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#05-411-72

MORTGAGE

THIS MORTGAGE (“Security Instrument”} is givenon  AUGUST 31S5T .
1988 Themorigagoris JOSEPH F. WILK, A BACHELOR AND JEFFREY E. JURCZYK AND DIANE H.

JURCZYK, HIS WIFE -88:- 416334

("*Borrower™) This Security Instrument is given la

FIRST COLONIAL MOF.LCAGE CORPORATION
which is organized and exii¢ g under the laws of THE STATE OF ILLINOIS

9797 WEST HIGGINS ROAD, POSEMCGNT, ILLINOIS 60018 (“Lender™)
“*Lender™).

Borrower owes Lender the princip’?sum of NINETY THOUSAXD AND CO0/100 #%kkkxAkkkkAXKkkkRAAAkhrAkrix

AAFAKRKIIXRKRKAAAAKKAAXKKIKAK? I RRKKKKARKAKKRRRKAXKK AKX ARKXARARAAKARAKRKKARARKRARRKRRAAARAAKRKRRL
Y. This debi is evidenced by Borrower’™s note

*

. and whose addressis

AAAKFRAKARRRRRRAAARRRARR Dollar/ (US € 90000.00
dated the same date as this Security Enstrumont (" Noie™), which provides for monthiy payments, with the full debt. it not
This Sccurity Instrument

paid earlier, due and payablcon gppT R 1. 2
oi‘ IEC del’t r,s--q}c%ced by the Note, with intersst. and all rencwals, esiensions and

secures to Lender: (a) the repayment
modifications: (b) the payment of al! other sums, with inzercst. advanced under paragraph 7 1o protect the security of this

Security Instrument; and {c) the performance of Borrot cs's covenants and agreements under this Security Instrument and
the Notc. For this purpose. Borrower does hereby mort gage. 2rant and convey to Lender the following described property
County, Minois:

¥88

located in :
COOK oy
&
LOT THENTY SIX (26} IM BLOCK EIGHT (&) IN T41LEY'S SUBDIVISION OF A
LOT QNE (1) IN CIRCUIT COURT PARTITION OF TRC WEST HALF 11/2}) OF THE =
SOUTH EAST QUARTER [I1/6) (EXCEPT THE SOUTH 33 | /G ACRES THEREOF) AND
OF THE KORTH HALF (:/2) OF THE SOUTH HEST QUARTER {i1/&) (EXCEPT THE
SOUTH 33 :/3 ACRES THEREOQF) OF SECTION TWENTY NHINZ (2°), TOWUMSHIP
FORTY [£0) NORTH, RANGE THIRTEEN (13) EAST OF THE TPL1R0 PRINCIFAL
MERIDIAN, IN COOX COUNTY, ILLINOIS.
pEPU-91 1 315.06

T8444A raon 2186 09/13/68 13.31:00
B037 b %—BB—216334
CROK COVW« RECORDER

BOX 260

PERMANENT INOEX NUMBER: 13-29-411-025

which has the address of 2624 XORTH MENARD AVENUE . CHICACGO .
[Street] 1Cy)
[Hinois 60639 (*Property Address™);
20 Cocel

TOGETHER WITH all the impromements now or hereafter crevied on the property. and all casements, rights.
appurtenances. rents. toyalties, mineral, oit and gas nights and profils. warer rights and stock and all fiaxtures now or
hereatter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foreamng is referred tom this Securiy [nstrument as the “Property.”

BORROWER COMVEXANIS that Borrower is lawfully seised of the estate hereby conveved and has the right 1o
mertgage, grant and consey the Property and that the Property is unencumbered. except for encumbrances of record.
Botrower warrants and will defend generalls the title to the Property against all claims and demands. subject to any

encumbrances of recernd
Titls SECURELY [NSIRUMENT combines uniform covenants for national uwse and non-uniform covenanls with

Linpted »anatons by Jursdiction to constitute s uniform securnity instrument covering real property. / \_(/ -

ILLINOIS—S~5¢ Fami,—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
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1. Payment of Principal and Interess; Prepayment and Late Charges. HBorrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymeni and late charges duc under the Notc.

2. Funds for Taxes and Iasurance. Subject to applicable law or 1o a written waiver by Lender. Borrower shall pay
to» Lender on the day monthly payments are due under the Note. until the Note is paid in full. a sum (" Funds”) equal to
onc-iwelfth of (a) yearly taxes and assessments which may atrain priority over this Security Instrument: (b) vearly
leaschold pasments or ground rents on the Property, if any: {¢) yearly hazard insurance premiums; and (d) yvearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate thie Funds duc on the
basis of currznt data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits of accounts of which are insured or guaraniced by a federal or
state agency (including Lender if Lender is such an institution). Lender shail apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escruw items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits (o the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additiona) security for the sums secured by
this Sevurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly pavments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amoumt required (o pay the escrow items when due, the excess shall be,
at Borrower's option. cither promptly repaid to Borrower or credited to Borrower on monthly pavments of Funds. If the
amount of the Feads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesss v 1> make up the deficiency in one or more paymenls as required by Lender.

Upon payiaent in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by’ Lander. If under paragraph 19 the Propeny is sold or acquired by Lender, Lender shall apply, no later
than immediately pior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 22317151 the sums secured by this Security Instrument.

3. Applicatioa <7 Fayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall b= apriied: first, 1o late charges due under the Note; second, to prepayment charges duc under the
Note: third, to amounts pavable Lnder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges: Liens. Horrower shall pay all taxes. assessments, charges, fines and impositions attributable 1o the
Property which may attain poitnty over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations n vhe manner provided in paragraph 2. ar if not paid in that manner, Borrower shail
pay them on time directly 10 the perses eacd payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. [ Borrowermakes these payments directly. Borrower shail prompily furnish to Lender
receipts evidencing the payments.

Borrawer shall promptly discharge any Voo which has priority over this Securily Instrument anless Borrower: (a)
agrees tn writing to the payment of the abligaticn ¢ xcured by the licn in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement ¢ the Hen in. legal proceedings which in the Lender’s opinion operate lo
prevent the enforcement of the lien or forfeiture ol ars nart of the Property; or (c) secures from the holder of the lien an
agreement salisfactory to Lender subordinating the lieh to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priori/y over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien ¢r take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Horrower shall keep the improvrinents now existing or herealler erected on the Property
insured against loss by fire, hazards included within the term “cxterd-d coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amowa: and for the periods that Lender requires. The
insurance carnier providing the insurance shall be chosen by Borrow:r fubject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender ans siall include a standaré morigage clause.
Lender shall have the ngh: 16 hold the policies and rencwals. 1f Lender requ res, 8orrower shall promptly give to Lender
all receipts of paid premums and renewal notices. [n the event of lose, Borrower Znall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrosur

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shiii be applied to restoration or repair
of the Property damaged. if the restoration or repair is economically frasible and Lenzai™s security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessenad. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with inr excess paid to Borrower. If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender thar'ing insurance carrier has
offered to sctile a claim, then Lender may collect the insurance procceds. Lender may usc the piocer ds 1o repair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 50t period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principsi raa’l not extend or
posipone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount cfthc payments. IF
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procesds resulting
from damage to the Property pnor to the acquisition shall pass to Leader 10 the extent of the sums secured by this Security
{nstrument immedialely prior to the acquisition.

6. Preservation and Maintenance of Property; feasehoids.  Borrower shail not destroy, damage or substantially
change the Property. allow the Property 1o deleriorate or commit waste. If this Sccurity Instrument is on a leaschold,
Boarrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschold and
feciitle shall not merge unless Lender agrees to the merger tn writiznig.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lenders nights in the Property (such as a provecding in bankrupicy, probalc, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary 1o prolect the value of the Property and Lender’s tights
én the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Sccurity
{nsirument, appeaning in courf. paying rcasonable anormeys” foes and entering on the Property 1o make repairs. Although
t ender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shaill become additional debt of Borrower secured by this
Sevurity lnstrument. Unless Borrower and Lender agrece 10 other 1erms of payment. these amounts shall bear inleress from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower

requesting pasment.

beearess
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Assignment of -Rents

THIS 1-4 FAMILY RIDER is made this 2137 dav of AJGUST . .
and is incorporuted into and shall be deemed 1o amend and supplement the Mortgage., Deed of Trust or Secunty Deed
tthe “"Security Instrument™) of the same dale given by the undenigned tthe “Bomower™} to secure Bormower™s Note to
FIRST COLONIAL MORTGZAGE COSPQRATION (the “Lender™)
of the sume Jdate and covering the property deseribed in the Secunny Enstrument and locared at:

2624 NORTH MINASD AVINUE, ‘3 iL 2046219
[Prepet, Ad2ress)

13 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sevurity Instrument. Borrower
and Lender further covenant and agree as follows:

A USE OF PROPERTY; COMPLIANCE WITH ELAW. Bomrower shall not seek, agree 1o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with 2l laws. ondinunces. negulations and reguirements of any govemmental body applicable 1o the Property.

B. SUBORIDNATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument b be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Bormower shall maintain insurance against rent loss in addition to the other hazands
for which insurance is oquired by Uniform Covenant 5.

D. “BORROWER'S RIGYT TO REINSTATE™ DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASGES. Upon Lender’s request. Borrower shall assign to Lender all feases of the Propeny
and all security deposits made i Jomnection with leases of the Propenty. Upon the assignment, Lender shall have the
right to modily, extend or tenminate the ~aisting leases and 1o eacoute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “fease™ stalmwoan sublease™ if the Security lastrument is on a leaschold,

F. ASSIGNMENT OF RENTS. Borowesrunconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Bormower authonizes Lender D Lender™s agents 1o collect the reats and revenucs and hereby directs each
tenant of the Propernty to pay the rents o Lenuer o Lender’s agents. However, prior to Lender’s Notice to Borrower of
Borrower™ breach of apy covenant or agreement 3G 0w Securty Instrument, Bomrower shall collect and receive all reats
and revenues of the Property as tnustee for the benefiy vy Leader und Bomrower. This assignment of rents constitutes an
absolute assignment and not an assigniment for addition al security only.

If Lender gives notice of breach to Bomower: (i) all renis received by Bormrower shall be held by Borrower as {rustee
for benefit of Lender only. to be applied to the sums securcd by the Secunty Instrument: (i) Lender shall be entitled 10
vollect and receive all of the rents of the Property: and (iil) each 1 nang of the Propeny shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s wntten demand to the Zenant.

Borrower has not executed any prior assignment of the rents 2o Bias not and will not perform any act that would
present Lender from ewvercising s rights under this paragraph B

Lemder shall not be equired o enter upon, Gihe contro] of ar mainiaia the Property before or after giving notice of
breach (0 Bomower. Howcever, Lender or @ judicially appointed receives may = 50 at any time there is a breach. Any
application of rents shall pot cure or waive any Jdefault or invalidate any oth:r fAght or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Scoviuy Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Bommower's default or breach under any note 2 pgreement in which Lender has
an inferest shall be a breach under the Secunity Instrument and Lender may invoke any f the remedies permitted by the
Security [nstrument.

BY SIGNING BELOW. Bomrower accepts )Oagrccs to the terms and provisions contained in this -3 Family Rider.

h A

-Botrower

hecby 5,

(Scal)

YEEITHSS

MULTISTATE $-4 FAMILY RIDEA — Famnie Mae Freddie Mac Ualiorm lnstremen)
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