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This instrument was prepared by:
LRICHARD . JAHNG .. ..
L33 M O FULLERTON ., AVE

(Address)

MORTGAGE CHICAGD, ILL 60639

THIS MORTGAGE is made this £gnn

..........................

day o
9. .98 petween the Mortgagor, . THOMAS, J, J., STARE. ANI MARTILYNN M., ), STAREK,
';,’,EISGBAND AND WIFE " (herein “Borrower™ ), and the Morigagee,

------

. e

existing under the laws of . . JHE UNITED STATES OF AMERICA  whose addressis.........

........................................

5200 West Fullerton — Chicago, Ilincis 60639

.......................

) }%qgn As, Barrower is indebted to Lender in the principal sum of mmmrr——rsrrrrrrrs. . ONE, HUNIRET!
FIFTE, E ﬁ Tgl‘ ,??kg, AND NOZLOO . 'Dollars, which indebtedness is cvidenced by Borrower's
note dated. . AUBLET 22, 1988  (herein “Note™), providing for monthly installments of principal and

interest, with the balaher of the indebtedness, if not sooner paid, due and payable on SEFTEMBER 01, 2018

.....................

To SecuRE to Lender (1) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all olther sums, with iaterest thereon, advanced in accordance herewith to protect the security of this
Maortgage, and the performance of ‘e covenants and agrecments of Borrower hercin contained, and (b) the repayment
of any future advances, with interest tliercon, made 1o Borrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances™), Borrower does ;:crm{s mortgage, grant and convey ta Lender the following described property
located in the County of. . ........... COoN , State of Illinois:

THE NORTHEAST 1/4 PF SECTION 14, TOWNSHIF 42 NORTH., RANGE 10

L.OT 12 IN COUNTRY éLUB ESTATES, A SUERDRIVISION IN THE EAST 1/8 DF
EAST OF THE JHIRD FPRINCIFAL MerRIDIAN, IN COOK COUNTY. ILLINOIS.

FERMANENT TAX NUMBER: 02~18-207-004
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2278 £ O 20 -0 1LY AR 7S
COBK COUN Y REGORDER

370 ROBERTS RDAD INVERNESS
which has the address of . .. . . o i i i it N BN
ILLINDIS 460010 , [Strest) toitn
............................ (herein “Property Address™);

[Gtate sna 2ip Code]

ToGETHER with all the improvements now or hereafter crected on the property, and all
appurichances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hercafier attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Maortgage; and all of the forcgoiug, together with said
property {or the Jeaschold cstate if this Mortgage is on a feaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declaratjons, casements or restrictions
tisted in a schedule of exceplions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Lender’s written agreement or applicable law. Borrower shall pay the amount of ali morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounis disbursed by Leader pursuant to this paragraph 7, with interest thereon, shall become additiens)
indebtedness of Borrower secured by this Morigage. Unless Borrower and lender agree to other terms of payment, such
amounts shall be payabie upon novice from Lender to Borrower requesting payment thereof, and shail bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Noie unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicabie faw. Nothing contained in this paragraph 7 shall requite Lender to incur any expense or take
any actien hereunder.

8. Inspection. Lender may make or cause to be made reasopable entries upon and inspections of the Property, provided
that Lender shall give Borrower aolice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in coancclion with any
condemnation or other taking of the Property, ar part thercof, or for conveyvance in lieu of condemnation. are herchy assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (e the sums secured by this Morigage,
with the excess, if any, paid to Borrower. In the event of a partia) 1aking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied o the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the dare of raking. with the halance of the procecds

paid to Borrowe:.
Tf the Propeity is abandoned by Bocrower. or if. after notice by l.ender to Borrower that the condemnor offers to make

an award ar settle o Claim for damages. Borrower fails 10 respond to Tender within 36 days after the date such agatice is
mailed, Lender is attnorized to collect and apply the proceeds, at Lender's option. either to restoration or repair of the

Propenty or to the sums sicured by this Mortgage.
Unless Lender ansd Be rower otherwise agree in writing, any such application of proceeds to principal shall not extend

or postpone the duc date ¢rhie monthly installments referred 10 in paragraphs 1 and 2 hereel or change the amount of

such installments.
10. Borrower Not Releascs/. ‘Extcasion of the time for payment or modification of amortization of the sums secured

by this Mortgage granted by Leaderto any successor in interest of Borrower shall not operate 1o release, in any manner,
the liability of the original Borvower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for pavment or otherwise modify amortization of the sums
secured by this Morigage by reason oiun, demand made by the original Borrower and Borrower's successors in iaterest,
I1. Forbearance by Lender Not a Yaiver. Any forbearance by FLender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall/not ibe o waiver of or preclude the exercise of anv such right or remedy.
The procurement of insurance or the payvment.of taxes or other liens or charges by Iender shall not be a waiver of Lender's
right to accelerate the maturity of the indebiedniss Lecured by this Mortpage.
12. Remedies Cumulafive. All remedies provided in this Mortgage ace distinet aod cumalative to any other right or
remedy under this Mortgage or affarded by law or ey, and may be exercised concurrently, independentiy or successively.
13, Successors and Assigns Bound: Joint and S versl LiabHity; Captions, The covenanis and agreements herein
contained shall bind, and the rights hereunder shall inure totne respective successors and assigns of Lender and Borrower,
subjeet to the provisions of paragraph 17 hereofl. Al covenanis and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mowgrge are for convenience only and are not ta be used 10
interpret ar define the provisions hercof.
14. Notice. Except for any notice required under applicab’c Liw 1o be given in another manner. {n) any notice to
Borrower provided for in this Mortgage shall he given by mailing Gedny notice by certified mail addressed to Borrower wt
the Property Address or at such other address as Borrower may desizniie by natice to T.ender as provided herein, and 9]
(b) any notice (o Lender shall be given by certified mail, retern receiptreguested. to Lender's address siated herein or to @
such other address as Lender may designate by notice to Borrower as_plavided herein. Any nofice pravided for in this =
Mortgage shall be deemed to have been given to Borrower or Lender when given (n the manner designated berein, [y
15. Uniform Meartgage: Governing Law: Severability. This form of mort age combines uniform covenants for national 3
use and non-uniform covenants with limiscd variations by jurisdiction to constituley” 2 uniform security instrument covering ‘-.
real properfy. This Mortgage shalf be governed by the law of the jurisdiction inwlich the Property is located. In the
event that any provision or clause of this Monigage or the Noie conflicts with applicabie liw,. such conflict shall not affect ~}
other praovisions of this Morigage or the Note which can be given effect withoul the/=~aflicting provision. and to this 9=

end the provisions of the Mortgage and the Nole are declured to be severable.
16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time

of execution or after recordation hercof,
17. Transfer of the Property: Assumption. IT all or any part af the Property or an interest tHerein is seld or transferred
by Borrower ¥ithout Lender’s prior written consenr, excluding (G the creation of a lien or encuriorance subordinate to
this Mortgage, () the creation of a purchase money security interest far houschodd applianees, (e2'n wansfer by devise, 5

descent or by operation of law upen the death of a joint tenant -~
e PPy ks rN

L] 4 r
immediatcly due and payable. Lender shall have waived soch option to accelerate if. prior to the sale or“tzansfer, Lender
and the person (0 whom the Properly is 1o be sold ar transferred reach agreerment in writing that the credit of such person
is satisfactory 10 Lender and that the interest payable on the sums secared by this Mortgage shali be at such rate as Lender
shail request. I Lender has waived the option to accelerate pravided in this paragraph 17, and if Borrower’s successor in
interest has executed a writien assumplion agreciient accepted in wrinng by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Nole,

if Lender exercises such option to accelerite. Lender shall mail Borrower notice of acceleration in accordince with
paragraph {4 hereof. Such notice shall provide a periad of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sams declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Leadgr may, without Turther notice or demrand on Borrower, invoke any remedics permistted by paragraph t8 hereof.

¥ or 1f the borrower ceasies Lo occupy the property as his principal residenoos

NoN-Unirora CoveENaNTs. Borrower and ender turther covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due sty sumy secured by (his Mortpage, Lender
prior to acceleration shalf mail notice to Borrower as pravided in paragraph 14 hereof specifyiag: (1) the breach; {2) the action
required to cure such breach; (3} a date, not less than 30 days from the date the notice is mailed {0 Borrower, by which such
breach must be cured; and (4) that fallure {0 cure such breach on or hefare the date specified in the notice may result In
acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 1o reinsfate after accelerntion and the right to assert in the foreclosure proceeding
the non-existence of a defauit or any other defense of Borrower (o acceleration and foreclosure. If the breach Is not cured on
or before the date specified in the notice, Lender at Leader’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shail
be entitied to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable altorney’s fees,
snd costs of decomentary evidence, nhstracts and title reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage.
Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mortgage discontinued at any time

aaa [ ender may, at Lender’s option. declare all the sums secured Sy this Mortgage 1o bct/%/ ”
g // y
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LOAN #  16-44323-73

ASEUMPTION RIDER TO. MORTGAGE

DATED THE #¢NI' DAY OF AUGLST ; 19 #8 BETWEEN

LENDER, CRAGIN FEDERAL SAVINGS8 AND LOAN ABSOCIATION

AND BORROWER,
THOMAS J. J. STARR  ANII MARTLYNN M. . STARK, HUSHANIU NI WIFE

Votwithstanding anything to the contrary contained in
the mortngage to which this Rider is attached, Lender and
Borrower-agree that the loan secured by the mortgage shall
be assumable by a Third Party, hereinafter referred to as
the Transfezee, only upon the express conditions as are
hereinafter sec forth.

1. Transferee.completes and submits to Lender a
completed application for a loan in the amount of the then
outstanding principzl balance and Transferee gualifies for a
loan in that amount and otherwise complies with Lender's

lean criteria. _
2. The Lender may in 1ts sole discretion assess to the

Transferee a fee in the amourt of not more than 3% of the
outstanding principal balance /of the loan for and in
consideration of allowing Transieree to assume Borrower's
loan.

3. Notwithstanding the foreycing, the Transferee and
the property must gualify for a loan pursuant to Lender's
standard underwriting criteria before Lender shall be
obligated to permit assumption of the akcve described loan.

All of the other terms of the above described note and
mortgage will remain in full force and effect

IN WITNESS WHEREOF Borrower has executed this Rider the

__2oNp day of _ aunlsT . 19 . -

T, /4/}@%

BORROWER THOMAS? 1 O STORE

\&;7%2ULLZ?' fxxf/Cy mq) \JZ%%JL

BORROWER Fﬁ?f CYNN M, ﬂ//grhlh

-~
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se& based upon the chan

est may increase or decrea

€ mortgage inter
of the stated indewx, howaver,

g the intersst

will not reduc

the lendep
& nor exceed 13.500% ceiling rate.

8.500% floor rat

yate below

[Check one box to indicate [ndex.|

Types of Lenders (r).IbIIShLd bi{ the e icr'd Home Loan Bank Board.
g { OF  FLINDS, FEDERAL HOME LDAN HANK HOAIRDN

....................................................................................................

Check one box (o indicate whether there is any maXintue S0l on changes in the inkeresi rate on vach Change Date: (£ no box is checked there w
{ (i (]

be no maximunr limit on changes.}

creascs in the interest rate will result in higher paymentst Docreases in the interest rate will vesuli in tower payments.
B. LOAN CHARGES

and that law is interpreied so that the interest or other loan chargas collected or to be collected in connection with the
toan would exceed permitted limits, Hf this is the case, then: {Ajaay)such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limnit; and (B) any siims already collected (rom Borrower which exceed-
ed permitted limits will be refunded to Borrower, Fender may choosy s inci
owed under the Note ar by making a direct payment to Borrower.

C. PRIOR LIENS

wwwsr UNOFFICIAL, GORY |

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THFE INTEREST RATE WIHLL RESULT IN LOWER PAYMENTS.
AUGUET L1988, and is incorpurated into and shall

This Rider is made this . £.aN dayof ... .

be deemied 1o amend and supplement the Mortgage, Decd of Trust, or Deed to Secure Debt (the **Security Instru-

ment’’) of the same date given by the undcrsti
. CRAGIN FEDERAL SAVINGS AND'LOAN ASSOCIATION - . " . . . .. . . . .. . .. . ... .. . . ... ..

(the “Lcndcr” of the same d:ue {the “*Noile"’

ned {the “*Borrower™) to secure Borrower's Noteto ... .. ............

ant cover;ng ihL pru{u.riy dcsenhcd in the Security Instrument and
320 ROBERTS ROAIL,  INVERNESS, "Il INO WG G001

located at . . AV, RURRRTa RUGLE | LRVERNE 20,

Praperty Address

Modificatiors. 'n addition to the covenants and agreements made in the Security Insirument, Borrower and

Lender further coverant and agree as follows:

. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an *Jaizial Interest Rate™ of 8 . G0, The Note interest rate may be increased or decreased on the

LABT day of the morih Deginning on .. BEGEMEER 0L 10, 892 and on rthat day of the month every
.. 12 months thercalter.
Changes in the interest rate wre governed by changes in an interest rate index called the “*Index’’. The Index is the:

0+ “*Contract Interesi"Rate, Purchase of Previously Occupied Homes, National Average for all Major

(1

() ¥¥ . 8E VENTH DISWORAT LOST QF

{1 There is no maximum iimit on ciiasges in the interest rate at any Change Date.

1
(2) XX The interest rate cannot be changed-0y more than L. . ."."pcn.cnmgc points at any (/hangc Dale.

IT the interest rate changes, the amount of Borro ver’s monthly payments will change as provided in the Note.

1t could be that the loan secured by the Sceurity Instruinent is subject 1o a faw which sets maximum loan charges

mitke this refund by reducing the principal

If Lender determines that all or any part of the sums sccured by this S<eurity Instrument are subject to a lien

which has priority over this Sccurity Instrument, Lender may send Borrower & pwotice identifying that tien. Borrower
shall prompily act with regard to that lien as provided in paragraph 4 of the SeCurity Instrument or shall prompily
secure an agreement in a form satisfactory to Leader subordinating that len 1o n's Security Instrument.

D. TRANSFER OF THE PROPERTY
' i Lender may require ()

If there is a transfer of the Property subject 1o pdm;,z.mh [7 of the Security Instrumensy

an increase in the current Note interest rate, or (2) an increase in (or removal of} the Himit ol th(. amount ol any onc in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as’a condition of Lender's

waiving the option to accelerate provided in paragraph 7.

By signing this, Borrower agrees to all of the abave.

d / ............... {Seal)
THOMAS .. X thF\R — Botsower

N/ .).[L‘i..(/ e S L

MARELYNN A) . 5Taf
!

cLELIVSS

’:-/Qd./t{gw Yy

— Borrower

¢ If more than one box is checked or if ne box is checked, and Lender and Borrawer do not atheewiw ugree tn writing, the first Index aamed will upply
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