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MORTGAGE

THIS MCHATGAGE (“Security Instrument'") is given on JULY27-88-417464 ............. R
19.88.... The mongagor is .CHRISTIAN.P. BAGOR AND..CARQLE. A, .PAGOR, HIS MIFE .. ...

........................................................................... {"'Borrower™). This Security Instrument is given to ..o

BELL FEDERAL SAVNGS AND LOAN ASSQCIATION . ..., , which is organized and existing

Borrower awes Lender the privicipal sum of | Baii LN 2
Dollars{U.5. %

dated the same date as this Security Instrument (‘a\éotﬁ"), Eﬁ’icél provides for monthly payments, with the full debt, if not
paid earlier, duc and payableon il 5D SO O s This Security Instrument
secures to Lender: (a) the repayment/of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oiticr sums, with interest, advanced under paragraph 7 Lo protect the security of this
Security Instrument; and (c) the performance ot Borrower's covenants and sgreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

located in e ol 10 1 SO P U PPPPP PSPPI County, Illinois:

LOT &4 IN BLOCK 237 IN THE HIGHLANUS WEST AT HOFFMAN ESTATES XXX, BEING A
SUBDIVISION OF PART OF THE WEST 1/2-07 FRACTIONAL SECTION 4, TOWNSRIP 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL P ERIDIAN IN THE VILLAGE OF HOFFMAN ESTATES, A
SCHAUMBURG TOWNSHIP COOK COUNTY, ILLINQIS ACCORDING TO THE PLAT THERECF RECORDED
FEBRUARY 1D, 1969 AS DOCUMENT NO, 20752729 IN THE OFFICE OF THE RECORDER OF DEEDS

IN COOK COUNTY, ILLINOIS.

LEAZA 8720

prPT—9i $15.08

TH4449 RAN-2Z05 02713760 1512.00

BPRE B D e - HO—-F L7 4SS
CODK  COWNTY _RECORDER

PERMANENT TAX I.D. NUMBER 07-04-105-004
HOFFMAN ESTATES

which has the address of ...1160, . . ROSEDALE s s A L v ,
[Street] {City]
HHA0IS (eeiicenienens BOLOS. i iieeeeans (“Property Address');
{2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a pars of the property. All replacements and additions shall also be covered by this Seeurity Instrument. All of the

foregoing is referred 1o in this Security Instrument as the “Property.”'

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, gran! and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wasrants and will defend generally the title 1o the Property aguinst ail cluims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
»
a8

HLLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYGTEMS AND FORMS
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasomable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seltic a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authurized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by Jnis Security Instrument, whether or not then due.

Unless Lender ar'd Porrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ie‘monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Ne¢i Piloased; Forbearance By Lender Not a Waiver.,  Extension of the time for payment or
modification of ameortization of/the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not op<rat? to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 10 ¢Om mence proceedings against any successor in interest or refuse to extend time for
payment or otherwise medify amortitation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's siiccassars in interest. Any forbearance by Lender in exercising any right or remedy
shall nat be a waiver of or preciude the exerlisc of any right or remedy.

11. Successors and Assigns Bound; Joint.and Several Liability; Co-signers.
this Security Instrument shall bind and benefit (he st.ceessors and assigns of Lender and Borrower, subject to the provisicons
of paragraph 17. Borrower's covenants and agreements shajl,be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (3) is ¢a-signigg lejs_Spb_U,ﬁty'Ih;trumenl only 10 mortgage, grant and convey
that Borrower’s interest in the Property iinder the ter/ns >fihis Secﬁr_‘ify Inktrument; (b) is pot personally obligated to pay
the sums secured by this Security Instrument; and Yc)y 85===s that Lendér and anyﬁolhg Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the tecms 8P this Securify Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is fnally interpreted so that the interes( o' other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) ury such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suris&lready coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 16 mabe this refund by reducing the principal owed
under the Note or by making a direct payment to Borrawer. If a refund reciuces principal, the reduction will be treated ns a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting lender's Rights., If enactment or expiration, of applicable laws hos the effect of
rendering any provision of the Note or this Security Instrument unenforceable accoraing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security [nstrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument ska 1 pc given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirceted 1o the
Property Address or any other address Borrower designates by nolice to Lender. Any naoticeto Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whon given as provided

The covenants and agreements of

in this paragraph.
15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law/ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause af this Security Ynstrument or the

Note conflicts with applicable law, such conflict shall not affect other pravisions of this Sccurity Instrumen a1 the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instrunzent and the
Note are declared to be severable.

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immrediate payment in full of all sums
secured by this Security Instrument., However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nnot less than 30 days from the date the notice is delivered or mailed within which Borrawer must pay sll sums seeured by
this Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaternent) before sale of the Praperty pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {(b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable altorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continuge unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if po acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

PObepgg
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to Limit Monthly Payment
Unless Sections 4 (H) and 4(1) below will not permit me to do so, | may choose to limit the amount of my new
monthly paymeni following a Change Date to the amount | have been paying multiplied by the number 1.075. This
amount is called the “Limited Payment™. If I chvosc a Limiled Payment as my monthly payment, I must give the Nole
Holder notice that 1 am doing so uat least 15 duys before my first new monthly payment is due,

{(G) Additions to My Unpaid Principal

If I choose to pay the Limited Payvment, my monthly payment could be less than the amount of the interest
portion of the monthly payment that would be sufficient to repay the unpaid principal I owe a1 the monthily payment
date in full on the maturity date in substantially equal payments. If so, each month that the Limited Payment is less
than the interest portion, the Note Holder will subtract the Limited Payment from the amount of the interest poriion
and will add the difference to my unpaid principal. The Note Holder will also add interest on the amount of this dif-
ference to my unpaid principal cach month. The interest rate on the interest added 1o principal will be the rate required

by Section 4(C) above.

(H) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid principal can never exceed a maximum amount equal to one hundred twenty-five percent (125%) of
the principal amoun! | originally borrowed. My unpaid principal could exceed thal maximum amount if 1 pay a
Limited Payment. If so, on the date that my paying my Limited Payment would cause me to exceed that limit, I will
instead begin payiaz a new monthly payment until the next Change Date. The new monthly payment will be in an
amount which wouls be sufficient to repay my then unpaid principal in full on the maturity date at my current interest

rate in substantially/coual payments.

(I) Required Ful’ Payment
Beginning with tne{i7st monthly payment after the finad Change Date, | will pay the Full Payment as my mon-

thly payment.
B. ADDITIONAL NON-UMIFORM COVENANTS. In addtion to the covenants and agreements made
.

in the Security Instrument, Borrower and Lender further covenant and agree as follows:

24. ADDITIONAL INSURAMCOL, In the event that any, cither or all of the undersigned Borrowers
shall elect to secure life or disabitity Sxncurance, or both, or insurance of similar nature, in an amount,
form and company acceptable to the Lernder as additional security for the indebiedness hereby secured,
the Borrowers agree (o pay or provide{zrthe payment of all premiums on such insurance policies; and
further agrec that the Lender may advanseany premiums due and payvabie on such insurance policies,
and add the amount so advanced in payvman. 2t premiums as additional debt secured hereby, with in-

terest at the Note rate.

25. RELEASE FEE. Notwithstanding Covenan. 21 of the Sccurity Instrument to the contrary, this
Security Instrument shall be released upon paymeast. t=-the Lender of the indebtedness secured hereby,
pursuant to the terms hereof and the pavment of its reasonable release lee.

26. ASSUMPTION POLICY. Notwithsianding Covensnt 17 of the Security tastrument, the Lender
shall allow assumption by a prospective purchaser of the propesty securing this loan provided thay; (1)
The terms of the Note and the Security Instrument are not ¢cherwise in default. (2) The Lender shall
have the right to approve or disapprove the ereditworthinessoai any_assuming party or parties and to
deny assumption on the basis of lack of gualifications of the avsuming party or parties under the
Lender's loan underwriting standards. (3) o any and all events, aoy Yender shall have the right 1o
charge an assumption fee of the greater of $3400.00 or, NU% . . pelean (... 1 . %) ol the then
outstanding principal balance of this loan, said assumption fee to be charpcd 2o the extent allowed by
unpreempiced applicable state law.

27. STAFF ATTORNEYS’ FEE. The term “attorneys’ fees” shall include reasonable fees charged by

the Lender for the services of attorneys on its staff.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants convainz in this Adjustable
Rate Rider.

J/ /(Scdl)
1ISTIAN P,, PAGO

CH}Q ‘
{Cﬂd’lﬂé&— A U d N e ..“,0(55‘?!3

CAROLE A. PAGOR b

“Horrower

btavittss
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