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for. First .Federal. S. & .L .of.Des. Plaines
{Name)

749. Lee St .Des.Plaines .I11inois. 60016-6471
(Address}

MORTGAGE

88417809

THIS MORTGAGE is made this. .. 2nd ... dayof ...... August. . .. .
19. .88, between the Mortgagor, Hans Rudolf-Stalmach - ... . o v
................... v'vresaes. (herein“Borrower”),and the Mortgagee, .. ... . o cv it vaanaanas
... FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF DES PLAINES | a corporation organized and
existing under the laws ot (... L The United.States

whose address is

...................................................................

WHEREAS, Borrower is indebted to Lender in the principal sumof U.5.S . .4,100.00 . ........ ...,
which indebted:iass is evidenced by Borrower's note datedAugust .2, .1988.......... and extensions and renewals

thereof (hereili P ote™'), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid/due and payableon . . January. 2,. 1989 :

TO SECURE to Lenidir the repayment of the indebledness evidenced by the Note, with interest thereon; the puyment
of ail other sums, with-in‘eisst thercon, advanced in accordance herewith to protect the security of this Mortgage; and

the performance of the ccrerints and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the Countyof ... . Cook ... ... e , State of
Illinois: .

Lots 10 and 11 in Block ¢ _irCA. T. McIntosh & Co's Addition to.Des Plaines Heights,
a Subdivision of that part East of R. R. of the South % of the Southeast % of
Section 20, Township 41 Nortl, Range 12, East of the Third Princiapl Meridian and
that part West of Des Plaines Zcad of the South % of the Southeast % (except 4 acres

in the Northeast corner thereof)! <smmonly known as 1356 Lincoln Avenue, Des Plaines,
in Cook County, I1linois

GISLYIBR

Permanent Index Number 09-20-413-0108011

which has the addressof .. ... .. .. 1356.Lincoln .Avenue

.............. .....Des.Plajnes ............
[Street)
Hiinois . . ...... 60018..............

fear]
{herein “Property Address™);
|2ip Code]

TOGETHER with all the improvements now or herealter crected on the property. and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Morigage;
and all of the foregoing, together with said property {or the leaschold estate if this Morigage is on a leaschold) are
hereinafter referred to as the 'Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and thal the Property is unencumbered. except for encumbrances of record. Borrower

covenants that Borrower warrants and will detend generally the title 1o the Property against all claims and demands,
subject to encumbrances of record.
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10. Borrower Not RtLaJndNerEeEy]!ch lAl*erQQﬂEQ{XM fdr]payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the otiginal Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabillty; Co-slgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Morigage, but does not execute the Note, (a) is co-signing this Martgage only to
mortgage. grant and canvey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (bl is
not personally liable on the Note or under this Mortgage, and {(c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without teleasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required ander applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering & or by mailing such notice by certified mail
addressed to Borcoveer at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, 2nd (b) any notice to Lender shall be given by certified mail 1o Lender’s address stated herein or to
such other addrest’as-Tender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dexrrect to have been given (o Borrower or Lender when given in the manner designated herein.

13. Governing Lsi; ‘averabllity. The state and local laws applicable to this Mortgage shail be the jlaws of the
jurisdiction in which the Frorerty is located. The foregoing sentence shall not fimit the applicability of Federal law to
this Mortgage. In the event that aay provision or clause of this Mortgage or the Note conflicts with applicable law, such

conflict shall not affect other provisions of this Mortgage or the Note which can be given effect withoul the conflicting

provision, apd to this end the privisions of this Mortgage and the Note are declared to be severable. As used herein.
“costs”, Yexpenses’ and “'attorneys’rees’ include all sums to the extent not prohibited by applicable Taw or limited

herein.
314. Borrower’s Copy. Borrovier shall betGunished o conformed copy of the Note and of this Morigage at the time ol

execution or after recordation hereof.

15. Rehabllitation Loan Agrecement. Borrdwer shall tulfill afl of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or ather loan agreemcirywhich Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver redsnder. in s form acceprable to Lender. an assignment of any
rights, claims or defenses which Barrower may hase Ggainst paribes whosupply labor, materials or services in connection
with improvements made to the Praperty.

16. Transfer of the Property. }} Borrowcer selis or trunster, all or any part o the Propenty or ananterest therein,
excluding {a) the creation of a lien ur cocurmbrance subordingte fo this Mortgage, *hia transfer by devise, descent, or by
operation of law upon the death of a joint tenant. or o) the grans of any leaschold interest of three years or lest not
containing an aption 1o purchase, Borrower shajl cause to be sabinirad intormation reqguired by Lender to evatuate the
transferee as if a new loan were being made to the transteree. Borrower will continue to be obligated under the Note and
this Morigage unless Lender releasey Burrower in writing.

If Lender, on the basis of any information obtained regarding the transydonee, reasonably determmbnes thar Lender’s
security may be impaired, or that there is an unacceptable hikelihood ot ircach ol any covenant ar agree:
ment in this Mortgage, or if the required information is not submitted, Lenacranay declare ull of the sums secured by
this Mortgage to be immediately due and payable, It Lender exercises such dpuine 1o accelerate, Lender shatl mai?
Borrower notice of acceleration in accordance with paragraph 12 hereot. Such notice Znall provide a perind of not less
than 30 days from the date the notice is maited or detivered within which Berrower aay pay the sums declared due. 14
Borrower {ails to pay such sums prior to the expiration of such pericd, Lender oy, withbut turther noties or demand
on Borrower, invoke any remedics peeritted by paragrraph V7 hereol,

NORN-UNIFORM COVENANTS Borrower and Lender further covenant and ayres as faollows:

17. Acceleration; Remedies. Except ns provided In paragraph 16 hercol, upnn Borrowe:
nant or agreement of Borrower in thls Mortgage, including the coveannts to pey when due and sdrms secured by this
Mortgage, Lender prier to accckerathop vhnld gise notlee to Borrower us provided In paragrapb 12 hercol specifying: (1)
the hreach; (2) the action vequilred (o cure such bresch: (33 a diae, not less than 10 days from the date e doddee Iy mailed
to Borrower, by which such hrench must be cured; aad (31 that faihure (o cnre such brench on ur before theonte speciied
in the notive may result Ip aceeleration of the sums secured by this Martguge, foreclosure by judicind provecding, and
sale of the Property. The notice shall further inform Borrawer of the right o reinstate alier aveeleeation and the right 1o
assert In the forccluosure proceeding the ponevistense of o default ar wny ather defence of Boarrover by avoeleration and
forcclosure. If the breach is not cured on ur before the date specified In the notioo, Tender, ut Lenders option, mas
declare aif of the sums secored by this Martgage to be immediately dus and pasable without further demund and mas
foreclose this Mortguge by judiche} procecding. Lender <hall be entitied (0 collect in such proceeding ald vapenses of
foreclanure, Including, hut not iimited te, reasonsbie nttorness’ fees and conts of docementary evidens e aliaracts and

soorsuch of any eove-

title reporty.

18. Borrower’s Right to Reinstate. Notwithstanding Fonde ™
due to Borrower's breach, Borrower shall have the right to have any proceedimys howon by Deroder toentorn
gage discontinued at any time priot to entry of & fudgment enforving this Maottgape i G Borroswer pags Leader sl susnes
which would be then duye under this Mortgape and the Note had no aveeleration occarred; (hy Borrosee cures all
breaches of any other covenants or agreements of Borrower contaned in this Mortgage: (0 Borrower pays all roasonuhis
expenses incurred By Lender in enlurcing the covenants and agrecients of Borrower contained in this Mortggape, sl in
enforcing Lender’'s remedics as provided in parageaph (7 bereod inchuding, but nor frnted (a0 ceasartieble arrormess’
fees: and (d} Borrower takes such action as Lender may reasonabdy regoipe teoassure that the Tien ol this Morgpage.
Lender’s interest in the Property and Borrower's obligntion to pay the sdms secured by this Mortgape shall continue
unimpaired. Upon such payment and cure by Borrower, this Morgage and the obligations securcd hereby shall reman
in full force and effeet as it no accelferation hiad oecureed.

19. Asstgnment of Renis; Aprnointment of Recefver, A~ wdditional vecurity hercunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they beeorme die and payable,
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