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RECORDING 58417441
BOX 106
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MORTGAGE L~10500-8

THIS MR TGAGE (*'Sceurity Instrument™) is given on LAugust 26, e, .
19 88.. . The movigagor is...Wilfredo Cruz. and. Irma. G...Cruz.. . his . wife.as. JT/MWROS. ....................
....................... evriecasiiiirene e eeeos (C'Borrower '), This Sccurity Instrument is gIven 10 ..o,
.......... PEERLESS. F:DHRAL SAVINGS AND LOAN ASSQCIATION OF CHICAGO. . ... | which is organized and existing
under the laws of .. JE ONITED STATES, OF AMERICA | | and whose adaress 15 ..uooeviveiirar i niiaiianieanenes
............................ d205. IRVING PARK BOAD, SCHILLER PARK, I 60176-2298 . . .. ... ............ ( “Le;nder™).
Borrower owes Lender the niirzipal sum of Eerty. Theusand, and Ho/l00 ormrrmmmmooosm e
............................................. Dollars {U.S. $ .40.000,00.........). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (**Note'), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable oinl... Septembar.. L, . 2018 ... i . This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Nowe, wirh imerest, and all renewals, extensions and
modifications; (b) the payment of all oied sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢} the performance oi Borrower's covenants and agreements under this Sceurity [nsirument and

the Note. For this purpose, Borrower does Fereby mortgage, grant and convey to Lender the following described property
located in............coooceiiai CO0K. e e e County, 1llinois:

Lot Five (5) in Block One {1) in pPuitton's Subdivision of the Southwest Quarter (%) of
the Northeast Quarter (%) of Sectizp’ Three {3), Township Thirty Nine (39) North; Range
Thirteen (13), East of the Third Principal Meridian, in Cook County, Illinoig,*¥#k*¥x%

PIN§ 16~03-220-017

LeS 417411
éi{ik]:[1;21‘11[

[
o
THE449 R 2207 B9s13,88 15.04:.00
#9238 # n/ =*=--08 417441
CONK COUNYY RCCORDER

pEPT-0] :1'.06

which has the address of ....... 4311W.H1.rsch ............................................... _C_l:llJ'_.::._‘ggp_ ........................ .
[Street] ICuyl

60651 {*'Property Address™):
12ip Cuode}

TOGETHER WITH all the improvements now or hereafter erccted on the properily, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Sceurity Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clatms and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nativnal use and non-uniform covenants with
limited variations by jurisdiction to conslitute a uniform security instrument covering real property.
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If Lender required mortgage iasurance as a condition of making the lonn secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminafes in accordance with Borrower's and Lender's writien agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspeciion specifying reasonable cause for the inspection.

9. Condemnation, The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pari of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 10tal 1aking of the Property, the procecds shall be applicd io the sums secured by this Security
Instrument, whether or not then due, with sny excess puid (o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrowes that the condemnor offers o
make an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is
given, Lender isausthorized to collect and apply the proceeds, al its option, either 1o restoration or repair of the Property or
to the sums secure? by this Security Instrument, whether or not then due.

Unless Lender and Borrower olherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dare o7 the monthily payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mo Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoriic=iwa of the sums secured by this Secunity [nstrument granted by Lender to any successor in
interest of Borrower shall no? eperate 1o release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be requires’ to'commence proceedings agaimst any successer inn inlerest or refuse 10 extend time for
payment or otherwise modify aincrlization of the sums aecured by this Security Instrument by reason of any demand made
by the original Borrower or Borrs wer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thexercise of any right or remedy.

11. Successors and Assigns t~urd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and tencfizthe successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and (igrecments shall be joint and several. Any Borrower who co-signs this Security
instrument bul does not execute the Note: () is-co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under Lhelerms of this Security Insirument; [b) 1s not personally obligated to pay
the sums secured by this Security Instrument; ans () sgrees that Lender and any other Borrower may agree 1o extend,
modily, forbear or make uny accommodalions willi réoard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Sccury Instrument 1s subject 10 a Jaw which sets maximum loan
charges, and that law is finaliy interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitied bmits, then: (a’ any such loan charge shall be reduced by the amouni
necessary to reduce the charge 1o the permitted limiat; and (b) ang siems already collecied from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chocsese make this refupd by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund riduces principal, the reduction will be treated as a
partial prepayment without any prepsyment charge under the Note.

13. Legislation Affecting l.ender’'s Ripghts. If enactment or Cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabls acoording 1o its 1erms, Lender, at its option,
may require immediate payment in full of uli sums secured by this Sccunity Instiument and may invoke any remedies
permitied by paragraph 19, If Lender exercises 1his opteon, Lender shall take theslops specified i the second puragraph of
paragraph 1 7.

14. Notices. Any notice 16 Borrower provided {or in this Sccunity {nstramedir saall be given by delivering st or by
mailing 1t by first class mail unless applicable law requires use of another method. 7f He aotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticy to Lender shall be given by
first class mail to Leader's address stated herein or any other address Lender designates by nirtice to Barrower. Any notice
provided for in this Security Instrument shill be deemed to have been given to Barraower or Lenger svhen given as provided

in this paragraph.
15. Governing Law; Severability. Thiy Security Instrument shall be governed by federaldayiand the law of the
jurisdiction in which the Property is located. In the event that gny provision or clause of this Secuitty Iaserument or the

Note cenflicts with applicuble law, such conflict shall not affect other pravisions of this Security Jnsirament or the Note
which can be given effect without the conflicting provision. To this ead the provisions of this Security Ins/twnent and the
Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen.

¥7. Transfer of the Property or a Beneficial Interest in Borrower.  If all ar any part of the Property or any
interest in it s sold or transferred (or il a bencficial interest in Borrower is sold or transferred and Borrowes 15 nol a natural
persen) without Lender’s prior writien consemt, Lender may. al its opuon, require immediate payment in full of all sums
secured by this Security [ustrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shull give Horrower notice of acceleration. The nosice shall provide a period
of not less than 30 days from the dite the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instramene. W Burcower fuils ta pay these sums prior 1o \he eapiravon of this periad, Lender may invoke any
remedies permitied by this Securnity Instrument without Turther notice or demand on Borrawer.

18, Burrower’s Right to Reinstate,  If Barrower meels certain condiions, Borrower shall have the right 1o have
enforcement of this Security [nstrument discomtinued at any tune pnor 1o the carhier of (o) 5 days (or such other penod as
applicable faw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in ths
Sccurity Instrumemnt; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thar Borrower:
(3) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrurnent, including, but! not Jimited 1o, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably require (o assure that the Hen ol this Security Instrument, Lender™s nights in the Property and Borrower's
obligation o pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hac
occurred. However, rhis righi to reinstate shall not apply in the case of acceleration under paragraphs [3or 17,
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{Assignment of Rents)

THIS 2-4 FAMILY RIDER s made this 20th Gy oy August 19 88
and 2 ancorporated mto and shall be deemed o amend and supplement the Murlgugc. Deed of Trust or Secunty Deed (the

“Securily Instrument’") of the same date given by the undersigned (thc “Borrower’) to secure Borrower’s Note to
PEERLESS FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO . (the —Lender™

of the same date and covering the property described in the Security Instrument and located at:

4311 W. Hirsch Chicago _Illinois 66051
e, - TMMEnOis 66051

2-4 FAMILY COVENANTS. [n addition to the covenants and agrecments made in the Security Instrument, Borrower

and l.ender further covenamt and agrec as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree 10 or make a change in the
use of the Property or its zoning classification, uniess Lender has agreed sn writing to the change. Borrower shall comply with
all laws, ordinancs:, rrgulations and requirements of any governmental body applicable to the Property.

B. SUBORDIMATE LIENS. Except as permitied by federal law, Borrower shail not allow any liea inferior to the
Security Instrument to e perfected against the Propenty wilhiout Lender’s prior written permission.

C. RENT LOSS INSJURANCE. Borrower shall maintain insurance aguinst rent {oss in addition to the other hazards
for which insurance is required o Uniform Covenani §
D. “BORROWER'S RIGIT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES “Upon Lender's request. Borrower shall assign to Lender all leases of the Property
and all security deposits made in conneciicu svith leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leuseswnd to execute new leases, in Lender’s sole discretion. As used in this
paragraph E, the word “'lea~e’” shall mean “sublease™ if the Security [nstrument is on a leasehoid.

F. ASSIGNMENT OF RENTS. Borrower vnvanditionally assigns and transfers 1o Lender all the rents and revenues of
the Propenty. Borrower authorizes Lender or Lender's agepss to coltect the rents and revenues and hereby directs each tenant
of the Property to pay the renis to Lender or Lender’s ageits. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instnumesie, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower This assignment of rents constilutes an absolute assignment and
not an assignment for additiond! security only.

If Lender gives notice of breach to Borrower: (i} all rents receivedhy Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums sceured by the Sceurryenstroment; (11} Lender shall be entitled 1o collect and
receive all of the rents of the Property and (iii) cach tenant of the Propény thall pay all rents due and unpaid to Lender or
Lender's ugent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has notand wii! not perform any act that would preven
Lender from exercising its rights under this paragraph b

Lender shafl not be required to enter wpon,
breach to Borrower. However, Lender or a judicially appoinied recesver may du s @0 any time there is a breach. Any
application of rents shall not cure or waive any default ar invalidate any other right or remcdy ol Lender. This assignment of

rents of the Property shall terminate when the debt secured by the Sccurity Instrument is paidiry full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreerien: in which Lender has
an interest shall be a breach under the Security instrument and Lender may invoke any of the romeries permitied by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pmvisinm contained in this 2-4 Fami'y Rider.

,.,'./r'i’-‘/"”(“ ' o (Seal)
Icma G. CC Beateraet

g // :
f/ ot /G/-/ . o (Sealy
Wi ecfj Cruz / Bearower |

Form 3170 12/83

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Un!torm Instrement

tuke control of or maintnn the riocny before or after giving notice of
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