo is greater than 15 years, Z0-year ;7
fixed szte mor? arad by aprlicable 80- mandatcry delivery ccomzmitments,
slus five-sig! = re percentage point (0 }, rounded o the nearest one- -
aighen ¢f cn=e ser ceint (0.123%), or if zhe original terza of this MNote .
is 13 years cr :Les ar fixed rate mortigs covered by applicable 80-day man-
davory delivery = =, plus five-eignths ol one percen;age point (0.625%),
counded o the Lra-eighth of cne gpercentage point 125%). If this
razuirad nat yie he determined because the applicable co:::::e its are not
availadble, ihe No wi.l] fatermine my interest rate by using ccmparable
infcrzmaticn.
() XTa PATMENT AMIUNT AND IFFECUIVE DATE
IS I chocse o exercise the Cenvereicn Cption, the liote Helder wWill determine
the amount cf the =cnthly payment thal wonld be sufficient te repay the anald
srinzipal I am expgected to owe cn the {onferition Date in full on the zatur rity date
at =y new fixed interest rate in supstantially egual paymenis. Tne result of this
caloulation will bta the new azmount of my monthly payment., SBeginning with my [irst
Tonthly gavment after the Conversicn Date, I willi o pay the new amount as oy menthnly
cavyment until the maturlty date,

A Q’W‘w_& C (Au&, L (Seal)

[AVID C. KRIXK Borrawer

2o /A |

dorrower

MARCIA L.BORGE
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