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THIS MORTGAGE (“Security Instrument™)is givenon June 24
19 88 Themsnzagoris Charles W. Pratt, a bachelor

(*Borrower™) This/Serucity Instrument is given to Allsource Mortgage Bankers
which is organized and exisiuig under the laws of the state of Illinois , and whose address is
2528 Green Bay Read, Evanston, IL 60201
seventy eight thousand (“'Lender™).
Borrower owes Lender the princizi sum of dollars seven hundred and no/100

Dollais(U< ¢ 78,700.00 ). This debt is evidenced by Borrower's nole

dated the same date as this Secarnity Iks‘t‘rjﬁ & J‘&%ﬁ:"). which provides for monthly paymenis, with the full debs, if not
paid earlier. duc and payddidon WAy 1 ST2603 This Security Instrument
secures to Lender: (a) the repayment of the debr/exidenced by the Note, with interest, and all rencwals, extensions and
medifications; (b) the paymens of ali other sums, (it} iriterest, advanced under paragraph 7 to protect the security of this
Security instrument; and (c) the performance of Borrci™s covenants and agreemicnts under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigagrozrant and convey 10 Lender the following described property

Cey Tire # C-2900y

located in ook Coumty, Ilinois:

The North 1/2 of Lot 26 in Cosgrove’s subdivision of Lots 5 to 10

in Block 58 in the Village of Evanston, Now the City of Evanston, in
Section 13, Township 41 North, Range 13, East of the thirdprincipal
meridian, in Cook County, Illinois

PIN: 10 13 423 005

£9228298

which has the address of 1419 Ashland Avenue Evaﬂs fon
{Strrey) i

Minois 60201 (“Property Address™);

iTo Ciej

TOGEIH R WITH all the improvements now or hereafter crecied on the property, and all easentents, rights.
appurienances. rents. rovalties, mincral, oil and gas rights and profits, water rights and stock and zil fixtures now or
hereatier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allofthe
foregong iy refersed 1o this Secury Instrement as the “Property.™ .

BORROWER COVENANIS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of revord.

THIS SECURITY [NSIRUMENT combines uniform covenants for natienal use and non-uniform coverants with
Bmited sananons by Jurindiction 1o consitiule 3 umiform securnity instrument coserutg teal property.

ILLINOIS —S.rz'¢ 7Fam y—~FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/03
@‘;GHU sy VUP MORTGAGE FORMS » 131312793 8100 * 8521 1291
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I¥ Lender required morigage insurance as a condition of malifg’ the loan secured-by-Ahis Security Instrument,
Borrower shall pas the premiums required to maintain the insurance in effect until such time as the requirement for the
spsurance lerminates in accordance with Borrower™s and Lender’s wrilten agreement or applicable taw.

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice 21 the time of or prior 1o an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proveeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in ficu of condemnation. are hereby
assigned and shail be pard 1o Lender.

In the event of a total taking of the Property. the proceeds shall be applicd to the sum:s secured by this Security
Instrument, whether or noi then due. with any excess paid 10 Borrower. In the event of a partial raking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amoum of the sums sevured immediately
before the taking. dnided by (b the fair market value of the Property immediately before the tzking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier natice hy Lender 10 Borrower that the condemmnor offers to
make an award ¢4 setile a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given. Lenderisau horized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
1o the sums securesd 2y this Security Instrument, whether or not then due.

Unless Leiidsdsnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpornte the due dat=ofithe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Se. Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiza/ton of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Horrower shall ot Oprrate to refease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 70 tommence proceedings against any successor in interest or refuse to eatend lime for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by ceason of any demand made
by the original Borrower or Borrowerssuccessors in interest. Any forbearance by Lender in execcising any right or remedy
shall ot be a wairer of or preclude the ewevise of any nght or remedy.

11. Supccessors and Assigns Beind; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security instrument shall bind and bencat the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Horrower who co-signs this Security
Instrumment bug does not erecute the Note: {(a)is co-signing this Security [nstrument only to mortgage, grant and convey
that Borrower's inlefest in the Property under ilic teams of this Scevrity Instrument: (b} is not personally obligated to pay
the sums secured by this Security Instrument: and /cY agrees that Lender and any other Borrower may agree to extend,
modify. forbear or make uny accommodaltions with'r ;gard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by 1his Secunty Instrument is subject to a law which sets maximum loan
charges. and that law 1y fically interpreted so that the tutscent or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then..2<) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) al\y “ums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos< 1e. make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refusid derduces priacipal, the reduction will be treated as a
partial prepayment withouat any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or expization of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab’e according to ils terms, Lender, at its option,
may reguire immediate payment in full of ail sums secured by this Security-lpstrument and may invoke any remedies
rermitted by paragraph 19. If Lender exercises this option, Lender shall take the s specified in the second paragraph of
parsgraph 17,

14. Notices. Any notice 10 Borrower provided for in this Security {nstrumen?-%zl? be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The rotice shall be direcied to the
Property Address or any other address Borrower designales by natice to Lender. Any nctice to Lender shail be given by
first class maii to Lender's address stated herein or any other address Lender designales by noticc t Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender v hen given as provided
i thys paragraph.

15. Governing Law: Severability. This Sccurity Instrument shall be governed by federal 17w and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security «nitrument or the
Nolc conflicis with applicable law. such conflict shall not affect other provisions of this Securily Instrumsaz or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security Insicuinent and the
Nole are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nute and of this Security Instrument.

17. Transfer uf the Property ur a Beacticial Interest in Bocrower.  If all or any par of the Property or any
mterest 16 1t s sold of tramferred (or if a benelicial intereat in Borrower is sold or transferred and Barrowerisnota natural
person) sathout Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Iastrument. However, this option shall net be eaercised by Lender if exercise is prohibited by
federal law as of the date of this Securny Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of not less than 30 days from ihe date the notice 1s delivered or mailed within which Borrower must pay all sums secured by
this Secuniy Instrument. [T Borrower fails to pay these sums prior to the eapiration of this period. Lender may invoke any
remedics permitied by this Security Instrumnent without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets ceriain conditions, Borrower shall have the right 10 hase
enforcement of this Securnity Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
apphicable law may specify for reinstatenient) before sale of the Property pursuant to any power of sale contained in this
Secunity Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are 1that Borrower:
(1) pay~ Lender all sums whaich then would be due under this Security Instrument and the Note had no acceleration
oveurred: (h) cures any default of any other cosenants or ageeements: (c) pays afl capenses incurred in enforcing this
Secunty Insnmmment, including, but not hmsted to, reasonable atorneysy” fees, and () takes such action as Lender may
teasonably require 1o assure that the hien of this Sceunty Instrument, Lender™s nighis in the Property and Borrower™s
obligation 1o pay the s secured by this Secunty Instrument shafl continue unchanged. Upon reinstatemient by
Borrower. s Secunts Instrument angd the obligations secured heeeby shall remain fully effective as if no acceleration had
wecurred. However. this right 1o reinstate shall not apply in the casc of aceeleration under paragraphs 13 ar 17.
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| THIS RIDER is made thig 24 day,of June y 1988 , and

is incorporated into and shall be deemed to amend and supplement the Hortgage,
Deed of Trust, or Deed to Secure Oebt (the *Security Instrument”) of the same
date given by the undersigned (the “Borrower®) to secure 8orrower's Balloon
Hote (the "Note") of the same date to Allsource Mortgage (the

"Lender”) and covering the property described in the Security Instrument and
located at:

1419 ashland Avenue, Evanston, 11 60201
{Property Address}

In additicn to the agreements made in.the Security Instrument, the Borrower (&

and the Lender agree as follows: EA

1" “4his is a Balloon Hortgage. The loan ("Loan") which this Balloon t}

Hortgage” secures will not be fully repaid by the regular monthly payments due o

under the- Gailoon Mote. 4 final payment, significantly larger than the ¢,

| regular moniniy payments, must be made at materity. The amount of that !

payment will “he the principal batance then due, together with any accrued
interest and cosis.

2. Uncer the terns of this Balloon Hortgage the Lender does not have any

obligation either expressed or implied, to refinance the amount due at
maturity. - ;

N 53 Lk epli17G35 » A — i 15.00
3. If the Llender, insﬁ&9-55§e di&cretlo%. decides to refinance the Loan

at maturity, the Borrower will have to pay the interest rate and other cost

and fees chavged by the Lender at Guch time,

4, The Lender will censider ar 2pplication to refinance the amount due
at maturity, but such an applicatiorn will be treated like other new loan
applicaticns. Any application to retinince the Loan must be submitted not
earlier than one hundred fifty (150) days rrior to maturity nor later than
ninety (S0) days prior to maturity, The wiitten application must be on the
foras then vrequired by the Lender and the Berruwer must execute such other

donuments as the Lender then requires to proccse and underwrite the loan
applicaticen.

BY SIGHING BELON, the Borrower accepts and 2grees ‘te the terms and
cavenants contained in this Rider to Balloon Hortgage.

N
U\a&b@ L() 7) ALAA _(SEAL)

Charles W. Pratt Borrower
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Borrower
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