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MORTGAGE

AUGUST. 38.....

THISMORTGAGE (“Sceurity Instewment™) i given on
The prartgagor 1s GEORGE. T'... KOUGIAS. & . TERESA K . KOUGLAS

HUSBAND BNDWTE B AR JOINT. TENANDS. . ¥ Borrower™). This Security Instrument is given to
FU & THEG-CORPORATTON »which is organized and existing

unELrlE l??\ssm .................................................. OBK... .., and whose addTess is et

- . Felic CCtLender™).
Borrower owes Lcm?;r H ¢ urrnupd! sum of SEVENI‘Y T}DUSAND TWO . BUNDRED. . &. ﬁﬁ/l@ﬁ ...................................
............................................................... Dollars (US. 5,70, 200.,8@.......)- This debl is evidenced by Borrower's note
dated the siume date as this Scoarity Instrument (“Note™), w hu.h provides for monthly payments, with the full debt, if not
paid earlier, duc and payable 00 L omrrnrm e ban oo B e eeeere et e e e e This Security Instrumen!
secures ta Lender: (2) the repay »icnt oi t;uﬂﬁ?%t c.u']d rfug%s the Note, with interest, and all reneswals, extensions and
ther sums, with interest, advanced under paragraph 7 to protect the security of this

madifications; (b) the payment of all.«
Sccumy in\rrumcnt .md (L) the pcr arragace nf i]urrou.u 5 c,m enams tmd 'u,ru:mmrs undt:r this Suunl) lnslrumcnt .Jnd
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LOT 64 IN PEKARA'S FOREST VIEW SUBDIVISION OF PART OF CYNTHIA ROBINSON'S TRACT
IN THE PARTITION OF THE NORTH SECTTON OF ROBINSCN'S RESERVATION IN TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRL “RINCIPAL MERIDIAN, AS PER PLAT RECORDED

SEPTEMBER 16, 1949 AS DOCUMENT 1463347.. IMN COOX COUNTY, ILLINOIS.

TAX ID#: 12-15-1£8-025

e han v 204 97 L8/86 15.4 ST
€ 4 T4 g.., I s L 7 . L
"y » -«Fa -y
¥ f‘D"NT i Corvpr_-;rq LA

PREPARED BY: B. HARTMANN, COUNTRYWIDE FUNDING QORPORAT'ION, 827 WALDEN OFFICE

SQUARE, SUITE 258, SCHAUMBURG, IL 60173

**ADDITIONAL GRANTORS ("BORROWERS"} IF AMNY:

which has the address of ... AB3A4. GRACE ... i e SCHILLER'E’ARK e
RV

[Street]

66176 ("Property Address™ )

ToGETHER WITH all the improvements now ar herealter erected on the property, and all easements, rights
appurtemnces, rents, rovafties, mineral, ot and gas rights and profits, water nights and stock and all fixtures now or
hereafier o part of the properiy. All replacements and additions shall also be covered by this Secunity Instrument. All ol the

forcgomng is reflerred toin this Security Tnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the night to
martgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against all clatms and demands, subject 1o any

encumbrances of record.

Tins SECURITY
limited variations by jurisdiction o constitute o unsform security instrument covering real property

ILLINOIS—5ingie Family—-FNMA/FHLMC UMIFORM (INSTRUMENT $17 Oo Form 3014 12/83
[ ]

[NSTROUMENT combines uniform covenants for national use and non-uniform covenants with

F-1510 1, 6/84
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UisttoRM COvENA

. 1. Payment of Pri
the primapal of and snterest on the debt esidenced by the Noge dod any prepasment and Late charpas due under the N

2. Funds for Taxes and Insurance. Subiect feapphoable s on tocesocneer v sner by ender, Botroser shali pay

1w Lender on the day monthiy posments are due onder the Note et the Novc b foll oosunn U unndsT cqual 1

G yeardy taves and assossients whhl muy sitomn praacy csst 0 Secar Fietrament tha s

() seariy hazard o carane

1 la[l” RN I T RS T RSO IR S PP

ane-twellth of
leaschold payiments or pround rents o the Propeniy, of i
mortgage isurance premnons, any These tenrs are colled esoroa e o7 fender roan eaaate the Bunds dus
basis of current daticand reasonable estirniates of future esorosoateims

The Funds shall be held man mstutunon the deposns ot e nns of whicl arosnoanedh or guatameed by s leacras o
state ageney (including Lender 1F Lender s sueh an insttutiony bender st appds the Funds o pay the escrons e
Lender may not charge for holding and applying the Funds, anabyzing the aceonnt or senfying the esorom stoms, vindess
Lender pays Borrower interest ait the Funds and applicable ks permits Lender 1 mare such @ cherees Borrower and
Lender may agree inowriting that interest shall be paid on the Funds, Undess an sgreenent s ma, apphueable fow
requires interest In be pasd. Lender shall nol be reguired 10 pay Borrower any mterest or carmngs on the Funds Lender
shall give to Borrower, without charge. an annual accounting of the Funds showig credusand debiis o rhe fPunds and 1he
purpose for which cach debit to the Funds was minde The Funds are pledeed as addinonal secunigy for the sums secured by

o taurnes atnd tdr i
RIS Y

this Securitly Instrument
I the amowirt of the Funds held by Lender, 1ogether wath the future monthly payments of Funds pasable prior o

the due dates of the escrow items, shall exceed the amount required (o pasy the eserow Hems when due, the excess shall be,
at Borrower's option, cither promplly repaid 10 Borrower or eredited 1o Borrower on monthly payments of Faods I the
amount of the Funds held by Lender s not sufficient to pay the escrow items when due. Horroswer stiaff pay 1o Lender ans

amounit necessary 1o make up the deficieney in one or more payments as required by Lender
Upon pay.incr. in full of all sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower

any Funds held by Ledder. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no fater
than immediately prio? (o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agayat the sums secured by this Security Instrument

3. Application o/ Pryments. Unless applicable law provides otherwise, alf payments recetved by Lender under
paragraphs } and 2 shall be applied: first, 10 kate charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payabiednder paragraph 2; fourth, tointerest due; and last, to prinerpal due.

4. Charpges; Liens., Borrover shatl pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priori/y“aver this Security Instrument, and leasehold payments or ground rents, of any.
Borrower shalt pay these abligations in tiic manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly 1o the personorved payment Burrower shail prompils furnish to Lender all notces of amaounts
1o be paid under this paragraph. If Borrower makes these payments directly, Borroseer shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge anpJien.which has priority over this Security Instrument unless Borrower (aj
agrees in writing 10 the paymenl of the obligationsecared by the Hen i a manner acceplable to Lender; (h) contests in good
faith the lien by, or defends against enforcement o the lien in, legal proceedings which i the Lender’s opiion operate 1o
prevent the enfarcement of the licn or forfeiture of amy Jart of the Property: or (¢} secures from the holder of the lier an
agreemen! satisfactory to Lender subordinating the lien o this Security Instrument. If Lender determines that any purt of
the Property is subject to a lien which may attain priorily/over this Security {nstrument. Lender nay give Horrower u
notice identifying the lien. Borrower shall satisfy the lien artake ane or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improviments now existing or hereaflter erected on the Property
insured against loss by fire, hazards included within the term “extendedcoverage™ and any other hazards lor which Lender
reqguires insurance. This insurance shall be maintained in the amounts 2nd for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Horrowen/sybject o0 § ender’s approval which shatl not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender andana)) include o standurd morigage clause
Lender shall have the right o hold the policies and renewiads IF Lender requires, bBosrower shall prompily gise to Lender
all receipts of paid premiums and renewal natices. la the event of Joss, Borrower st give prompl notice (o the insuranee
carrier and Lender. Lender may make proof of loss if not made promptly by Borrow(:r.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shiil BOapphied to restoration or repatr
of the Property damaged, if the restoration or repair is economically feasible and LendCos sCeurity is not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, thiinsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notce from Lender that/heinsarance carrier has
offcrect to settle a claim, then Lender may collect the insurance procecds. Lender may use the procecdsto repair or restore
the Property or to pay sums securecd by this Security Tnstroment, whether or not then due. The 30-4a;0 period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apphbeation of proceeds to principal siatl not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount oy puyments. 17
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance palicics and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunity
Instrument immediately prior to the nequisition.

6. Prescrvation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate pr commit waste. If this Security Instrument is on a leasehold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not mersge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform (he
covenanis and agreements contained in 1his Security Instrument, or there is 4 legal proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations}, then Lender may do and pay for whantever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a licn which has priority over this Security
Instrument, appearing in court, paying reasunable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounits disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

eHhLIVSS
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If Lender reguired morigage insurance as & condition of making the {oan sccured by this Security Instrument,
Horrower shall pay the premiums required to maintain the insurance in effect umtil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall giv e Borrower notice at the time of or prior to an inspection specifying reasonable cause f{or the inspection.

9, Condemnation. The procecds of any award or claim for damages, direct or conseqtuiential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation, are hereby
assigned and shall be paid to Lender,

in the even1 of a wotal waking of the Property, the proceeds shall be applied 10 the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial (aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the waking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shalt be
paid 10 Barrower.

iIf the Property is abandoned by Barrawer, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or seii= a claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice is
given. Lender is auraarized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured by this Security Instrument, whether or tiot then due.

Unless Lender ans borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (b sonthly payments referced to in paragraphs t and 2 or change the amount of such payments.

10. Borrower Not/Re’eased; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization ¢f\Ure sums secured by this Security Instrument granted by Lendes to any successor in
interest of Borrower shall not operiate to release the liability of the original Borrower or Borrawer's successors in interest.
Lender shall nut be required to comrtence procesdings against any successor in interest or refuse to extend time for
pavment or otherwise modify amoruz*ion of the sums secured by this Security Instrument by reason of any demand made
by the arigiaat Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercine o7 any right or remedy.

1l. Successors and Assigns Bound; soint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shail bind and benefit the sugcessors and assigns of Lender and Borrower, subject {o the provisions
of paragraph 17. Borrower's covenants and agrecments shall be jomt and several. Any Horrower who co-signs this Security
Instrument but does not exceute the Note: (a) is colsighing this Security Instrument oniy 1o martgage, grant and convey
that Borrower’s interesy in the Property under the terms of this Security Ilnstrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument: and (¢} agraes that Lender and any other Borrower may agree to extend,
madify, forbear or make any acconnnodations with regard to the terms of this Security Instrument or the Note withotn
that Borrower's consent.

12, Loan Charges, [ the loan secured by this Securiny Instrument is subject to a law which sets maximum loan
charges. and Ui aw s finidly interpreted so that the interest (or other loan charges vollected or 1o be collected in
connection with the Joan exceed the permitted fimits, then: (a) any/such foan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted fimit; and (b) any sur’a’ready collected from Borrower which exeeeded
permitied limits will be refunded 1o Borrower. Lender may choose to insiedhis refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. i7a refund reayCer principal. the reduction witl be treated as a
partis) prepayment without any prepayment charge under the Note.

13. lLegislation Affecting Lender’s Rights, IT enactment or expirativa of appheable faws has the effect of
rendering any provision of the Naote or this Security Insirument unenforceable according o its rerms, Lender, at its option,
may require immedinle pavment in full of all sums secured by thos Security Instrwest and enay invoke any remedies
permiited by paragraph 19, It Lender exercises this option, Lender shadl take the sieps (pecified in the second parasgraph of
paragraph §7.

14, Notices. Any aotice to Borrower provided for in this Security Instrument shall be given by delivening it or by
mailing it by first cluss mail unlfess applicable law requires use of another method. The notict shall be directed to the
Properiy Address or any other address Borrower designates by notice 10 Lender. Aay nethice teLender shall be given by
fiest chass manl 10 Lender's address stated fierein or any other address Lender designates by nodice (o (Sormswer. Aay notice
prosided for in this Sceurity Instrument shall be deemed to have been given to Borrower or Lender whep/aizen as provided

in this parsgraph.
15. Governing Law; Severpbility,  This Securnity Instrument shall be governed by federad Taw andabe law of the
jurisdiction in which the Property s Jocated. [n the esent that any provision or clause of this Security [nst(wiient or the

Note conflicts with applicable taw, such conflict shall aot affect other provisions of this Security Instrument ¢rthe Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumeni and the
Note are devlared 1o be severable. )

16. Borrower's Capy. Borrower shadf be given one conformed copy of the Note and of thits Sceurity Tastroment

t7. Transfer of the Property or a Beneficial Interest in Borrower, 17 all or any pary of the Praperty or any
mterestn itis sold or transferred (or if a beneficial toterest in Borrower is sold or transflerred and Borrower s net o natural
persony without Lender™ prior written copsent, Lender may, at its option, reguire immediate payment in fufl of all sums
secufed by this Security Instrument. Howeser, this optton shall net be exercised by Lerder ff eagrome is prohbired bs
Federal Baw s of the date of thas Securuy Tastrument

T ender exenases this option. Lender shadl e Horrower notece of aceeleration. The notce shall proside o period
ot et less than 30 diss from the dive the notice s detevered o nuoted within whieh Borroswer miesst pay ol sopns secured by
this Secariey fostrument If Borrower finds to pay these suris preor 2o the expriration ol this perosd. D esider may anacke ang
remedies permitied by this Security Instrument without further notice of demand on Borrower

18, Borrower's Right to Reinstate, 11 Borroswer mects certarn corrditiony, Borrower shall have the nighs ro have
cutorcenent of this Security Tnsirwmeat discontiued at any tme priar to the cacher of (G 5 days tor such ather period as
.Jppru the faw s speciis for rownstatenen o Before sale of the Praopernts PUTSLEENT Lo a0y pioser of sale contamoed e ths
Secunty Instrament of thy entry of o odinment enfor wte s Seonrns fostaateent Fhose corditeeons are thal Borrower
Gl paass Tender S0 s winich chen womgfd Bse e orerder tias Scoety tnstrnmoent and e Non
oroed by cvires e defanll oF ans other cosetlants o aercctpents () pass al espences incurred mocnloromg this
Secunity fusrtearment. ochuding, but not dienoted tol reasapabde attoraey s Yees, amd D) tahes such action as 1 ender may
teas rably reguite o assure that the ben of this Secuniy bistrament, Lomder’s nghis mothe Property and Borrower's
ohhipatien 1o pay the sums secured by s Seeurnty Instrument shall contmuae uachanged. Upom remstatement by
Borrower, this Sceunirs {nstrument and the obbigations secured hereby shafl cenunn fully efectne as1f no aeeeleration had
vecursed Howeser, this right to remstate shall nat apphy ) 1the case of acecleration under paragraphs 130817

hadd v aceeleratuon

F-1510 1L 5/84
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19, Acceleration; Remedies. Tender shall give notice to Borrower prior 1o acceleration following Borrower’s
breach of any covenant or agreement in this Security Tnstrument fhut pot prior te acceleration gnder paragraphs 13 and 17

unless applicable taw provides otherwise), The natice shall specify: G the defaolt; thy the action reguired 1o cure the

defauli; () a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cored:
and (@) that failure to cure the default on ar before the date speeified in the notice my resuld in aeccelerition of the sums
securcd by this Security Instrument, foreclosure by judicial proeceding and sale of the Properts., The notice shaft further
inform Borsower of the right 1o reinstate after acceleration and the right to assert in the foreclosure procecding the non
existence of & default or any other defense of Horrower to acceleration and foreclosure, [f the delault is not cured an or
before the date specified in the notice, Lender at its option may require immediante payvment in foll of all sums scoured by
this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedices provided in this paragrapb 19, including.
but not limited 1o, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Passession. Lipon acceleration under paragraph 19 or ahandonaient of the Property and of any time
prior to the expiration of any period of redemption following pudionisd sate, Lender (s person, by agent oF by Judicially
appointed receiver) shal) be entitled to enter upon, take pussession of and manage the Properts and to callect the rents of
the Property inciuding those past due. Any rents collected by Lender or the receiser shall be applied first 1o payment of the
costs of management of the Property and vollection of rents, including. but not limited 1o, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys® fees, and then 10 the sums seeored by this Secuniry Instrament

21. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall refease this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waive. of Homestead, Borrower watves all right of homestead exemptionin the Property.

23, Riders to this Security Instrument, I one or more riders are exccuted by Borrower and recorded togeirher wish
this Security [nstruines:, the covenants and agreements of each such rider shall be itcorporated o and shal) amend and
supplement the covensuls and agreements of this Security Instrument as if the rider{s) were a parf of this Securnit

Instrument. [Check applicanle box{es}]
(3¢ Adjustable Rate Rider {1 Condominium Ruder T2 2-4 Family Rider

[7] Graduated Paymest ider 7] Planned Unit Development Rider
(@ Other(s) [specify] ADIUSTABLE RATE RIDER NO. 2

By SIGNING BeLOw, Borrower accepts and agrees to the terms and covenants contaiied in this Security
Instrument and in any rider(s) cxecuted by Barrower and recorded with it.

.......................... (Seab)
. —-Borrower
(RS
.......................... /(/f( {/(Scal)
¢ —Botrower

TERESA K. KOUGIAS

[Space Below This Lire rou Acknowledgment] ——

5 NOTARY ACKNOWLEDGMENT

State of lllinois
55,
Counly of ... ﬁ_...C‘.O_Q.!.(_._.“,A R }

I, ,Elu, WLWC@ I - y 4 Nolary Pabliz in u.. for suid Counly, in th:
State aforesaid, DO HEREBY CERTIFY THAT _(G€0RGE 7., Koucs/AS _oadl " Teiecsa k. KOUSIAS.

personafly known to e o be the sane person whose dnmie{sj ..

to the foregoing Instrument appearcd before me this day in person and ascknowledged that._shisy | sir anesl, svaled and dehivere

the spid Instrumentas_____«-__ free and voluntary act, for the uses and purposes therein set arth, aciuding the rilease an

waiver of the right of homestead. i
=}
=]
1=

@

.uim riha T

GIVEN under my hand and notarial seat, this ____3 LS day of o Lbsgtia Xt

.......... %ﬁﬁ(_@eﬁ: 4 gzdmm_ .

Netury Publiv

/al" iy of _..‘....%M'A-ﬂ. e AT, 1Y Q[_ . “(‘.‘);}"](:If”LL SEAL"
HARCTIA A ERDMAS, Noutsry Public

My conmunission expires the. . /=<7 _

FONM 21B4A

Cook County, State of Hinols
Wy Cecamimalos Expirss 3/12/81
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COUNTRYWIDE &4
ADJUSTABLE RATE RIDER

(1 Year Treasury Index — Rate Caps — Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 38 __ day of _ AUGUST 1988 andis

incorparated tnio and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity iDeed {the “Security
[nstrument™ of the same datc %ivcn by the undersigned (the *Borrower™ 1o secure Borrower’s Adjustable Rate Note (the
UNTRYWIDE FUNDING CORPEJRA‘I'ION A NEW YORK CORPORATIO

“Note™) to ’
e (the “lender™) of the same date and covering the property described in

the Security Instrument and located at:

4634 GRACE , SCHILLER PARK , ILLINOIS 68176 L e

[Properey Adddness|

T/4E NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSYABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE TAZ 30RROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT T+!E ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenan: @nd agree as follows:
A. ADJUSTABLE RATE AND MIOMTHLY PAYMENT CHANGES

The Note provides for an initial ircerestne of 82125 4. The Note provides for changes in the adjustable interest
rate and the monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AMD MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate | will pay may chzige on the first day of __ SEPTEMBER . 1989 andon
that day every 12th month thercafter. Each date on which-my adjustable interest rate coudd change is called 4 *Change Date”

{B) The Index

Beginning with the first Change Date, my adjustable initerzst rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury securitics adjusted *o » constant maturity of | year, as made available by the
Federal Reserve Board. The most recent Index figure avatlable o4 of the date 45 days before cach Change Date is calied

the “Current Index™
If the Index is no tonger avaitable, the Note Holder will choose a ries index which is based upon comparable informa-

tion. The Note Holder wili give mie notice of this choice.
(C) Calculation of Changes

Before each Change Date. the Note Holder will calculate my new inténiil)rate by adding _TWO ARD SEVEN/ETGHTHS

________ pereentage poina~f_ 2,875 . %) to the

Current Index. The Note Holder will then round the result of this addition to the wcarest onc-cighth of one percentage
point {(0.125%). Subject to the limits stated in Section 4(1) below, this rounded amouantavill be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be Sufficient 1o repay the un-
paid principal that I am expected to owe at the Change Date in full on the maturity date at my-sercnierest rate in substan-
tially equal payments. The result of this calcidation will be (he new amount of my monthly raviment,

(D) Limits en Interest Rate Changes _
B.12%

'l?wl'féeresl rate | am required to pay at the first Change Date will not be greater than % gr less than
o % . Thereafter, my adjustable interest rate will never be increased or decrcased on any singfe Change

Date by more than two percentage points l2.0"fzd ﬁ:f]gglhc rate of interest ! have been paying for the preceding 12 months.
My interest rate will never be greater than 27777 9%, which is called the “Maximum Rate”, .

-

(E) Effective DDate of Changes

My new interest rate witl become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date uniil the amount ol my inonthly payment changes again.

(F) Natice of Changes

The Note Holder will deliver or mail to me a notice of any changes it iy adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law 1o
be given me and also the title and elephone number of o person who will answer any question [ may have regarding the notice,

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrowers option 1o canvert from an adjustable interest rate with interest rate Hmits (o

a fixed interest rate. as foliows:
Form 3118 12/87

MULTISTATE ADJUSTABLE RATE RIDER — AAM PLAN 57 — Single Family — Fannie Mae Uniform Instrument
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UN®FFICIAL CO®Y. .. .

ADJUSTABLE RATE RIDER NO. 2

THIS ADJUSTABLE RATE RIDER NO. 2 is made this 38 . day of __AUGUST .
I'BR____ . and is incorporated into and shafl be deemed o amend and supplement

the Morigage, Deed of Trust or Security Deed {the “Security Instrument”™ bearing the same date as this Rider and given
by the undersigned (the “Borrower™ to securc Borrower’s Adjustable Rate Note (the "Note™ to

COUNTRYWIDE FUNDING CORPORATTON. . (the “Lender™ of the same

date and covering the property described in the Security [nstrament and located at:

4634 GRACE _, .SCHILLER. I?AI:!I:(”,r ILEINOLIS. 6BLT6.. o e

operty Address)

The Note has been madified by means of o Rider 10 1he Note 1o provide the following:

1. Bormowers new, fixed mterest rate will be cqguat to the Federal Nationad Morigage Association’s required net
vield as of a datecand time of day specified by the Note Holder for ) if the original term of this Note is greater than
15 years, 30-year fixed rate conventional mortgages covered by applicuble 60-day mandatory delivery commitments, plus

SN =RIGHTHS — . PRETCCNILAZE POINTS .875 e Uo),
rounded to the nearest or2-eighth of one percentage point IU S%l ur tin il the original term of this Noiwe is 15 vears

or less. 15-year fixed rate Corventional mortgages covered by applicable 60-day mandatory defivery commitments, pius
NOMNE. percentage points (.___Z... %)

rounded to the nearest one-gigath of one percentage point (3.125%:). If this required net vield cannot be determined because
the applicable commitments are nGt 2vailable, the Note Holder will determine Borrower's interest rate by using comparable

information.

2. In order 1o exercise the Coaversion Option, the Note Halder must receive notice between the first and fifth
days of any month, and at least 45 days Oetore the intended conversion date. and the Note Holder must receive an
executed “Modification Agreament”™ by the ol das of that maonth. W written potice 1o convert js received afier the fifth
day of any month, said notice wili be treated asd1zving been received on the first business day of the succeeding month,
if the executed “Modification Agreement™ is ot received by the 15th day of the month in which written notice was given,
written notice must be resubmitted in the manner set forth above and o new “Maodification Agreement™ musy be executed
and received by the Note Holder hy the 15th day of tharansath Notice of conversion must be given in the rmanner descriye]
in Scction 9 of this Note and will be considered to have'hesn given o the day the Note Holder receives 11 In order 1)
be entitled o exercise the Conversion Option, Borrower must(no? have been more than 30 davs late in making any monthly
payment which was due during the 12 month period before Boriover gave the above notice of intent o exercise the Con-
vession Cption, and Borrower must not have violated any othar priavivions of the Secunty Instrument during that 12 month
period. Exercise of the Conversion Option is not permitted where, upsi conversion, the fixed interest rate would exceed
the maximum interest rate stated in the Nowe. In no event shall the rarcander this section exceed the maximum rate
in Section 4(D) of the Note.
3. At no time will the Borrower be obligated to pay interest at a syearly rate less tham . 7.125
4. Borrower will be in default if Borrower violates any provision of the Secénty Instrument or tails o pay the
full amount of each monthly payment on the date itis due. If Borrower is in default, ;HeNote Holder may swend Borrower
a written notice stating that if Borrower does not correct he vicdation or pay the everdue cmoum by a certain date. the
Note Holder may require Borrower to pay immediately the fult amount of principal whica has not been paid and ali the
interest that Borrower owes on that amount. That date must be at least 30 days after thedazoon which the notce 14
delivered or mailed to Borrower.

5. The Note Holder may in ils discretion cause the provisions of the Rider to the Nowc dvnich are described
in Paragraphs 2 theough 4 above, 1o cease o have any foree or effect. by giving notice 10 the Boriewer in the. manner

provided in the Note,

A

BY SIGNING BELOW, Borrower accepts and agrees o the erms and covenants conwined in this Ad,;uswblc
Rate Rider Na. 2. .

Dated:
GDOR(T. KOUCJ/‘S [Rre
Z((.t/fdz // // Al A Sealy
TERLSA K. KOUGIN': Borrovier
B e e e e e . ASecab
Borrower

F£-2149 US (EXCEPT KS/IKYILAITXIVTIVAIWY) 288
ARMS (C} 1 & 11

»5/39/ 5% 7 /’J // ”’" /:«xi Sl
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