ASSIGNMENT OF LEASES AND RENTS

UNOFFICIAL i) Bofoobs 37516331

THIS ASSIGNMENT OF LEASES AND RENTS made the day of aAugust ﬁ\é 1988 .

MWIRIAN el eV v
between _BXIHIAYY RAGIED VANEGAS MARIA _COIRIIE VANEGAS
{the “Assignor™) and WELLS FARGQO CREDIT CORPORATION, a Callorrua corporation. (the "Assgaee™);

1. Oelinitions. The follawng words and phrases shall have the followang meanmngs under thes Assgrenent:
1.1 “Premses™ shal mean

LOT FIFTEEN (15) AND THE WEST FIFTEEN (15) PEET OF LOT FOURTEEN (14} IN
BLOCK TWC (2) I ROBERT S. DISHEY'S IRVING PARK SUBDIVISION OF THE WEST 25
ACRES OF THE EAST HALF (El/2} OF THE NORTH WEST QUARTER (NWl/4) OF SECTION
14, TOWHSHIP 40 MNORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THE EAST 12 RODS OF THE SOUTH 40 RODS TEEREOF) IN COOK COUNTY,
ILLINOIS.
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PERMANENT INDEX NO,: 13-14-104-025

ADDRESS: 1757 wW. Giddings, Chicago. IL 60625 _ crer-Q}
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5° shall incan @any and @t of the teases, rental agreetnents, or arrdrngements 1o the use or occupancy
> thal may new, be in ellect, ncludmg - but -not-hnuted—o-these—eertar—ivases -0
i hereto ang w compocaled herem by relerence. ps-well 835 -y -fulure- or-oddaronil-leases, rental

5 of such leases or remll o yoements 1Hat may be entered io by Assignos lor the lease or rental of the
Premises. or any pan thereol. or by Assignee under the power 1o enler and execule such leases nerenatter gronied by
this nsirument.

1.3 “Lessewes™ shall mean any and all of the tenants and other occupants of the Premmises undor the Leases.

1.4 “Note™ shall mmean that certam prommss ory note inade by Assgnor of even date herewith i the prnncipal amount
ofS 104,000.00 _ and payshie 10 Ascigoee, skl any (hodilication s, imnmerkdime s, renewals, exlonsions, of
replacements thereol.

1.5 “Deed of Trust™ o “Mortgage™ stial mean i deed of trust oc morigage secuung the Note and encisnbenng
the Prenuses, &g any other iistrarnent secunng the Nole/ and any imodbcations, irmendments, renewils, eatensions, ot
replacements thereof.

2. Consideration. The conssteraton loe this agreement s 2w loarn fromn Assgnor to Assygnee as evidenced by the
Nute.

3. Assignment. Assgnor hereby 3ss1gns onto Assignee as seciaiy tor the payinent of prncpal and mterest growded
to be pard 1 the Note and o the perdoamance of the covenants conar od i the Note andg Deed ot Trust or Mortgage:

3.1 Al of the nght, utle. and mterest of Assgnor i, undear, or by vutue uf the Leases.

3.2 All guarantees ol the obdganons of Lessees under any provwions of 1he Leaces ur otherwse.

3.3 All rents, income, and profits ansmng from the Leases and any ant all payrnents derrved therelroim, includmg.
but not lunited ta, the following:

3.31 clwms tor the recovery ol damages done 1o the Premuses o 1o The abatermment of nusances existing
on the prefmises;

3.3.2 clauns tor dammages resutbng from delauits under the Leases whaber resuliing from acls ot
nsotvency or acls of bankruptcy or otherwise,

3.33 lump sum payments for Lhe cancefation, terrminanon, or modi:catown of the Leases:

3.34 return of any nsurance Perimums,

3.3.5 refunds ot ad valorem tax paymenls made mn advance.

3.4 All other rents, mcome, and probits m which Assignor has or will have an mterest urv/ern or by virtue of s
ownershup, use, Mmanagement, o occupancy o! the Pretises.
4. Reservation.

4.1 Assignor reserves the nghl to collect and retain the rentals as they become due, bul not toraw e than ong
monthi N advance, under the Leases, but only so long as there 1s no delautl e any of the teans, covenanis, or
provisions of the Note. of the Deed of Trust (or Mortgage). or of 1his mstrument.

4.2 Nolwihstanding sakd reserved nght. Assignee. and not Assignot, shall be and shall e deemed to be the
creditor ol the Lessees n respect ol assigniments for the benehit ol creditors and bankrupicy. reorganizalion,
insolvency. dissolubion, of recerverstup procecedings attecting such Lessees. wilhoul obhgation on the part ot Assgnee,
however, to lile or make mnely tikngs ol clarns n such proceedngs o othenwise 10 pursue credilor’s nghts thereir.
Assgnee shall have the opton to apply procewds recemved on such clauns in reduchon of the pancipal or inleresl o«
any other mdebdbtedness secured by o (o be pad pursuant (0 the Note and Deed of Trust (or Mortgage) or puersuant 1o this
AssiQrunent.

5. Warranties of Assignor. Assinor represents and wairanls 10 Assignee that:

5.1 Thu: tenns of the Leases desconboed on Exlutat A s sutnnanted 1o Assgnee einbody the entire agreemsenis now
existing tistweet Assigoor and 1he respectve Lessous under sad Leases, thero are no defautts existing under sand
Leases, ait condibons precedent o the eectiveness ol saxk! Leases nave been satished, except as 1o the comnpletion ot
lenan) space, uccupancy thereunder, and in wnling, pettonned any act, omitted o perforn any act, or entered into any
agreement wiuch would have the etiect ol inoditymg the Leases. and sand leases are n ull lorce and effect according to
the terms set torth in the Leases subimilled 1o Assxnee.

5.2 Tt Leases shall semamin tull lorce and elfect inespective ol any inerger of the uiterest ot the landkard and
any tessee thereunder.

5.3 Assygnor has not executed and shaii nol execute any ather assignment ol the Leases of of any merest v those
Leases or of any of the rents, income, or prohils payable under those Leases. as secunty lor the repayment ol any
indebledoess other than the indebledness under the Note,

5.4 Assgnor has nol perfoarned any acls or execuled any other mstnament whif S ’ SSKNRG
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IN WITNESS WHEREOQOF, thys agrcmnem was execuled un the daile first above wnilten,
ASSIQNON

MHARTAN a:x
o é/

M-D«AS

ASSIONee!  pACE MURIGAGE CORPORATION OF ILLINOIS

STATE OF ILLINOIS

COUNTY DF_ COOK

Subscribed and sworm 1o belore me thes cay, of August 25, 1988

MIRIAN R A
by MIRDAY EZEOBEE VANEGAS MARIA CUNRDE VANEGAS

My cormmiission capres: z/[/ /ﬁ{ﬂfﬁ"

N -f-:}, A N * lary Py

oo o o W N

2
STATEOF __ __ “OFFICIAL SEALT
 Patrick M. Gallzgher
COUNTY OF riotary Pyblic, Stale of 1finois
My “omission Expites 6/3/9)

v,

Subscrbed and sworn ta belare e Yus day of

by . .

LAy COITs st Cxpues:

Notary ~uwobc

STATE OF _

COUNTY OF

Subscnibed and sworn 10 before e Uus day ol

a Calilormia corporation.

My COmMIMISSIoN expires:

Notary Public

RHEN RECORDED RETURN TO:
WELLS FARGO CHEDIT CORP.

4320 N. Central Ave. =100
Phoenix. AZ 853012

L1597 A 85 FALGE #
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