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THIS INSTRUMENT WAS PREPARED 8Y: DEBBIE BROOKS
One North Dearborn Street

Chicago, Illinois GOEOZCIT’CORPGSAV’NGS.,
MORTGAGE Corporate Office

One South Dearborn Slraeet
Chicago, liinois 80803
Teiephone {1 312 977 5000)

R ORING
\ B(m 156

THIS MORTGAGE (“Security Instrument”) is given on September 7
1988 . The morip2qor is (CELESTINE GAUSE, A WIDOW AND GENE A SANDERLIN, A WIDOWER

~88:-417455

{"Borrowaer"). This Secunty’ Instrument is given 1o Cilicarp Savings of Wlinois, A Federal Savings and Loan Association, which
is organized and existing unage .0z laws of The United States, and whose address is One South Dearborn Streel, Chicago, Hlinois
60603. ("Lender"). Borrowsr Owez Lender the principal sum ol FORTY THREE THOUSAND FIVE HUNDRED AND

00/100 — Dollars().5.$43,500.00 ). This debt is evidenced
by Borrower's note dated the sarie date as this Security instrurnant ("Note™), which provides lor monthly payments, with the

full debt, if not paid earlier, due and peyatilean October 1, 2003

This Security Inslrumeant secures to Lender: (a)the repayment of the debt avidenced by the Note, with intarest, and all renewals,
axiensions and moditications; (b} the payment of a't oiher sums, with interesi, advanced under paragraph 7 to protect tho securily
of this Security instrumant; and (¢} the performanco o Boriewer's covenants and agreements under this Secunty Instrument and

the Note. For this puepose. Borrower does hereby monga . grant and convey 1o Lender the tollowing described property located
COOK County, INinois:

LOT 2420 IN FREDERICK H. BARTLETT'S GRIATER CHICAGO SUBDIVISION NO. 5 BEING A
SUBDIVISION OF THAT PART LYING WEST OF 1L RIGHT OF WAY OF THE ILLINOIS CENTRAL
RAILROAD OOMPANY, OF THE EAST 3/4 OF THE SI(fH 1/2 OF THE NORTH 1/2, AND THE
NORTEWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTIOMN 15, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN OOOK CUWNTY, ILLINOIS.

in

I.D. #25-15-219-020

14 58
T A Y R
L - s E-t’!
which has Ihe address of 560 EAST 106TH STREET CHICAGO 00
{Sirem) {Cay)
Winois 60628 ("Property Address™),

[ 2y Conterf
TOGETHER WITH atl the improvements now or harcaltor orecled on the proporty, and all easecncnis, nghis,

appurtenances, rants, royalties, mineral, oil and gas rights and protits, water righis and stock and all fixtures now or hereattor
a part of the propesty. Al replacements and additions shall alsc be covered by this Security instrumant.  All of the foregoing

is referred to in this Securily Instrumant as the "Properiy.”

BORROWER COVENANTS thal Borrowey is lawlully seised ol the eslate hereby convayed and has the right o mortgago. grant
and convey the Property and that the Property is unancumbarad, except {or encumbrances ol record. Borrower watrants and
will delend generally the tille to the Proparty against alf clairns and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cambineas uniform covenants for national used and non-unilorm covenants with limited varia-
tions by jurisdiction to constitute a uniform security instrument covering real property.
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Assumption
Rider  ACCOUNT SUMBER 001036847 s Foctr s CEE S8 f o

Cmcorp Savmgs al Minols

THIS ASSUMPTION RIDER is made this ~ / Lday of SEPTEMBER 19 88 undis incorporated
into and shall be deemed Lo amend and supplement the Mortgnge, Deed of Trust or Security Deed ithe “Security Instrument®) of the
same date given by the undersigned person whether one or more, {the ‘Borrower '} to secure Borrower's Note to Citicorp Savings of [llinois,
A Federal Savings and Loun Association (the “'Lender' of the same date and covering the property described in the Security Instrument

and located at: 560 EAST 106TH STREET, CHICAGO, 1LLINOIS 60628

(PROPERTY ADDRESS)

ASSUMP7TON COVENANTS. In addition to the covenants and agreements made in the Security Insirument, Borrower and
Lender (uribier covenant and ugree as follows:

A. ASSUMPTION. Any gerssn purchusing Lhe Property from Borrower may assume full liability to repay Borrowsr's Note to [ander
under the terms and conditizurset out in this Agsumption Jider.

B. AGREEMENT. Lender may requére the Purchaser to sign an assumption agreement, in the form required by Lender, which obligates
the Purchaser to keep nlt the promises snd asreements made in the Note and Security instrument. Borrewer will continue to be ohligated

under the Note and Security Instrument wn'zgilLender releases Borrower in writing.

€. APPLICABILITY. Lender is bound by these zonditions and terms, ay followsy;
1. This Assumption iider applies only to Lhe Esiransfer of the Property by Borrower and not to a foreclosure anle;

2. Purchaser must be an individual, not & partnersk) -corporation or other entity.

3. Purchaser must meet Lender's credit underwriting steadarts for the type of loan being assumed as il Lender were making

a new Jonn to Purchaser;
4. Purchaser shail assume only the belance due on the Note av 1ae time of assumption fer the Lerm romeining on the Note;

5. If applicable, Borrower's private mortgage insurance coverage mivt Le translerred to the purchaser in writing, unless waived

by Lender; and
6. Lender must reasonably determine that Lender's security will not be impailed by the loan assumption.

D. ASSUMPTION INTEREST RATE. Lender has the right to charge Purchaser a differen. in-erest rate under the Note than was paid
by Borrowers. Lender will cherge an interest rate which is the greater of one percent (1%) lewer han the interest rate being charged
on Lender's most comparable preduct at tho time of assumption, or the Note interest rate; provided.-however, Lhat in no event shell

the new interest rate exceed 25 % per annum.

E. ADDITIONAL CHARGES. In addition to adjusting the Note interest rate, L.ender may charge an amount ur o one percent (}%)
of the current Note balance and its normel lean closing costs, excepl the vost of o real estate appraisal.

BY SIGNING BELOW, Borrowers accepl and agree Lo the terms and covenants of this A.ﬂsumption Hider,

( .//ML,Z(A //‘/ e "

ESTINE GAUSE Borrower

fe - - (Seal)
Borrower

“RLIN

GENE A SAND

(Senl)
Horrower

{Seal)
Borrower

FORM 44124
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