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............................................................................. S“Borrower"). This Security Instrument is given to.

................................................................................................................................. , which is organized and existin
, and whose address is o s
.......................................................................... . ("*Lender”’).
Borrower owes Lender the prinzip2! sum of 2.0 ALY DANE YU ARY, Al L WY e s nnnn oo nnnnnonnnnns
wmonrsenssnsnnannannssansnaan Dollars (ULS. $.65, DOQ\OQ) This debt is evidenced by Borrower's note
dated the same date as this Securit /2 end '), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable o.u“"’‘r"i!“"&ﬁ'lgﬂ"l’%JB'I{8 vrereereenenens This Security Instrument
secures to Lender: (a) the repayment of (b debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othel sums, with interest, advanced under parngraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Rorrower’s covenants and agreements under this Seeurity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in ....ccceriveniiiviriieie 0 L4 | O OO T U PO P PPN County, Dlinois:

ITLLISR

LOT 3 IN BLOCK 1 IN ALPER"S SUBDIVISIGH UNIT NUMBER 11, A

SUBDIVISION IN THE EAST 1/2 OF THE NORVHEAST 1/4 OF SECTION =—&& 41'7716
20, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDAN, IN COOK COUNTY, ILLINOIS:

Ut - X

PERMANENT TAX # 10-20-236-003

DEAT-431 316 20
T#4d44, TRan ZZ09 0%,13,88 14:.37
HI53 H#0 P02 LV T LE
conk/ raUnTyY RECORDFR

which has the addressof .87)1. . SOUTH. PARK AVE i, RIS MORTON GROVE ... ,
60053 {Street) [City)
HHNOIS v 0D ("“Property Address™);
{Zip €:de]

TOGETHER WITH 1ll the improvements now or hereafter erected on the property, and all easements, rights,
appurtienances, rents, royzities, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or
hereafter a part of the prop irty. Ail replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in tlis Security Instrument as the *Property.”

BORROWER COVEMANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10
mortgage, grant and convi y the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and w i defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covennnts with
limiled variations by jurisd ction to constitute a uniform security instrument covering real property.

$16.00 MAIL

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF BYSTEMS éxl%:gg.‘iz
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

. 8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or set*le a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is
given, Lender is au*i01ized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender-an”-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ol the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Barrower Not Rileased; Forbearance By Lender Not 8 Waiver.  Extension of the time for payment or
modification of amortizatics 4 the sums secured by this Sccurity Instrument granted by Lender 1o any successor in
interest of Borrower shall not aperzte to release the liability of the original Borrower or Borrower's successors in interest.,
Lender shall not be required t¢ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoiti~.ation of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exerciseof any right or remedy.

11. Successors and Assigns Bound:'Joint and Several Liability; Co-signers.
this Security Instrument shall bind and benefit 1ie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agr:ements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(a) is ¢cé-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the i2ris.of this Security Instrumemnt; (b) is not personally obligated 10 pay
the sums secured by this Security [nstrument; and (¢) sgr¢es that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regditto the terms of this Secunty Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe Joan secured by this Secu-ity Instrument is subject to a law which sets maximum joan
charges, and that law is finally interpreted so that the intercsur other loan charges collected or 1o be collected in
connection with the loan exceed the permitied limits, then: (a; 24y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any vums already coltected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (¢/make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. I a refund rcduges principal, the reduction will be treated as a
partial prepsyment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or ‘capirati=a of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acorling to its terms, Lender, atits nption,
may require immediate payment m full of all sums secured by this Security Instrment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stépsspecified in the second paragraph of

The covenants and agreements of

paragraph 17.
14. Notices. Any notice to Borrower provided for in this Security Instrument shrtLbe given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to-72orrower, Any notice
provided for in this Securily Instrument shall be deemetd Lo have been given to Borrower or Lende when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal taw snid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jasivument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrun.entar the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumeat and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if execrcise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meels certain conditions, Horrower shall have the right 10 have
enfarcement of this Security Instrument discontinued at any time prior to the carlier of: (s) 5 days (or such other period as
applicable law may specify Tor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b} entry of & judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
{(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred: (b) cures any defauft of any other covenants or agreements; {c) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

1123088
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LOANE ZSGUN@ EJ@|A!L'RQLQIPR “

{ | Year Treasury Index— Rate Caps—VFixed Rate Conversion Option)

THIS FIXEB/ADIUSTABLE RATE RIDER is made this ... .22 day of L AUGUST. . 1988

and is incorporited into and shall be deemed to awmend and supplement the Mortgage, Deed of Trust or Security Deed

{the “Scourity Imstrwment™}) of the same date given by the undersigned (the “Borrower™) (o scecure Borrower's
B )

l"i.'.l.'d/‘f\(ljusl:lblc .R.'Hc Note (the *Naote™) 10, SKOKIE . EEDERAL _SAVINGS. AND. LOAN ASSOCIATION ...

. (the "“Lender™)

of The sume date and covering the praperty deseribed in the Security Instrument and located
5711 SOUTH PARK AVE ,MORTON GROVE, TLLINOGTS, 60053

FlMoperty Address|

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'’S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMCUNT THE BORROWER'S
ADJUSTABLE RATE TAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ’

ADJUSTABLE RATE TO A NEW FIXED RATE.

Apprtos . CaoviNants, Tnaddition tothe covenints and sgreements made in the Security Instroment, Borrower
.

and Lender Munther covenant and agree as follows:
Ao ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides For an initial fixed interest rate of .7 12"% The Note atso provides For e change in Lhe initial
fixed rate to an adjudable dnterest rate, as lollows:
4. ADJUSTABLE ¥} 2eEREST RATE AND MONTHLY PAYMENT CHANGES

{A ) Change Dades

Theinitial dixed interest'r
[5* B RN and on that = every 12th month therealter.
change is called a “Change Date,”

13 The Index

Beginniog with the lirst Change Daze, my adjustable interest rate will be based on an Index.
weekly average vield on United States Treasury seeurities ndjusted to 4 constant maturity of | year, as made available by
The most recerlt 1adex figure svailable as of the date 45 davs before each Change Date is

¢ | will pay will change e an adjostable interest rate on the lirst day of L QCTORER ... .
ach date on which my adjustable interest rate could

The “Index™ is the

the Federal Reserve Board.
called the “Current Index.” .
L

If the Tadex is no longer available, the NorCritolder will choose a new index thal is based upon comparable o
informution.  The Notwe Holder will give me notice of 2iis chuice. %
(C) Caleulation of Changes TWO AND SEVENTY- l"'.g
Belore each Change I)mu, the Note Holder will caleltlazeany new interest rate by awddingF IVELLODths. ... .«;
pereentage points (4., FHIPT ) o the Current Index. The@Noete Flolder will then round the result of this addition tu .
the nearest one- ul.h!h uf one percentage point (0.125% Sulbjee to the limits stated in Section 4{12) below, this

rounded amount will be my new interest rte until the next Chargrs Dale.

The Nowe Huobder will then determing the amount of the manth!sonyment that would be sutlicent 1o repay the
uapaid principal that | am expected to owe ol the Chanpe Date i full on gdie Slaturity Dale at iy newoplerest rale in
substantially cqund piyments. The result of this caloufation will be the tew azaount of my nonthly piyment.

(1)) Limits on Interest Rate Climnges

The interest riste am seyuired (o pay at the st € hange Date will not be préater dan - 11,325 % or Jess than
86254 Thercalier, iny adjustable interest rate will never be increased or deiccased on any single Change Date
by more thion two peccentage points (2.0°%) from tie e of interest 1 have been paying for@ie preceding 12 months, My
interest rate will never be greater than 06,125 ..% which s called the “Maximumed ate™

(8 Fifective Date of Changes

My new interest rate will becomne eflective on cach Change Date. {wall pay the ainount of wis sacemonthly paymem
beginning on the tirst monthly payment date alier the Change Date untit the amount of my monsils pas ment changes
again.

{tF) Notice of Changes

The Note Flolder will deliver or maib 1o e s notice of any change, i stee adyustable snterest rate ansd the amount of
iy monthly payment before the elfective date of any chanpe. The notice will include information required by law 16 be
given me and also the title and tefephone sumber of o person who will answer any guestion 1 may hiave repaeding the

nolice.
B, FIXEDINTEREST RATE OPTION

The Note provides for the Burrower™s aption to convert from an adjustable interest rate with interest rate Hmils 1o a
new fixed interest rate, us follows:
5. FIXED INTEREST RATE CONVERSION OFFITON

(A}] Option to Comvert 1o Fixed Rate

| have a Conversion Option that Tean exercise unless [am in defantt or this Section S{A ) will not permit me to do so.
The “Conversion Option™ is iy option 1o convert the interest rite | am required Lo pay by this Note from an adjustable '
riale with interest rate Himits to the lixed rate ealcultted under Section S{8) below.

The conversion can only take plice on the first, second or third Change Date.
imterest rate can convert feom an adjustable rate to o lixed rate wlsa is called the “*Canversion Date.
interest rate only on one of these three Conversion [htes,

H O want to exercise the Coaversion Option, | must Birst aneet certain conditions.
must give the Note Holder notice that T want 1o do so; (i) on the Conversion Date, | must not be in default under lhc
Note or the Sceurity Instrument: (iii} by a dite specitied by the Note Holder, 1 must pay the Note Holder 2t conversion

9TLLISS

Each Clhiange Bute on which my
I ean convert my

Those conditions are that: (i) |

Form 3122 12/87
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