UNOFFICIl Al LR

679 M. Cass LU v

(Address)

MORTGAGE

58417800

THIS MORTGAGE is made this . . Z&h dayof . .SEPEEMDEE .. .. ...

19. 88. . between the Mortgagor. . . John -L. - Folino, .Sr. and Catherine, C.. Falino, .His. Wife

(herein **Borrower"), and the Mortgagee, Camercial. Credit . Loans.,. .Inc
, a corporation organized and

..... 679 .M, .Cass Ave. -Westimont, .T11inois 6055F. . o oo vt

....................................................................

existing under the lawsof .. Illinois
whose address is

WHEREAS. Borrower is indebled to Lender in the principal sum oé'é).s. 5 .. Jﬁ}&g;ﬁﬁl

which indebtedness (s vvidenced by Borrower's note dated ... 2 =938, .. and extensions and renewals
thereof (herein “*Note” ). providing for menthly installments of principal and interest. with the balance of indebtedness,
if not sooner paid, duc and payableon .. .. .. 9.14-94

..................

‘To SECURE to Lended th repayment of the indebtedness evidenced by the Note, with interest thercon: the payment
of all other sums, with interesttiereon, advanced in accordance herewith to protect the security of this Martgage: and

the performance of the covenants a~d agreements of Borrower herein contained, Borrower does hereby mortgage. grant

and convey to Lender the followin described property located in the Countyof . . .. .. COOK + v v rvv st . State of
Illinois:

The South 33 1/3 Feet of Ldt 41 in Hill Crest, Being a subdivision in the North
1/2 of Section 36, Township 40 ‘orth, Range 12, East of the Third Principal

Meridian, in Cook Counmty, Illinois

P.IN 12-3R14-014

EQUITY TITLE COMPANY £C/0/ 453

J8LYLE8

b 3

0

...........................................

RS R e

....................... (herein *'Property Address™);
|4p Code}

TOGETHER with all the improvements nmow or hercafier erceied on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Morigage:
and all of the foregoing. together with said property {or the teaschold estate if this Morigage is on a leasehold) are
hereinafier referred to as the “"Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mertgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.
subject to encumbrances of record.
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10. Borrower Not ReeNH‘er N iAid' @:M:jcr paymept or modifica-
u by this Mdrigafle kfantd Lerfer Wany succedssor in interest of Borrower

tion of amortization of the XmS s¢
shall not operate to rejease, in any manner, the liability of the original Borrower and Borrower's successors in interest,

Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or

remedy.
11. Successors and Assigns Bound; Joint and Several Liability; Ca-signers. The cavenants and agreements herein

contained shall bind, and the rights hereunder shall inure to, the respective suceessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. AN covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not exccute the Note, {a) is co-signing this Mortgage only 10
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommaodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or medifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law 10 be given in apother manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by defivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herei’, and (b) any notice to Lender shall be given by certified mait to Leader's address stated herein or to
such other address as:Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deeried to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Luv; Zaverabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdietion in which the Prorerty is Jocated. The toregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event (he. any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other piovisions of this Mortgage or the Note which can be given effect without 1the conflicting
provision, and to this end the piovisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’’, Texpenses' and “attornzys’ fees' include all sums to the exteént not prohibited by applicabie law or limited

herein.
14. Berrower's Copy. Borrower shais Yie furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof,

15. Rehsbilitation Loan Agreement. Bo rower shall fulfili ali of Borrower’s obligations under any hame rehabilita-
tion, improvemenl, repair, or other loan agreement 'vhich Borrawer enters into with Lender. Leader, at Lender's option,
may require Borrower to execute and deliver to/Lendzr, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have againe parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial interest i/s Borrower. I all or any purt of the Properiy or any interest
in it is sold or iransferred {or if a beneficial interest in Borzower is sold or transferred and Borrower fs not a natural
person) without Lender's prior written coasent, Lender may, »4 its option, require immediate paymen! in full of ali
sums secured by this Mortgage. However, this option shall nol_b< exercised by Lender i exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notide /of acevieration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maslea within which Borrower must pay all suims
secured by this Mortgage. If Barrower fails to pay these sums prior to the expivation of this period, Lender may in-
voke any remedies permitted by this Morigage without further nolice or demand’on Borrower.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agracas follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upoi Rorrower's breach of any cove-
nant or agreermenti of Borrawer in this Mortgage, including the covenanis to pay wirer due any sums secured by this
Mortgage, Lender prior to acceleration shall glve notice 1o Borrower as provided In parsgrarh 12 hereof specifylng: {1)
the breach; {2) the action required 1o cure such breach; {3} a date, not less than 10 days front tie date the notlee is maited
to Borrower, by which such breach musi be cured; angd (4} that fatlure to cure such breach on or beiore the date specifled
In the notice may resull in accelerstion of the sums secured by this Mortgage, foreclosure by jadicial greceeding, and
sale of the Property. The notice shall further inform Borrower of the right te reinstale after accelerarior and the right to
assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to sceeleration and
foreclosure. If the breuch is not cured on or before the date specified In the notice, Lender, at Lender’s ontlon, may
declare nll of the sums secured by this Mortgage to be immediately due and payable withoul further demin and may
foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect In such proceeding all expenses of
foreclosure, Including, but not limited to, reasonable atiorneys' fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Relnstate. Notwithstanding Lender's acecleration of the sums secured by this Morigage
due to Bortower's breach, Borrower shatl have the right 1o have any proceedings begun by Lender ta enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage it () Borrower pays Lender all sudms
which would be then due under this Mortgage and the Note had no acceferation occurred; (bl Borrower cores all
breaches of any ather covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants ahd agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (dj Borrower takes such action as Leader may reisonably require to assure that the lien of this Mortgage.
Lender’s interest in the Property and Borrower’s obfigation to pay the sums secured by this Mortgage shaif continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 10 have 8
recelver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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