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‘RECORD AND RE

CITY FEDERAL SAVINGS BANK ¢

C/O CITYFED MORTGAGE COMPANY 4/};,

100 NORTHWEST POINT -

ELK GROVE VILLAGE, IL 60007 884316235
T

PREPARED BY: Elaine Benes

Space Above This Line For Reconti? EOAN NUMBER: 4737865
BORROWER: SAUCEDO

MORTGAGE proGgraM: D44

SIL1

THIS MORTGAGE (“Sccurity Instrument™) is given on AUGUST 15, 88
The mortgagor is JESUS SAUCEDO, UNMARRIED "8&416235

C'Borromer™). This Sccurity Instrument is given to City Federal Savings Bank, which is orgznized and cxisting under the
faws of the United States of America, and whose address is 125 BELMONT DRIVE IN

SOMERSET . NEW JERSEY 08873
U Lender). Borrower owes Lender the principal sum of SEVENTY FOUR THOUSAND AND

00/100 Dollars {US. S 74,000.00 ). This
debt iy evidencad Ty Fornmer’s note dated the same date as this Security Instrument (*Note™), which provides for monthly
payments. with the 107 deot. if not paid carlier, due and pablcon SEPTEMBER 01, 2018 . This

Security Instrument secuvs o Lender: (a) the repayment of the debt evidenced by 1the Noic, with iaterest. and all renewals.,
extemsions and moditications. (%) the paviment of all other sums. with interest, advanced under paragraph 7 to protect the
security of this Security Instrement; and (¢) the performance of Borrower’s covenants and agreements under tiis Sccurity
Instrument and the Note. For this jairpose, Bornmer does hereby mortgage, grant, and convey to Lender the following described

property bocated in COOK County. Hlipois:

LOT 7 (EXCEPT THE EASTERLI 3.75 FPEET AS MEASURED ALONG THE NORTH-
ERLY AND SOUTHERLY LINES THEREOF) AND LOT 8 (EXCEPT THE WESTERLY
11.75 FEET AS MEASURED ALOAC THE NORTHERLY AND SOUTHERLY LINES
THEREOF) IN BLOCK 11 IN FRAr«)A. GAGE'S ADDITION TO FRANKLIN PARK
A SUBDIVISION OF THE SOUTH WSSy 1/4 OF THE SOUTH WEST 1/4 OF
SECTION 22, AND THE SOUTH EAST 1/4 OF THE SOUTH WEST 1/4 OF SEC-
TION 21, TOWNSHIP 40 NORTH, RANGZ .2, EAST OP THE THIRD PRINCIPAL

MERIDIAN IN COOK COUNTY, ILLINOIZ.
PERMANENT TAX NUMBER: 12 21 425 027 0000
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X 9632 PACIFIC AVE. PRANEKLIN PARK
which has the address of . -
{Suees; [
_ 60131
1Ihinois C Property Address™);
2o Coce]

TOGETHER WITH all the improacments now o hereafter crected on the propesty, and all casements, rights, appurntesances,
rents, rnaltios. minceral. oil amd gas nights amd protits, water rights and siock and all fixures pow or hereafier a pan of the
propenty. All replacements and additions shail also be covered by this Security [nstrument. All of the foregoing is referred

1o in this Sccurity Inastrusent as the “"Propeny.”

BORRUWER COVENANTS thit Borrower is lawfully seized of the estale hercby conveyed and has the right 10 morntgage.
grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record. Borrower warrants
and will defemd generally the title 1o the Property against all claims and demands, subject to any enwumbrances of record.

THIS SECURITY INSTRUMENT combines uniform conerants fur national use and noa-uniform covenants with limited
sariations by jurisdiction to constitute a uniform sccurity instrument covering real propeny.

TLLIN OIS —Singic Famiy— FHMAFHLME UKIFORM IRSTRUMERT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
tnsurance terminztes inaccordance with Borrower™s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or conseguential, in connection with
any condemmnation or otker taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pard to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secured immediately
beiore the taking. divided by (b) the fair market value of the Property immedialely before the 1aking. Any balance shall be
paud 1o Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seltle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized 1o coliect and apply the procesds, at its option, ¢ither 1o restoration or repair of the Property or
10 the sums securzd vy this Secunity Insirument, whether er not then duce.

Unless Lenddr.and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortizzaon of the sums secured by this Secunty Instrument granted by Lender to any successor in
tnterest of Borrower shillsicraperate to release the hability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requircd e commence proccedings against any successor in interest or refuse 1o extend time for
pavment or otherwise modify zine. ization of the sums secured by this Security Insirument by reason of any demand made
by the origina) Borrower or Borrower's successors in interest. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preclud<'che exercise of any right or remedy.

i1. Successors and Assigns Bownd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and S¢rait the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and aprooments shall be joint and scversal. Any Borrower who co-signs this Security
Instrument but does not exevute the Nele: (1) is to-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property underthoizemes of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Secunty Instrument; and (=) agrees that Lender and any other Borrower may agree {o extend,
modify, forbear or make any accommodations witlh rrgovd to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan sevured by this Secv =ty Instrument is subject to a law which se1s maximum loan
charges, and that law is finally interpreted so that the iaterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thea= (2} any such loan charge shall be reduced by the amount
nevessary 1o reduce the charge to the permutted imit; and (b) ny sums already collecied from Borrower which exceeded
permitted limits will be refunded ta Borrower. Lender may chossc io make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. Il a refars veduces principal, the reduction will be treated as a
paruat prepay ment without any prepayment charge under the Note.

13. Legistation Affecting Lender’s Rights. If enactment ¢c cxpiration of applicable laws has the effect of
rendening any provision of the Note ar this Security Instrument unenforczaole according to its terms, Lender, at its option,
may require immeadiate payment in full of al) sums secured by this Security Ins rument and may invoke any remedics
permitted by paragraph 19, 1f Lender exercises this option, Lender shall take tie steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notce to Borrowner provided for in this Security Instruracntcholl be given by delivening it or by
mailing it by first class mail unless apphecable law requires use of another method: The notice shall be directed to the
Propecty Address or any othier address Borrower designales by notice 1o Lender. Any notice to Lender shall be given by
first class mazil to Lender's address stated Lerein or any other address Lender designates by mitice to Borrower. Any notice
provided for in this Security [nstrument shall be deemed 1o have been given to Bosrower or Londerwhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedeinl(a v and the law of the
juntsdiction in which the Property is located. In the event that any provision or clause of this Secvaty Justrument or the
Note conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instriarsnt or the Note
which can be given ¢ffect without the conflicting provision. To this end the provisions of this Security listrnment and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sobd or transferred and Borrower is not a natural
persond without Lender's prior written consenl. Lender may. at ils option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not lexs than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1§ Borrower fails 1o pay these sums prior 1o the eapiration of this peried, Lender may invoke any
remedics pernutted by this Security Instrunient without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuaant to any power of sale contained in this
Sccurity [nstrument; or (b) entry of a jJudgment enforcing this Security Instrument. Those conditiens are that Borrower:
{a) pavs Lender all sums which then would be duc under this Security Instrument and the Note had ao acceleration
ovecurred; (b) cures any default of any other covenants or agreements; {c) pays all eapenses incurred in enforcing this
Security Instrument. including, but not limited 10, reasonable atiorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, Lhis Secunty Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 0r 17.
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BORROWER: SAU
PROGRAM: D44

ADJUSTABLE RATE RIDER

(1 Year Treasury [ndex-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13TH day of AUGUST
. 1988 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “*Security [nstrument™) of the same date given by the
undersigned (the “Borrower™) to secure Borrower's Adjustable Rate Note {the “*Note™) to CITY FEDERAL
SAVINGS BANK (the “lender'} of the same date

and covering the property described in the Security Instrument anc located art:

9632 PACIFIC AVYE., FRANKLIN PARK, IL 60131
(Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGY AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAC COYENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Leade further covenant and agree as follows:

A. INTEREST RATE AYID MONTHLY PAYMENT CHANGES
The Note provides for andnirial intecest rate of . 875 5. The Note provides for changes in the interest rate

and the moathly pavments. a. follows:

3. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may chaage on the first day of SEPTEMBER, 1989 , and
on that day every 12th month thereafter. Eich date on which my interest rate could change is called a “Change Date!”

(B) The lndex
Beginning with the first Change Date, my inter:st rate will be based on an Index. The “Index” is the weekiy average

vield on United States Treasury securities adjusted ¢ a constant maiurity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure availabis.as-af the daie 45 days before cach Change Date is called the
“*Current Index?”

If the nde is no fonger available, the Note Holder yill.choose a new index which is based upon comparable
information. The Note Holder will give me notice of this cnzace.

(C) Calcuiation of Changes

Before cach Change Date. the Note Holder will calculate my new Jiterest rate by adding TWO AND
SEVEN-EIGHTHS percentage points ( 2.875 83} 10 the Current Index. The
Note Holder wifl then round the result of this addition to the nearest onsteizghih of one percentage point (0.125%%),
Subject 1o the limits stated in Section 4(D) below, this rounded amount will be nir new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the maue ity date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount 27y monthly payment.

(1)) Limits on Interest Rale Changes
The interest rate ! am required 1o pay at the first Change Date will not be greater than 9.875 ey orlessthan
7.875 oy Thereafter, my interest rate will never be increased or decreased on any sirglt Change Date by
more than one percemtage point (1.0%9) from the rate of interest | have been paving for the precediing twelve months.
My interest rate will never be greater than 14,875 e,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment ©
beginning on the first monthly payvment date afier the Change Date uatil the amount of my monthly payment changes =*
again. P

(F) Notice of Changes -

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly -
pavimment before the cifective date of any change. The notice will include information required by law to be given me

and also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security [nstrument is amended to read as foffows:

Transfer of the Property or a Beneficizl Interest in Borrower. If all or any past of the Property or any interest
MU TISIATE AOJUSTABLE RATE RIOEA—ARM 51— Svpe Famsy—Fennoe Mae Undorm nvsinanent Form 3308 VIS
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in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natvral
person) without Lender's prior written consent, Lender may, at its option, require immediate paymeni in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Sccurity Instrument. Lender also shall not exercise this option if: (a) Borrower
causes 10 be submitied 10 Lender information required by Lender 1o evaluale the intended transferee as if a new loan
were being made 1o the transferee; and (b) Lender reasonably determines that Lender’s securily will not be impaired
by the loan assumption and that the risk of‘ a breach of any ccvenant or agreement in this Security Instrument is accepiable
to Lender.

To the exient permitted by apphcable Jaw, Lender may charge a reasonable fee as 2 condiiion 10 Lender’s consem:
to the loan assumption. Lender may also require the transferee 10 sign an assumpiion agreement that is acceplable
to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue 10 be obligated under the Note and this Sccunn Insirument unless Lender releases
Borrower in writing.

1f Lender exercises the option 10 require immediatle payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which

" Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums priar 1o the expiration

of this perico4, Lender may mvokc any xtmcdlcs penmned by |hts Secunu' lnslrumem without further notice or demand
on Borrov.er.

SEE ADDENDUM TC ADJUSTABLE RATE/GRADUATED PAYMEN'I‘ RIDER ATTACHE RETO ARD

MADE A PART HERFO?

BY SIGNING SE _OW, Borrower accepls and agrees 10 the terms and covenanis contained in this Adjusiable Rate

Rider. ] ‘ 7 '
AM
/ 5 SA'UCE”““'-T ......... e (Seal)

- Borrower

........... PR -1 )
- Borrower

515-3642.00-0188 (Back) cs
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* BORROWER: SAUCEDO
PROGRAM: D44

ADDENDUM TO ADJUSTABLE RATE/GRADUATED PAYMENT RIDER

{Fixed Rate Conversion Option)

THIS ADDENDUN, TQ ARJUSTABLE RATE RIDER OR Glh- UATED PAYMENT RIDER is made this
1 %‘h day of Xb&éjﬂ , 19 E?md is incorporated into and shall be deemed
1o amend and supplement the Adjustable Rate Rider or Graduated Payment Rider (the “Rider”) to the Mortgage, Deed
of Trust ar Security Deed tthe “Security Insttumem™), cach dated the same date as this Addendum and given by the

undersigned (the “Borrower™) to secure Borroner's "6’1“)‘%"‘%‘%%‘}'3‘5*"5%‘9%5& I’mwl Note, with Addendum

To Adjustable Kate-Graduated Pavment Nole, 10
(the “Lender”)

g:;;l ‘;c;ii ;hgl?amg ggiaspzxeﬁdftadxr{,éthe ?zﬁ'ﬁﬁﬂ‘[?ﬁ’"%lﬁﬂo”fﬁ) described in the Security Instrument

[Property Address]

ADDITIONAL COVLNANTS. In addition 1o the covenants and agreements made in the Security Instrument
and the Rider, Borrower an'-Lender further covenant and agree as follows:

A. FIXED INTEREST RATE UY (10N
The Note provides for the Borrover't opticn to convert from an adjustable interest rate to a fixed interest rate,

as follows:

L. Option to Conseri to Fixed Rate
1 have a Conversion Option which 1 can exerciscwnless 1 am in default or this Section Al or Section A3 below

will ot permit me to do so. The “Conversion Optica™ 15 my option to convert the interest rate I am required to pay
by the Note from an adjustable rate 1o a fixed rate.

The conversion can only take place on the third, foust er fifth Change Date. Each Change Date on which my
interest rate ¢can converi from an adjustable rate to a fixed ratewhio is called a "Conversion Date.” { cun convert iny
interes! rate only un onc of these three Conversion Dates.

If 1 want to exercise the Conversion Option, 1 must first meet cenaty conditions. Those conditions are that: (a)
| must give the Note Holder notice that I am doing so at fcast 15 days. before the next Conversion Date; {b) on the
Comversion Drate, | am not in chﬁultdxadcr the Nole or the Security Insirmnent; {¢) by the Conversion Date, [ must
pay the Note Holder US. § - 1 (d) by the ConversionDaze, if an appraisal report 15 required
by Section A3 below, the Note Holder has received the report and | have paid the apprai<al fee and any amount necessary
10 reduce unpaid principal; and {¢) 1 must sign and give the Note Holder any docoiments the Note Holder requires
1o effect the conversion,

2. Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal National Mortgage Association’s reauiced net yield for
30-vear, fixed rate morigages covered by 60-day mandatory delivery commitments in effect as of the dace 45 days before
the Conversion Date, plus five-cighths of onc percent (0.625%). If this required net vield is-not available, the Note
Holder will determine my interest rate by using a comparable figure, My interest rate will mever be greater than
. 0"0_ -

3. Reduction of Principal Balance Before Conversion; Appraisal "

If she unpaid principal I am expected to owe on the Conversion Date will be greater than the original principal
amount of my foan, the Note Holder m.y requite an appraisal report on the value of the property described in the
Security [nstrument. The appraisal teport must be prepared by a qualified appraiser chosen by the Note Holder. 1 will
pay the Note Holder a reasonable fee for this appraisal report.

The unpaid principal | am expected 10 owe on the Conversion Date could be an amount greater than 95% of

FILED RATE OPTION ADDENDUM (SECURITY INSTRUMENT)—1 “eav Irednary Indel—Soge Famity—Fannie Maw Unekrm nstrument Forms 1109 W8
OISTRISUTION: Q.- Permamm=t F g Copy
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the appraisal report's:stated value of the property securing my loan. 1f so, I cannot exercise the Conversion Option
unless | pay the Note Holder an amount sufficient 1o reduce my unpsid principal (o 2n amount equal to 5% of the
stated velue of the property.

4. Delermination of New Payment Amount

1f 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly pavment
that would be sufficient to repay the unpaid principal 1 am expected 10 owe on ihe Conversion Date in full an the
maturity date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment. Beginning with my first monthly payvment afier the Conversion Date, | will pay
the new amount as my monthly payment until the maturity daze.

B. TRANSEER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower exercises the Conversion Option under the Note as stated in Section A of 1his Addendum To Adjustable
Rate/Graduvates Payment Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in the
Rider shall ceas< o he in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead
be in effect, as Toliows:

Transfer of the Prcoe ty or a Beneficial Interest in Borrower. If al} or any pan of the Propeny or any interest
in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prioy »iiien consent, Lender may, at its option, require immediate pavment in full of all
sums secured by this Security Instrumsia. However, this option shali not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. '

Hf Lender exercises this option, Lenter shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notics iv'delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails't> pay these sums prior 1o the expiration of this period, Lender may
invoke any remedies permitted by this Security In‘trunient without further notice or demand on Borrower.

By SIGNING BELOW, Barrower accepts and agrees 10+ b¢ iorms and covenanis contained in this Addendum To
Adjustable Rale/Graduated Payment Rider,

-Borrower

SISI6T000188 Bk | - : cs




