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* WHEN RECORDED MAIL TO:
ABQ BANK

> C/0 ABQ MORTGAGE CORP.
1821 WALDEN OFFICE SQUARE,#111
> SCHAUMBURG, ILLINOIS B0173
N .
58415, .
<)
L
DOCUMENT PREPARED 8v: MARGARET A. BIELARZ (PEGGY}
{Space Above Ihis Lime for Becording Datal
MORTGAGE - : 7
58 417799
THIS NMIO*IGAGE ("Securily instrumant™) 15 given on AUGUST 29, 1988 . The mortgagor 1S
PATRICIA PIVIT, CIVOSCED AND NOT SINCE REMARRIED
("Barrower”),
This Securily Insirument 1S given to ‘ABf. BANK, FEDERAL SAVINGS BANK, which 15 organized and existng under 1he (aws of THE
UNITED STATES, and whose address is P./2, SOX 27600, ALBUGUERQUE, NEW MEXICO B7126 ("Lendar"), Borrowaer owas Lender the
principal sum of ONE HUNDRED TwENTY THREE THOUSAND EIGHT HUNDRED AND
G0/100 Doilars (US. s»»123,800. 06
This debt is evidenced by Borrower’s note gateu *ig same dete as this Sacurity Instrumnent {("Note™), which provides f(or monthly paymems,
wilh 1ne full debl, if not paid earlier. dus and payable-ony, SEPTEMBER 01, 2018
. This Sacurity instrument secures 1o Lander: {2) 1the repayment of the deb! evidenced by the Note, with inlerest and ail renewals,
! extensions and modification: (b) the payrnent of al other oz, with interast. advanced under paragraph 7 10 protect the securily of this
h Security Instrument; and (c) the performance of Borrower's covinants and agreements under this Securily Instrumnent and the Note. For
D] this purpose, Borrower does hereby warrant morigaga, greit and corwey 10 tender the following described properiy located in
CooKk County, llingis.
LOT 11 IN BLOCK 3 IN WEDGEWOOD ESTATES A SUSDIVISION OF PART OF @
THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTtiON 7, TOWNSHIP 36 @
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL/M:PIDIAN, IN COOK =3
COUNTY, ILLINGIS. -
N
LY
&
)
piE -l $16.25
TRAA40, Fran TP0F G9,13/88 28 :00

. 209 14
LMD 4 D w3 -AL 7720

OO COUNTY FICORDFR

PTN # 27-02-404-011
ORLAND PARK

which has i1he address of 14008 §. CHELSEA DRIVE,
[Streel) {Cityd
inois 604862 {"Praperty Addrass®).
Zip Code)

TOGETHER WITH all the improvementis now oOr hergaftar sreciled an the proparly, and 8N rasernenti, Aghls, aifs A tenzroes, renis,
royaltios, mineral, il and gas nghts and prolits, water nights and siock ang all Hixtyres now o Garealter a part 6 theg property. L
replacernents and agditions shatl also be covered by this Soecurity Insfrument. All of the toregeng oo Iofortod 16 afe tey Satety
Instrument as the "FProper(y.”

BORROWER COVENANTS that Borrower 1s fawfully saised of the eslate hereby conveyed and has the righl 10 mortgage. grant ang
convey the Property and ihat the Properly 1s unencumbered. except for encumbrances of record. Borrower warranis and vall defend
generally the title 1o the Praperty against all clarms and demands. subject 10 any encumbrances of record.

THIS SECURITY KNSTRUMENT combines uniform covenants for nalional use and non-uniform covenanls with limited varialions ty

jurisdicrion 10 consttute a uniform Securily Instrument covering raal proparty,
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' ' UNIFORM COVENANTS. Borrower and Lender covenant and agree as 1ollows:

. 1. Payment of Principal and Interast; Prepaymont and Late Chargos. Borrower shall prompily pay when due 1the principai of
and interest on the debt sevidenced by the Note and any prepayment and lateé charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o apghcable law or 10 a wriiten waiver by Lender, Borrowar shall pay to Lendor on
the day monthiv paymenis are due under the Note unlil the Nole 1s paid in full, a sum ("Funds”) equal 10 ona-1weifth of : (a) yearly (axes
snd assessments which may atrain priority over this Securily Instrument: {b) yearly leaseholg paymanis or ground rents on 1tha Property. f
any: (c) yeariy hazard insurance premiums: and (&) yearly morigage insurance premiums, 1f any, Theses iems are called “escrow tems.”
Lendar may estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shail be held in an instilution the deposits or accounis of which are insured or guaranteed by @ federal
agency (including Lender if Lender is such an institution), Lender shall appiy the Funds 1o pay the ascrow items. Lender may nat charge
for holding and applying the Funds, analyzing the account or verifying the escrow i1lems, unless Lender pays Borrowar intergst on the
Funds and applicable Jaw permils Lender to maka such a charge, A charge assossed by lender in conneclion with Borrowor's entering imo
this Security instrument to pay the cost of an independent lax reperting sefvice shall nol be a charge far purposes ©of the proceding
sentence. Borrower and Lender may agree in writing that interest shall be paid on the Funds, Unless an agrgerment 1s mada or applicable
law requirgés interest to ba paid. Lendar shall not be required to pay Burrower any interes! Or earnings on the Funds. Lender shall give 1o
Borrower, without charge. an annyal accounting of the Funds showing credils and debits to the Funds and the purpose f(or which @ach
debit 1o the Funds was made. The Funds are plaedged as acgditional security for the sums secured by this Securily Instrumant,

If the amount of the Funds held by Lender. together with the fulure monthly payment of Funds payable prior to the duo dales of
the escrow ilems, shall exceed the amoun! reguirad 1o pay 'he escrow (tems whan due, the excass shall bo, at Borrower's option, aither
prompliy repaid 0 Borrowar or credited 10 Borrower on monthly payments of Funds, |If the arnount of the Funds held by Lender is not
sufficient 10 pay the asciow iterns when due, Borrowor shall pay 1o Londer amy anount nacessary 1o mako up the doficlancy in ona of

or stale

more paymants as requires by Lender.
Upon payment ir’ i of all suns secured by this Securily Instrumen!, Lender shall promnptly refund to Borrower ary Funds held

by Lender If under paragrich 19 the Property is sold or acquired by Lender. Lendar shall apply. no later that immediately prior 10 the sale
of the Property or ils acquision by Lender, any Funds held by Lendor at the twme oOf apphcahion as a credil against the sums securad by
s Security Instrumaent.

3. Applicetion of Paymen’s. Cnlass applicable law prowvides otherwise. all pagnents received by iLonder undgr paragraphs ) and 2
shall be applied: first, 10 late charges Ju» under the Note: second, 10 prepayment charges dua undar the Note: third, 1o amounts payable
under paragraph 2: fourth, {0 interest dua.-and lasi. 10 principal due.

4, Charges; Liens. Borrower shall pa: ali taxes, assessmonts.
may altain priority over this Securily Instrurien’, .oad leasehold payments or ground rents, T ary., Borrower shall pay these obligations in
the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tune directly to the porson owed payment,
Borrower shall prornptly furnish to Lendar all nat/cas of amounts 10 be pard under (s paragraph, I Borrower rmakes 1hase Payrments
directly, Borrower shall promptly furnish Lender recaipls evidencing the paynents,

Borrawer shalt promplly discharge any ban which aa% paafily over this Socunty Insifunant unass Borrowar: (3) agross i weailing
1o the payment of the obligation secured by the fien 1 g inannar acceptable 1o Londer: (L) contasbls an gocd fatth the hon by, of  gafondgs
against enforcement of the hen in, legal proceadings whig™ 1) tho Lander’'s opinon operatad 10 provent the onforcernent of the Len or
forfeiture of any part of the Property: or {(C) securas from e holger of 1he hern an agredarent satrsfactory 10 Lender Subordinaling the
lien 10 this Security Instrument, I Lender deterrrunos that ary part of Sha Progoriy oo subD ol (G 3 bon whueh tngy attnn Lecsly ogar ey
Sacurity Instrument, Lender may give Bofrowar a nobico adoentifyir the an, Boreoosrae hall oahnty Ibs e ot tavg ors o rreen of the
actions se! forth above within 10 diys of the Qving GE notian,

6. Hazard Insurance, Bortower Shall keop tho unprosssnerds noss osshng o hoariattar oroctod on Wi Progor by nsured agmnsl
Grratst Bgat  atesl ar o cathir hagares, for castseh Larsdae tarpaten annuranco,  Thes
1At Locdar Jeriares The aneuranca carnier proading the ansutanca shatl

charges, fines and irfmpositions attributable to the Property which

%

1085 by firga. hazards cludad wathirr The Varrr "0
insurance shat! be maintaingd 1 the amounis and for tho perioeds
be chosen by Borrowar subject 10 Landarc’s approval wivch shall not Lo uneeasnzsty wathnelnd,

All insurance policies and renewals shall be acceptable 10 Lerder and «olh arefute 2 srandardg mortgage clage, Leager st ngee
the right to hold the policies and renewsats, (1 Lendar raadures, Borrosar wral neoec Yy o ' Le”iar B fere:D™t ! Lan ororres xd)
renawal nolices. In 1he event of ipss, Borrowar ohall grie proengt noben 10 W 05, 0n e fareer acs) Leranr, [ orafar rrp) orave (rol of

loss if not made prompity by Boreowar,

Unless Lender and Borrawor OWharwaue  agreas n pmitineg,
Proparty damaged, if the resioration of repair S econarncaly foaubie ardd Lareier’s secority 2 ol
not econcmically feasible or Lender's secufily would De Iesiened, The INSUrance Prosoeds Shalt L& anphed 16 Ihe suns Secured Dy this e
Security Instrument. whether Or nO1 than dug., with any excest pad 10 Borrower, If Borro e anerae o the Soogerty, or 2285 o0l anser ™
within 30 days & notice from Lender thal the incurante Carfigr 1as offerad 10 Seltle 3 conen, toar Ledwar fnay colec! the mourances ™
1O Fepar Of 1e31ora Th Bropnfty of W DE) 00ms Seufen) g DS S0cunty Insturment, whother

AL Ll wtall el anrtlied o tesTotatinn oA rapar of s (O

testgrget, I 1ha ealGeatns G rapas o

proceeds. Laender may use the proceeds
or not then due. The 30-day period wall bagin when the nolicn 4 s,

Unless Lender and Borrower OVhGE s/%i A9l 10 sl iNreg atey allAinahinse o8 G0 i
dup date of the monthly payrnents reforred 1o 10 paragraphs 1 andg 2 of changs tho ancucl of i pagoents, Of Jeder Darsgraph 19 thg
Property is acquired by Lender, Borrower’s right 10 arey insurance DOLGIGLY 3nd Grooogss resuthing froen dxnage Yo e Propefty proior 10
the acquisition shall pass to Lender 10 the axtent of the sunt tecurad try s Saoury velnurment srened atedy B0t N0 e a29a5hon,

6. Presorvation and Malntenance of Proporty; Loaseholds. Borrosmer thal ro! aiteory, darnags OF tubstantaly change the
Property. allow tha Property 1O Seternorale or cornrmt aaita, I thes Geouridy Inutngnsrd oo o6 a laasencdd, Brarowar shall norogyy  snth the
pravisions of the igasa, and if Borrowar acquirgs fee hile 1o the Propert; the icatanolsd z00 feg
agrees 10 the merger n writing.

7. Protection of Lenders Riphts in the Preperty, Mortgage
agreements contained 10 this Security Instrunent. or there 15 a legal procesding thal mgy wgnhicantky alfect Lendar's ngms an e Property
(such as a proceeding 10 bankruptcy, probate for condermnation of 10 enforce laws Of reguialions), then Lender may; ¢o and pay for
whatever is necessary to protect the value of the Property and Lender's nights in tho Proparty. Lender’'s achion may inclygs paang ary
SUMs secured by a Hen which has priofity over fhis Secufity INSITUMant, apoearing ot Courl, Dagpteg toxvanialio s orne, s fegs 209 emeting
on the Properiy 10 make repairs. Although Lender may laka action undar this paragraph 7, Lenesee 0065 0700 Poek 0 7%, w7

Ary amounts disbursed by Lender under this paragraph 7 shall boecorne addiions dent of Barrowser acorad oy
insttument. Unlass Borrowar and Lendar agree to olher tarms of paymant, (hese amounts Shad  bedr anterest freer the  date  of
disbursernent at the MNote ralte and shall be payable, with interest, upon notice from Lender 10 Borrowar requesting paament.

If Lender required morigage insurance as a conditon of making the lcan secured by this Securny Instrument, Borrower Shall pay
the premiuns required o maintain the insurance in affact until such time as the requirement for the nsurance terminales 1N accordance
with Borrower's and Lender’'s written agraement or applicable law.,

8. Inspeoction. Lender or its ageml may make reasonable entries upon and inspeclions of the Properly. Lender shall give Borrower
notice at the time of or prior 10 an inspeclion specifying reasonable cause for the inspaction,

Py pardapal Sh3l o Gxtaryd O Gspong the

LU L Lo B S S SHIRRT o7 S AN W1 Fs 14

Insursnce. |f Borrower fals to perforr tha  coseaants  anng

en Tty
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8. Condemnation. The proceeds of any award or claim for danages. direct or consaquential, in connection with any

condamnation or other taking of any part of the Property, or 1or conveyanca in heu oOf condemnation, are hareby assigned and shail
ba paid to Lender,

In the even: of a total taking of the Property, the proceeds shall be applied to the sums sacured by this Security tnstrument,
whether or not then due. with any excess paid to Borrower. In the event Of a partial taking of the Property. unless Borrower andg
Lender otherwise agree in writing, the Sums securad by this Security Insirument shall be reduced by the amount of the proceeds
muttiplied by tha fallawing fraction: (a) the total amount ©of the sumns secured immedialely before the taking. divided by (b) the far
market value of the Proparty rmediately before the taking, Any balance shall be paid 10 Borrower,

If the Properly is ahandanad by Borrowser, or if after notice by Lender 1o Borrower that the condamnor offers 10 make an
award or sellle a claim for damages. Borrower faits to respond 10 Lender within 30 days after the dale the nolice s given, Lender
is authorized 10 coflect and apply the proceeds, al 115 optlion, either 1o restoration or repair of the Properily or 1o the sums secured
by this Securily Instrument., whather or not then due.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymenis refarred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Rolezsed; Forbearance By Londer Not a Walver, Extension of ihe time for payment or modificaton of
amortization of the sums secured by s Sscurity Instrument granted by Lender 1o any successor in interast of Borrowar shall not
aperate 10 release the liability of the original Borrower oOf Borrowaer’s successors in interest, Lender shall nol be required
commance procesdings against any successor in interest or refuse to exlend hma for payment or otherwise modify amortizalion of
tha sums secured b Lius Securily Insirument by reason oOf any demand mace by the ornginal Borrower or Borrowsr’s successors in
interest. Any forbaararis by tender in exarcising any rnight or remedy shall not be a waver of or preclude tho gxorcise of any right

10

or remedy.
11. Successors (nd Assigns Bound; Joint and Soveral Liability; Co-signers. The covenants and agreements of this Sacurity

nstrumnent shall bind and ofhelit the successors and assigns of Lender and Borrowser. supject 1o ithe provisions of paragraph 17,
Borrower's covenant and ugraorients shall be joint ang several, Any Borrowear who co-signs 1tes Security insirument but dees not
execute the Naote: (a) is co-tiquna this Securily Insirument only to morigage, grant and convgy thal Borrower's inlergst in the
Property under the terms of thic Security Instrument; (b) is not personally cobligated 10 pay the sums secured by this Securily
Insteumnent; and (c) agrees that Lendsr, and ary other Borrower rmay 3agroe 1o exlend, rmodify, forbear Or make any accomynodabions
wilth regard 10 the larms of this Secarily Instrument or tha Note withou! that Borrower’s consent.

12. Loan Charges. If the loan secare/l Fu this Secunity Instrument s subject 10 a law which sels rmaxarnum lo2n charges, and
that law is finaliy inlerpreted so that the Intsrast or other lean charges collecied or 10 be collected :n connecticn wilth the loan
excead the permuttad limits, then: (2) any Such luan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) ary sumns already colteciad from Borrower which exceaeded pearmitled lmits will be refunded to Borrowaer.
Lendsr may choose !c make this refund by reducing’ thy principal owed under the Nole or by making @ direct paynent 10 Borrower.
if a refund reduces prncipal, he reduction wall be troulia as a partal prepzganont wathout any propaymaent chargo undor the tota,

13. Legisistion Affecting Lender's Rights. Il ouiciinant or oxprabon of applicable 1aws has the effect of renduring any
provision of lha Note or this Secunly Instrumert unenfoicuable according 10 s terms, Lender at (ts option, may require immedale
payrment in full of all sums sacured by this Securily Instrumen’ and may mvoke any remedies permiited by paragreph 19. If Lender
exorcises this oplion, Lender shall take tha steps specified n e second paragraph of paragraph 17.

14, Notleos. Any notice 10 Borrower provided for in this Sucutity Instrument shall be given by delivering it or by mailing il by
first class mail unless applicable law requires use of another maethcoy.Fhe nohice shall be directed 1o the Properly Address or any
other address Borrower designates by nonce 1o Lender. Any nolhice 1o londar shall he gwen by Oirst ¢lass rnail to l.endor's addross
slated herein or any Other address Lender designates by nouce to Borroiver. Any notico providod for in this Securnty Instrumen shall
te deamad ta have been given 'o Borrower or Lender when given as provided ‘n o this paragraph,

15. Qoverning Lavw; Severabillty, This Sacurity Instrumnent shall be goveried by federal law and the law Of the jirisdiction i

the Properly is located, in the evenl 1hat any prowvision or clause for thiy Tscurity Instrument or the Note confhicls veith

which
for this Secunty lstrunznt or the Note vhich can be gwven effec!

applicable law, such conflict shall not affect other provisions
without the conflicting provision. To this end the provisions of this Securily Instrument gt the Note are deciared 10 be severabia,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note asd of this Securily nstrument,
17. Transfer of the Property or a Banoficial Interest In Borrower. If all or any sari 0of 1he Property Of ary interast in it g
sold or transfarred (or if a beneficial interest n Borrower 15 sold or transferred and Boirwer 1S not an natural persony wathou!
Lender's prior written consent, Lander may, at its oplion, requife immeadiate payment o ful of ull sums secured by s Security
insirument, Howavar, this aption shall nol be exercised by Lender if exercise is prohibiied by ederal law as o! the date of ths
Security Instrument,
i Lender exercises this option, Lender shall give Borrower notice of acceleration. The nohca sia provide a period of not

lass than 30 days from the date the notice 15 delivered or mailed within which Barrowar rnust pay all Suns seuured try et Danunty

Instrument. If Borrowaer fails 1¢ pay thase suns prior 10 the oxpiraton of this period. Lendar may irvoka ariy  orrg 6, Dhtireitlss iy

this Security Instrument without further notice or demand on Borrower.
18. Borrower's Rlpght to Relnstate. il Borrower maels cortan condiions, Borrower chall have the night (to ngsa Bnlorcsrnnnt

of his Securily Insirument discontinued at any tme prnior to the earhier of: {3) © days {or such other perd as apphcatie izw o3y

specify for reinstalerment) before sale of the Propertly pursuant to any power of sale contained n this Secunty nstrumaent: or (L)
entry ©f 2 judgement enforcing tiks Security Instrument, Thase condions arg that Borrowar: (a) pays Lender all wros eruch thaf.
would be due under this Security Instrument and the Note had no accelarahion cocourrad, () curos ary dalault af arey otwer cosenanty,
or agreements: (c) pays all expenses incurred n enforcing this Security instrurment, ancluding, bul not hmiled 10, reasorsable alteeris s
foes: and ¢(d) takes such aclion as Lender may reasonably requira o assuro that the hen of this Socunity Instrumont, Lesdar’s fgris in
the Property and Borrower's obligaion 10 pay the sums secured by this Securily Instrurment shali conhingg  unchanged,  Upor
reinsiaternant by Borrower, this Security Insirumen! and the obligalions Ssecured hareby shalt remamn fully effective as f ro
accateration had occurred. However, this right to rernstate shall no! apply 1in the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. gorrowers and Lender further covenant and agreo as {olOws:

19. Accoloration; Remodics. Londer shall glvo notico to Borrower prlor to accoleration following Borrowor's brosch of
any covenant or agreament in this Security Instrumeont {but not prior to accoleration under paragraphs 13 and 17 unless
applicable law provides cthorwisel. The notlce shall spocify: (a) the default; (b] the action requirod to cure the dofault; [c} a
date, not loss than 30 days from the date the notlco s glven te Borrower, by which tho dofault must be cured; snd id} that
fallure to cure the default on or hofore the date spociflod In thae notice may result in asccolerntion of tho sums secured by this
Securlty Instrument, foreclosure by Judicial proceeding snd sale of the Property. The notice shail further inform Borrowor of
the right to roinstate aftor accolaration and the right tc assort In the foroclosure procoeding the non-oxistonce of a default or
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any other defense of Borrower to accoeleration #nd fareciesure. )f the default In not cured on or heforo tho date spocifled in
the notice, Lender at its option may require immediate payment In full of ali sums securad by this Security instrumeont without
further demand and may foreclose this Socurlty Instrument by judicial proceeding. lLonder shali bo entitle te collect all
expenses incurred in pursulng the remodles provided in this paragraph 19, Including, but not {imitod to, rossonable sttorneys’
fees and costs of title svidence.

20. Lendor In Possorglon. Upon accelaration under paragraph 19 or abangornrment of the Properly and at any tirmg prior 10 the
axpiration of any period Of redemption followmng judicial sale, Lender (in person. by agem or by judicially appoinied receiver) shall be
enlitled 10 enter upon. take possession ol and manage the Property and to collect the renls of the Praperty including those past dus,
Any rents collecied by Lender or 1he receiver shalf be apptied first to payment of the cosis of management of the Property and
collection of rants, including, but nol limited 10. receivar’'s fees, promusns on recewer’'s bonds and reasonable attorneys’ fees, and
then 1o the sums securad by 1this Securify instrument,

21. Reloase. Upon payment of al suns secured by this Securidy Insirument, Lendar shall releass this Security Instrumani
without charge 1o Sorrowar. Borrower shall pay any recordation costs,

22. Wailver of Homestead. Borrower wawves alf nighl of homesiead exemplion in the Property.

23. Riders to this Security Instrumaent. If one or more riders are executed by Borrowear and recorded together with this
Sacurity Insirumenl, the covenams and agreements of gach such nider shall bo sncarparated o and shad anend and supplernent the
covenamts and agreements of this Security Instrumem as f tho nider(s}) were a part o! tws Secunly Instrument. Chock applicable
rider({s).

Condominium Rider 2 -4 Family Rider

_LN_ | Agdjusiable Rale Rider
Sreduated Payment Rider | Planned Unil Development Rider

Oiner’s) (specify)

By SIGNING BELOW. Borrowe! a:cepls and agrees 1o the terms and covenants coniained in this Security Insirument and in any
rider{s) executed by Borrower and recc ued with it,

7%&4&/4 /7 (Seal) (Seal)

~Farrawsr -Borrower
PATRICIA PIVIT

{Seal} ) IR
-Borrower ~Borrowar

(Space Below This Line Far Acknowledy aroy

STATE OF ILLINOIS. Cook County! ts:
5 the undersigned a3 Notary Public in and for sGiamosunty 3fd $tale, 2o tereoy ecafy
that Patricia Pivit, Divorced and not since romarriod a
parsonally known 1o me 10 be the samne persors) whose nans(s) 15 - 2 subseribed 1¢ 1h&
foregoing instrument, appeared before me this day !n porson. and acknowledged thal S he' L signed  ang
delivered the said insirument as [=3 free voluniary act, for the uses and purposes therein set forth.
. .
Given under my hand and official seal, this 29 day of August
19
3 @D
My Commission expires: e it SEa < % * - =
: g s
: IR AR 3 ALl d/ % bt
Bty Vel BEate ol s . ? rsonary Puthe) ‘}
‘{ Y, LA apnne. Yoin 20 VAN 5_ ;‘:
*:»'. T T R S a kLA - ,:
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ADJUSTABLE RATE RIDER

85093801

(1 Year Treasury Index -- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29TH day of AUGUST ,
g9 88 , and is incorporated intc and shall be deemed 1o amend and
supplement the Mortgage, Deed of Trust or Securitly Deed (lhe "Security
tnstrument”) of the same date given by Ihe undersigned (the "Borrower")

to secure Borrower's Adjuslable Rate Note (the "Note”} 1o ABQ BANK,

FEDERAL SAVINGS BANK (ihe “"lLender”} of the same dale and covering the
property described in the Securiiy Instrumenl and lacaled at:

14008 S. CHELSEA DRIVE ORLAND PARK ILLINDIS 604862
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAYIMUM RATE THE BORROWER MUST PAY.

ALRDI IONAL COVENANTS. 1pn addition 1o the covenants and agreements
made in “be, Security Instrument, Berrower and Lender furlher covenant

and agree a9 «foillows:

A. INTEREST RAF AND MONTHLY PAYMENT CHANGES

The Nole prowides far an initial inlerest ra
provides for chahges in the interest rate and |1
follows:

4. INTEREST RATE AND MOMTIILY PAYMENT CHANGES

(A) Change Dates

The interest rate ' will pay may change on the first day
of SEPTEMBER , 1988 , and. on that day every 12 months thereafter
Eackh date which my interes! rate could change is catled a "Change Date.”

te of 8.128%. The Notle
he monthly paymentis as

(B) The index

Beginning with the first Change Date, my interest rate wiil be
based on an |Index. The “index”/i5 the weekl,y average yield on inited
States Treasury securities adjusied.toc & constant matur.*y of 1 ysezr, 32
made available by the Federal! RGiserve Board. The most recent [ndex
figure available as of the date 40 +days before each Change Date is
called the " Current Index.”

1f the Index is no longer available, the Note Hoider will choose a
new index which is based vupon comparable information., The Note Hoider
will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, 1the Note Holdsr) wili calculate my new
inferest rate by adding TWO AND THREE-QUARTCES
percenlage poinis f 2.750 %) to the Current’ lodex., The HMNote Holfger
will then round the resull of this addition to the nearest one-eighth of
one percentage point (D.125%). Subject to the limuts stated 1rn Sgction
4(D) below, this rounded amount will he ty nee nt&eesdi ratz urnts ] the
next Change Date.

The Note Holder will then determine the amounil ofs tne mor iy
payment that would be sufficienl to repay the unpaid prins par thar @ 2=
expected to owe at the Change Oate in full on {(he maturityldate at rmy
new interest rate in subslantially equal paymenls, The resaiit of this
calculatlion will be the new amount of my monthly payment.

(D} Limits on lnterest Rate Changes

The interes?! rate ' am reguired to pay at t1he first Change Date
will not be grealer than 11.125 % or less Lhan 7.125 %.
Thereaftiter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the
rate of interest | have been paying for t(he preceding TWELVE months.,
My interest rate will never be greater than 15,125 %.

(E) Effective Date of Changes

My new interes! rale will become effective an each Change Date. 1
will pay 1lhe amount of my new monthfy payment beginning on the first
monthly payment date after 1he Change Date wuntil the amount of my

monthly paymenl changes again.
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(F) Notice of Changes
to me a notice of any changes

The Npte Holder will deliver or mail
in my interest rate and the amount of my monthiy payment before the
effective dote of any change. The nptice will include information
required by law o be given me and alsoc lhe title and telephaone number
of a person who will answer any gueslions [ may have regarding I1he
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uni form Covenant 17 of the Security !nstrumeni is amended lo read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. If
alt or any part of {(he Property or any inleres! in il is sold or
transferred {or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) wilhout Lender’s prior
written consent, Lender may, at ils opticn, require immediale paymenl!l in
fult o/ “al!l sums secured by this Securily Instrumenti. However, this
oplion shall not be exercised by Lender if exercise is prohibited by
federal /iev as of the date of tthis Security JInstrument. Llender also
shall notl exercise this aeptien if: {a) Borrower causes to be submitted
ta Lender information required by Lender 1o evaltuale the intended

iop the transferee: ond {b)

transferee a5 5 f a new loan were being made
-

Lender reasonaebly deltermines thal Lender’s security will
risk of a breach of any covenan! or

nct be impsired

by the lcan assumplion and that Lhe
agreement in this/Securitly Instrument is acceplable 1o Lender .

To the extenl _nermitted by applicable law, Lender may charge a
reasonable fee as a~ condition o Lender’'s consent to lthe foan
assumplion. bLender may aiso require the transferee 10 sign an assumpticn
agreement lthat is acceplable 1o Lender and thal obligates the transferee
to keep all the promisas and agreements made in {he Note and in lhis
Security Instrument. Barriower will continue to be obligated under the
Note and this Security Iwsiyument unless Llender releases Borrower in
writing.

I% Lender exercises the option to requite immediate payment in
fuii, tender shall give Borrower, notice of acceleration. The notice
shall praovide a period of nol less than 30 days from the date the nolice
is delivered or mailed within whilh Borrower must pay all sums secured
by this Security Instrument. |f Budrower fails to pay these sums prior
tc the expiration of this perioo,/ dender may invoke any remedies
permitted by this Securily Instrument withou! further notice or demand

on Borrower .

BY SIGNING BELOW, Borrower accep!s ahd, agrees to the terms and
covenants conlained in this Adjustable Rate Ridar.

P

~Borrosts

(Seal)

~Borrower

............ - : - (Seal)

-Borrower

..., (Seal}

-Borrower
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