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Account No, 148 113222 M A iL 15 Instrument was prepared by:
M I To w Offices of:
___JqA_L ' Chandler & Greenswag, P.C.

7 R S
: -"3""!1';'5.!;“’ 3701 commercial A¥enue, Suite 8

AR e Northbrook, Illinocis 60062
{Addrean)

MORTGAGE

THIS MORTGAGCE s made this _94+h day of Sgptembher . 19_R{, between the
Mortgagor, Latifa Spahic > 2 Widow {(heretn “Borrower"), whose

address Is 2606 _Summeyrdale Chicago, Tl1linois 60625 and the
Mortgagee, First Unlon Home Equity Corporation, a corporatlon organized and existing under the
laws of North Carolina, whose address is CONS 14 Chaxlotte, N.C. 28288

{herein "Léndore.

WHEREAS, Bormwer (s indebted to Lender i1 the principal sum of U.?. $59,000.00 | which
indebtedness is eviilenced by Borrower's note dated september 9, 1988 and extensions,
renewals and miodifCations thereofl (hereln "Note"), providing for monthly installmenis of principal
and Interest, with taes Falance of indebtedness, if not sooner pald, due and payable on Octoher

d. 2003

TO SECURE to Lender the ~cpayment of the indebledness evidenced by the Note, wilth intcrest
thereon; the payment of all cther sums, with interest thereon, advanced in accordance herewith to
protect the security of this Mortgege; and the perfonnance of the covenants and agreements of
Borrower hereln contained, Boriower does hereby mortgage, grant and convey to Lender the
following described property located 17 the County of __Cnok , State of Illinols:

THL WEST 30 FEET OF LOT 77 IN WILLYA H. BRITTIGAN'S BUDLONG WOODS GOLF
CLUB ADDITICN, BEING A SUBDIVIGION QF/THE SOUTH 1/2 OF THE WEST 1/2 OF
THE NORTH EAST 1/4 OF SECTION 12, TOWS)HIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDINN, IN CONK (UWVTY, ILLINOIS.
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which has the address of _2605 Summerdale Chicago, Illincas 60625
{Street] 1City) Steie)  (Zip Code)

(herein “Property Address"} and Permianent Parcel Number ___13-32-223-0473 :

Any Rider ("Rider'] attached hereto and executed of even date 18 incorporated hereln and 7

the covenant and agreements of the Rider shall amend and supplement the covenants and
agreements of this Mortgage, as If the Rider were a part hereof.

TOGETHER with all the improvements now cor hereafler erected on the property, and all
easements, rights, appurtenances and rents all of which shall be deemed Lo be and remain a part
of the prouperty covered by this Mortgage; and all of the foregoing, together with sald property (or
the leasehold estate if Lhis Mortguage is on a leasehold) are hereinafter referred to as the “Property.”

Borrower covenants thal Borrower 1s lawlully scized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property, and that the Property 13 unencumbered, except
for encumbrances of record. Borrower caovenants that Borrower warrants and will defend generally
the Litle 1o the Property against all claims and demands, subject fo encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
interest Indebtedness evidenced by the Note and late charges as provided in the Note. This
Mortgage secures paymen! of said Note according to ils terms, which are tncorporated herein by

reference.,

2. Application of Payments. Unlcss applicable law provides otherwise, all payments recelved by
Lender under the Note and paragraph @ hereof shall be appled by Lender first to Interest due on
the Note, second to the principal due on the Note, and then to other charges, if any, due on the

Note.

3. Prior Mortgages and Dceds of Trust; Charges; Liens. Borrower shall perforrn all of
Borrower's obligaticns, under any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage, including Borrower's convenants (o make payments when
due. Borrower shall pay or cause to be paid all taxes, assessmenis and other charges, fines and
impositicas, attributable to the Property which may attain a priority over this Mortgage, and

leasehoid payments or ground rents, if any.

4. Hazard Irsurance. Borrower shall keep the Improvements now existing or hereafler erected
on the Properfy lrsured against loss by fire, hazards included within the term "extended coverage",
and such other kazards as Lender may regulre and In such amounts and for such periods as

Lender may requlie,

The tnsurance carrler providing the insurance shall e chosen by Borrower subject to approval by
Lender; provided, that suciiapproval shall net be unreasonably withheld., All insurance policics
and renewals thereof sha!V Ee in a formy ncceptable to Lender and shall include a standard
morigage clause in faver of and t=a [omm acceplable to Lender. Lender shall have the right to hold
the policies and renewals theri:of, 'subject to the terms of any mortgage, deed of trust or other
security agreement with a Uen wikicli has priority over this Mortgage.

In the event of loss, Borrower shall gl re/prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prorintiy by BorTrower.

iIf the Property Is abandoned by Borrower, or if Borrower fails to respond Lo Lender within 30 days
{rom the date notice is malled by Lender to Horvower that the insurance carrier offers to settie a
claim for insurance beneflils, Lender is authorized to collect and apply the insurance proceeds at
Lender's option efther {o restoration or repalr of''ic Property or to the sums secured by m%
(@ o]

Mortgage.

5. Preservation and Maintenance of Property; Liaschslds; Condominiums; Planned Uma
Developments. Borrower shall kecp the Property in goud repafr and shall not commit waste orm}
permit impatrment or deterforation of the Property and shall Comply with the provisions of anys},
lease if this Mortgage ts on a leasehold. If this Morigage is (0n a unit In a condominium or al.d
planned unit development, Beorrower shall perform all of Bo:rowers obligations under theld
declaration or covenanls creating or governing the condomnium or'piarned unit development, the
by-laws and regulations of the condombuum or planned unit devdippment, and constiiuent

documents.

6. Protection of Lender's Security. U Burrower falls Lo perfurm the covenarits and agreements
contained in this Mortgage, or i any actlon or proceeding is commenced whick matertally affects
Lender's interest In the Properly, then Lender, at Lender's opllon, upon nolee’ts Borrower, may
miake such appearances, disburse such sums, including reasonable attorneys’ fees, and {ake such

actlons as is necessary to protect Lender's interest,

Any amounts disbursed by Lender pursuant to thls paragraph 6, with interest thereon, at the Note
rate, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower
and Lender agree to other terms of payment, such amounts shall be payable upon nectice from
Lender to Borrower requesting payment thercef. Nothing contatned In this paragraph 6 shall
reruire Lender lo incur any expense or tuke any action hercunder.

7. Inspection. Lender may mmake or cause (o be made reasonable entries upon and inspections
of the Property, provided that Lender shull give Borrower notlce prior te any such inspection
specifying reasonable causce therefor relaled to Lender's interest In the Property.

8. Condemnation. The proceeds of any award or ciatin for damages, direct or conseqgueniial, In
conneclion wilh any condemnation or other (aldng of the Property, or part thercof, or for
conveyarice i1 lleu of cendemnation, are hereby nssigned and shall be pald to Lender subject to the
terms of any mortgage. deed of trust ur other securily agreement with a lien which has priority

over this Mortgage.
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g. Borrower Mot Released; Forbearance By Lender Not a Walver. The Borrower shall remain
lable for [ull payment of the principal and inlerest on the Note (or any advancernent or obligation)
secured hereby, notwithstanding any of the following: (a) The sale of all or a part of the premises,
[b) the assumption by another party of the Borrower's obligatlons hereunder, {c) the forbearance or
extension of time for paymient or performance of any obligation hereunder, whether granted to
Borrower or a subseqguent owner of the property, and (d) the release of all or any part of the
premises securing said obligations or the relecase of any party who assumes payment of the same.
None of the foregoing shall In any way affect the full force and effect of the lien of this Mortgage or
impair Lender’s right to a deficiency judgment (in the event of foreclosure} against Borrower or any

party assuming the obligations hereunder,

Any [orbearance by Lender in exercising any right or remedy hereunder, or otherwise aflforded by
applicable law, shall not be a walver of or preclude the exereise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants-

and agreements herein contamed shall bind, and the rights hereunder shall inure to, the
respecitve successors and assigns of Lender and Borrower, subject to the provisions of paragraph
18 bereof. Al covenanls and agreementis of Borrower shall be joint and several. Any Borrower
who ce-2igns this Mortgage, but does not execute the Note:! (a) Is co-signing this Mortgage only to
mortgage. grant and convey that Bortower's interest in the Property to Lender under the terms of
this Mortguss. (b} is not personally liable on the Note or under this Mortgage, and (c) agrees that
Lender ans arv.other Borrower hercunder may agrce to extend, modify, {orbear. or make any other
accommodaticns with regard to the terms of this Mortgage or the Note without that Borrower's
ceonsent and witilont releasing that Borrower or modifylng this Mortgage as (o that BorTower's

Interest in the Prope.tv,

11. Notice. Except I¢r env notice required under applicable Ilaw (o be given in another manner,
{a) any notice Lo Barrower provided for (n this Morigage shall be given by delivering It or by malling
such notice by first class ma'l addressed to Borrower or the current owner at the Property Addresy
or at such other address as Borrower may designate by notice to Lender as provided herein, and
any other person personally lable on this Note as thesc person's names and addresses appear in
the Lender's records at the uime of glving notice and (b) any notice to Lender shall be given by first
class mall to Lender's address statcd/nerein or te such other address as lender may deslgnate by
notice to Borrower as provided herein. Anv nollce provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender w!ien given in the manner designated herein,

12. Governing Law; Severability. The statr and local laws applicable to this Mortgage shall be
the laws of the jurisdiction in which the Prope/tyis located. The foregoing sentence shall not Umit
the applicabilily of Federal law to this Mortgage,/ [h the event that any provision or clause of this
Mortgage or the Note conflicts with applicable Iaw! such conilicts shall net affect other provisions
of this Morigage ot the Note which can e given eflfect vrithout the conflcting provision, and to this
end the provistons of this Mortgage and the Nole are dediared fo be severable. As used herein
"costa”, "expenses” and "atlorneys’ fees” Inchade all sums to (o2 extent not prohibited by applicable

{aw or Umlied herein.

13. Borrower's Copy. Borrower shall be furnished a conforrmied copy of the Note, this Mortgage
and Rider(s) at the time of executlon or after recordation hercol.

14. Rehablilitatlon Loan Agreement, f3orrower shall fulfill all of Borigwers obligations under
any home rehabilitation, tmprovemeirt, repalr or other loan agreement vvhich Borrower cnters {nto
with Lender. Lender, at Lender's aption, miny require Borrower to execute ana Geliver to Lender, In
a form acceptable to Lender, an assignment of any rights, clalms or defenses vaich Borrower may
have against parties who supply labor, materials or services in connection (with tmprovements

made to the Property.

18, Transgfer of the Property or a Beneficlal Interest in Borrower, Assumption. If all or any
part of the Property or any interest in iU is sold or transferred {or If a beneficlal interest In Borrower
s sold or transferred and Borrower Is not a nalural person} without Lender’s prior written consent,
f.ender may, at Lender's option, for any reason, declarc all the sums secured by this Mortgage to
be Immediately due and payable. However, this cption shall not be exercised by Lender if exercise
is prohibited by Federal law as of the date of this Mortgage.

If Lender exercises thls optlon, Lender shall glve Borrower nollee of acceleration. The notlce shall
provide a4 period of not less than 30 days (rom the dale the notice is dellvered or matled within
which Borrower must pay all sums sccured by this Security Instrument. I Borrower falls to pay
these sums prior to the explration of this perlod, Lender may Invoke any remedles permitied by
this Securlty Instrument withoul further notice or demancd on Borrower.

This Mortgage may not be assumed by a purchaser without the Lender's consent. If an
assumptlon is allowed, the Lender may charge an assumption fee and require the person{s)
assuming the loan to pay additional charges as authorized hy law,
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER (the "Rider) is made this 2°2 day of
1688 ©9S |, and is incorporated into and shall be deemed lo amend and supplement the Mortgage.

Deed of Trust, Security Deed or Deed {o Secure Debt (the "Security Instrument”) of the same date
given by the undersigned (the “Borrower”) (o sccure Borrower’s Adfustable Rate Note {the "Note'} to
First Union Home Equity Corporation (the "Lender”) of the samne date and covering the property
described {n the Securlty Instrument and located at:

September

2605 sSummerdale Chicago, Illinois 60625
(Property Address)
The word< ")," "me" and "my"” which also mean “we", "us” and "our”, {f more than one customer,

mean the per=on or npersons signing this Agreement. The words "vou,” "your"' and "yours" mean
First Union tirme Equity Corporation.

The Note corcyyo- provisions allowing for changes In the interest rate every three (3}
months and in th ooyount of monthly payments every twelve (12) months,

ADDITIONAL COVENANLE. In additlon to the covenants and agreements rnade ln the Security
Instrument, Borrower and Lender furlher covenant und agree as follows:

A. Interest Rate And Month’y Payment Changes
The Note provides for an initial tr7erest rate of _10.00_ %. The Note provides for changes in the

interest rate and the monthly payments, as follows:

4. Interest Rate And Monthly Paym:n: Changes

A. Change Dates
The interest rate { will pay may change on the first day of the month every three months during the

term of the Note, beginning on the [lirst ¢ay of _Fehruary ., 19 89 . except the
interest rate will not change during (e last <ix nn (i1} months of the loan term. Each date on
which my interest rate could change is called anfziterest Rate Change Date." The fourth Interest
Rate Change Date and every fourth Interest Rate Change Date thereafter will be called an "Interest

Rate and Monthly Payment Change Date.”

My monthly payment may change on the {irst day of Hovember , 1982 and on
that date every tweilth {12ih) month thereafler. Each date/on which my monthly payment could

change is called an "Interest Rate and Monthly Payment Chairde Date.”

B. The Index
‘The "lndex” Is the weekly average auclion rate of U. S, Treasury Bilis with a maturity of 13 wecehks,

as' made available by the Federal Reserve Board. If the Index Is no aonger avallable, the Note
Holder will choose a new Index which is based on comparable informaton and will give me notice

of this choice.

C. The Current Index Value
The "Current Index Value" Is the average of the Indexes for the preceding 14 swoekly aucllons

ending with the last weekly auctlon during the second calendar month prior to the.Change Date.
Any change In Lthe rate of interest will be based on changes In the Current Index Value!

The injtial tnterest rate on the Note is bascd upon the Current Index Value of 6.56

D. Calculation Of Interest Rate Changces And Interest Rate Limit

Before each Interest Rale Change Date or Intercst Rate and Mcnthly Pa)gngnt Cl ange Date, the
Note Holder will ealculate my new Interest rate by adding _Five and One Quarter
(_5.25 %]} percentage points to the Current Index Value, This sum will be my new [nterest rate
until the next Interest Rate Change Pate or Inlerest Rate and Monthly Payrnent Change Date

The inlerest rale 1 am required Lo pay untd the first Inlerest Rate and Monthly Payment Change
Date will not be greater thanl2. 00 v Thereafter, my imferest rate will never be increased during
the twelve (12) month perjod between Interest Rate and Monthly Payment Change Dates by more
than Twe {_2.00 o) percentage polnts added to the Interest rate
calculated on the Interest Rate and Monthly Payment Change Date. My interest rate will never be

gréater than __ 18,00 %.
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E. Calculation Of Monthly Payment Change
Before each Interest Rate and Monthly Payment Change Date, the Note Holder will calculate my

new monthly payment. The new monthiy paymcnt is the amount of the monthly payment that
would be sufliclent to repay in substantially equal payments the unpald principal of the Note on
the maturity date at the rate of inlerest described in Sections 2 or 4(D} of the Note,

F. Effective Date Of Changes
My new interest rate will become effective on each Inlerest Rare Change Date and Interest Rate and

Monthly Payment Change Date. I will pay the amount of my new monthly payment beginning on
the first monthly payment date after the Interest Rate and Monthly Payment Change Date until the

amount of my monthly payment changes again.

G. Notice Of Changes
The Note Holder will deliver or madl to me & notice of any changes (n the interest rate or monthly

payment at least 30 days before the effective date of any change. The notice will tnclude-
information requ'red by law and also the title and lelephone number of a persan who will answer

any questZon I may have regarding this notlee.

Transfer Of The Property Or A Beneficial Interest In Borrower

If all or any Dait of the Property or any tnterest in it is snld or transferred (or if a beneficial interest
in Borrower is 4cld or transierred and Borrower is nol a natural person) without Lender's prior
written consent. s cnder may, .l its option. require mmediate payment in full of all sums secured
by this Securlty Insipument. However, this option shall not be exercised by Lender if exercise is
prohibited by federat v as of the date of the Sceurlly Instrument. Lender wdso shall not exercise
this option If. (a) Borrower causes to be submmitied to Lender infurmation required by Lender to
evaluate the wntended transferee, as If a new loun were being made to the transferee; and (b)
Lender reasanably deterraines that Lender's security will not be tmpaired by the Joan assumption
and that the risk of a breach of any covenant or agreement in the Security Instrument is

acceptable to Lender.

To the extent penuitted by applicdble law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan ussuiript'ori. Lender may alsoe reguire the iransferee to sign an
assumption agreement thatl Is acceptab}ito Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in the Security Instrument. Borrower will
continue to be obligated under the Notc und the Security Instrument unless Lender releases

Borrower in writing.

If Lender exercises the option (o requite tmmediztesnayment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide of perfoc of not less than 30 days from the date the
notice (s delivered or maltled within which Borrower inist pay all sums secured by the Security
Instrument. If Borrower falls to pay these sums prior.tu the expiration of this pericd, Lender may
invoke any remedies permitted by the Security Instrumen’ without further notice or demand on

Borrower.

(P4 - - - f,/ /i- b
‘74 Zl%(, Y (SEAL)
Latifa SPANIC_ . (Borrower)

4

w2 (SEAL)
{(Borrav er}
MAIL To:
CHANDLER & GREENSWAG, P.C. L
3701 COMMERCIAL AVE. =
SUITE 8 13
NORTHBROOK, {L.. 600R> :}1
]
73
2

230 {6/88) IL ARM Rider




UNOFFICIAL COPY

MAIL To:

CHANDLER & GREEMNSWAG, P.G.
3701 COMMERCIAL AVE.
SUITE 8
NORTHBROOK, H. 600862




UNOFFICIAL €OPX. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

168. Acceleration: Remedies. Upon BRorrower's breach of any covenant or agreement of
Borrower in this Mortgage, Including the covenants to pay when due any sums ander the
Note secured by this Mortgage, Lender, at Lender’s option may declare all sums secured by
this Mortgage., to be Immediately duc esnd peyable without demand or notice and may
foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys'
fees and costs of documentary evidence, abstracts and titie reports,

17. Assignment of Rents; Appointment of Recciver,Lender in Possession. As additional
security hereunder, Borrower hercby assigns lo Lender the rents of the Property. provided that
Borrower shall, prior 1o acceleration under paragraph 16 hereof or abandonment of the Property,
have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereol or abandonment of the Property and at any time
prior to udictal sule, Lender (in person. by agent or by judicially appointed receiver) shall be
entitled o enter upon, take possession of and manage the Property and to collect the rents of the
Property éluding those past due. All rents collected by Lender shall be applied first to payment
of the coste o management of Lthe Property and collection of rents, including, but not limited to
received leesy rremiums on recelver's bonds and reasonable attomeys’ fees, and then to the sumns

secured hy thiz Morigage.

18. Loan Charges. /. the loan secured by this Mortgage s subject to a law which sets maxdmum
loan charges, and that/law s finally interpreted so that the interest or other loan charges collected
or to be collected fri-onnection with the loan exceed permitted Umits, then: (1) any such loan
charges shall be reduced oy the amount necessary to reduce the charge to the permitted Itmit; and
(2) any sums already collectéd from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose (¢ taake this refund by reducing the principal owed under the Note
or by mailing a direct paymen. to Borrower. I a refund reduces principal, the reduction will be

treated as a partial prepayment uider the Note,

19. Legislation. If, after the datc fio7eof, enactiment or explration of applicable laws have the
effect either of rendering the provisions of.the Note, the Mortgage or any Rider, unenforceable
according to their terms, or all or any part of the sums secured hereby uncollectible, as otherwise
provided In this Mortgage or the Note, or-of diminishing the value of Lender's security. then
Lender, at Lender's option, may declare all suumsssecured by the Mortgage to be immediately due

and payable,
20. Release, Upon payment of all sums sccured 0y this Mortgage. Lthis Mortgage shall become
null and vold and Lender or Trustee shall release _trs Mortgage without charge to Borrower.

Lender, at Lender's oplion, may allow a partlal relense oo the Property on terma acceptable Lo
Lender and Lender may charge a release fee. Borrower shall puy all costs of recordation, if any,

21. Waiver of Homestead. Borrower hereby waives all rights al"bamestead exemption in the
Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOGURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUS' [

Borrower and Lender request the holder of any mortgage. deed of trust or othzr cncumbrance with
a ljen which has priority over this Mortgage to glve Nolice to Leruder, al Lender's: aldress set forth
on page one of this Morigage, of any default under the superior encumbrance ana.of any sale or

olher foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Morigage.

.
&)
. 15
Y L}/ iy P
L%/ . o G (SEAL) :}
Latifa spalic Borrower P
(Fe)
(SEAL)
Borrower
4
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STATE OF llltnots ____{.cok County ss:

_') ( . 3 . /
I. ‘_)(-q‘f Coradin _ . i Notary Publie in and for sald County and State, do
hereby certify that ___fatifa ﬁ}w’- v . personally mown to me to be the
same person(s) whose namels} {5 subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that .S he slgned and delivered the said

instrument Wo A frec and voluntary act, for the uses and purposes
therein set forth.

7, c o
Given under my hand and official seal, this ij_”ﬂ_ day of b T féw" 19 9%
7
9 _
= C’/ )/ /f . /
ik"'c _ _\/‘(5»4"#/}-(/- //(_/(_ e
Notary Public

My Comuission Expires:

(2D G

" OFFICIAL. SEAL "
R. SCOTT GRAHAM
NOTARY PUBLIC, STATE OF ILLINO!S
MY COMMISSION EXPIRES 1078790

-
R vn
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