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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on September 8
19...88&.. The mortgagor is . LUIS. Y. utierrez and_Soraida Gutierrez, husband and wife, as

.Joingt tepants ( *Borrower™). This Securnity Instrument is given to
Eirst.Securcty. l??r)k Qf L‘.hmago which is organized and caisting
nndcr the laws ot . ! , and whose address is
.196_Fast. Pearion. Ch lcagtz; {"Lender™).
Bormswr owes Leadrr the principal sumof .. FQ,[‘!;J! Tvo..Thousand. and 00/ 100=xonzx bt oottty Sy o
Dollars (U.S.5....42,000.00.. ... ). This debt is evidenced by Borrower's note
dated the same date asinis/'S~curity, E rgmgml( wié -\hlch provides for monthly payments, with the full debi, if not
paid earlier, duc and payablenn oper S This Securiiy Instrument
secures to Lender: (a) the repiyu-ent of the debt evidenced by thc Nolc. with mlcrest. and all renewals, extensions and
modifications; (b) the payment it 711 other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the pziiormance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower <Zovs hereby mortgagc. grant and cce\ £x'o Lender the following described property
focated in . - XK........ County, Iltinois:

Lot 5 in Block 4 in Monroe's %Subdivision of Part of the Southwest 1/4 of
the Southwest 174 of Section 21, Township 40 North, Range 14 East of the

Third Principal Meridian, in CoGk County, Illinois. $17 00
-]

Permanent Tax Number: 14-31-326-030

which has the address of 1650 Rorth Claremont Chicag.g--..
[Street) {City]

Mincis .......00847 . ("Property Address™);

'23 Ca.e‘

TOGETHER WirH ail the improvements now or hereafter erected on the property, and all easements, righis,
appurienances. rents, royalties, mincral. oil and gus rights and profits, water righis and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shatl also be covered by this Security Instrument. All of the

foregoing is referred toin this Security Instrument as the **Property.®”

BORROWER COVENANITS that Borrower is lawhRully seised of the cstale hereby conveyed and has the right to
mortgage, grant and comvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY [INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiclion to constitule a uniform security instrumeni covering real propeny.

ILLINOIS —Singte Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Bankforms, Inc,
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interes!; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due undzr 1the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 a wntten waiver by Lender, Borrower shall pay
1o Lender on the day monthiy payments are duc under the Note. until the Note is paid in full. 3 sum (" Funds”) equal to
onc-twellth of: (a) vearly taxes and assessments which may attain priority over this Scenrnity Instrument; (b) yearly
lcaschold payments or ground rents on the Property. if any: (¢) yearly hazard insurance premiums: and (d) yeurly
mortgage insurance premiums, if any. These items are calied “cscrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an instituiion the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Leader to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit te the Funds was made. The Funds are pledged as additional security for the sums securcd by
this Secunity Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

at Borrower's cption, either promptly repaid to Borrower or credited to Bortower on monthly paymenis of Funds. If the °.
amount of the Fusuds held by Lender is not sulficient to pay the escrow items when due, Borrower shall pay to Lender any ~

amount necessary <o make up the deficiency in one of more paymenis as required by Lender.

Upon paymint in full of all sums secured by this Security [astrument, Lender shall promptly refund to Borrower
any Funds held by Lerder. If under paragraph 19 the Propesty is sold or acquired by Lender, Lender shall apply, no later
than immediately prioy2Odhe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agam the sums secured by this Security lnstrument.

3. Application of Prym.ats. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs { and 2 shall be applird: first, to late charges due under the Note; second, to prepayment charges duc under the
Note; third, 1o amounts payabi~Lnder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges: Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may atlain priorits-ovor this Sceurity Instrument, and leasehold payments or ground reats, if any.
Borrower shall pay these obligations in'the mianner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ov ed payment. Borrower shall prompily furnish 15 Lender al} notices of amounis
10 be paid under this paragraph. If Borrowes oiakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn v bich has priority over this Security Instrument unless Barrower: (a)
agrees in writing o the payment of the obligation secr:72d by the lien in a manner acceptable to Lender; {b) contests in good
faith the lica by, or defends against enforcement of th: liep.in, legal proceedings which in the Leader's opinion operate to
prevent the enforcement of the lien or forfeiture of any gart of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t¢ thisSecurity Instrument. I Lender determines that any pant of
the Property is subject to a lien which may attain priority Ove. this Security: Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takc opz or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeris yow existing or hercafter crected on the Property
insured against loss by fire, hazards included within the term “extende(i coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires. The
insurance carrier providing the insurance shal! be chosen by Borrower subject jo Lender's approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be acceptable 1o Lender and 20745 include a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. 1f Lender requires, Burrawer shall promiptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shud give prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall belayplied (o restoration or repair
of the Property damaged, if the restoration or repair is cconomically fezsible and Lender 2security is not lessened. If the
resloration or repair is nol economically feasible or Lender’s security would be lessened, the iasurance proceeds shall be
applicd 1o the sums secured by this Security Instrument, whether or not then due, with any cxerss paid (o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the jistrance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds ¢e.repair or restore.
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the noticz is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principsl shail not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. IF
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damage or substantially
change the Property, aliow the Property to deteriorale or commit waste. I this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property, the leasekold and
fee title shall not mergs unless Lender agrees to the merger in wnting.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, §f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bunkruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is mecessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paving any sums secured by a lien which has priority over this Security
Instruntent, appearing. in court, paying reasonable attorneys” fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securaed by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower

requesting payment.
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(Assignment of Rents)

THIS 2.2 FAMILY RIDER s made this 8th gy ¢ September .. 19.88,
and iv ancorporated iato and shall be deemed o amend and supplement the \Ionz.sgc l)ccd of Trust or Scn:unh- Deed (lhc
“Securnty Invtrument™ of the same Jate given by the vndensigned tthe “Homower™) 1o socure Bortowers Note o
First Security Sank of Chicago .. e the TLender™)
of the same date and converniang the property Jesentwed in the ‘icn:l.nu Inslrumcm :md lmaled aL

1650 North Ciaremont, Chicago, Illinois 60647

TPRIgwer, ARZest)

2.5 FAMILY COVENANTS, In addition 1o the covenants 2nd agreements made in the Sccunty instrument. Borrower
and Lender further conenant and agree as folfowa:

AL USE OF PROPERTY: COMPLIANCE WITH LAW. Borrowcer shall pot seck. apree 1o or make a change in the
tse of the Propernty or it zoning classatication, enless Lender has agreed 1n wnining o the change. Borrower shall comply with
ail laws. ordinanccy regulatrons and reguiremeris of any poscrnmental body applicable to the Propeny.

B, SUBORDIZATE LIENS, Exvcept as permiitedd by federal Jaw, Borrower shall not allow any lien inferor to the
Secunty Instrument 1w/t pertedted agatast the Propeny without Lender™s prior wnticn pennission.

C. RENT LOSS NS URANCE. Barrower shall maintain insurance against rent loss in addition to the other hazards

for which msutance s reguitey by Umitoerm Conenznt S
D. “BORROWER'S R(GM T TO REINSTATE” DELETED. Usiform Covenant 13 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request. Borrower shall assign to Lender all leases of the Propenty
and alf weeerniy depaosats made i conndStion soath Jeases of the Properiy. Upon the assignment. Lender shall have the right to
modifs . entend or temmanate the eavasting Geases and o cvevute new Ieases, in Lender’s sole discretion. As used in this
parsgraph 0 the word “lease™ shalf mcan “vabluase™ 16 the Security nstrument s oa a leaschold.

F. ASSIGNMENT OF RENTS. Borcoweruncondinonafly assipns and transicrs to Lender afl the rents and revenues of

the Properts . Berrower authonizes Lender or Lendds Cagents to collect the rents and revenues and hereby directs cach tenam

of the Property o pay the rents o Leader of Lender™cadents. However, prior to Leader™s potice 1o Borrower of Borrower's
breach of any covenant o agreement in the Security fnstiument, Bomower shall collect and receive all rents and revenues of
the Property as truster for the benenit of Lender and Borowe . Th s assignmient of rents constitutes an absofute assignment and

net an assgment for addilional securnty onis .
If Lender pives netice of breach to Borrower: (i) all rents teserded by Borrower shall be held by Borrower as trustee for

benetitof Lender onls . te be ‘-p;'l.‘cd oy the sums secured by the Secesindastrument: (1) Lender shall be entitied 1o collect and
recerve all of the rents of the Property s and (i) cach tenant of the Propore shull pay all rents due and unpaid to Lender or

Lender’™s agent on Lender’s wotten Jemand to the tenant.,
Borzower has 0ot evecuted any prior assienment of the rents and has<ot andsaiil not perfamm any act thar would prevent

tender from evercising it~ nghts under this paragraph F

Lender shall not be reguired 1o enter upon., ke control of or mainiain ne Y oooeny before or after giving notice of
breach 1o Borrower, However, Lemder or a judicially appointed receiver may dolso at any time there is a breach. Any
application of reats shall no! cure or waive any Jdefault or invalidate any other right or rem2dy of Lender. This assignment of
rents of the Propeniy shall termingte when the deht cecured by the Secunity [nstrument & paid in full.

G. CROSS-DEFAULT PROVISION. Bommower's Jdefault or breach voder any note or azreement in which Lender has
an interes! shall be ¢ breach geder the Sccurin Instmument and Lender may invoke any of the femadies permitted by the

Security Instrrment.

BY SIGNING BRI oW, Borrower aceepts and agrees to the termis and provisions coatained in this 2-3-Eimily Rider.

i L

LUIS V. Gutlerrez

!\f A\ .ﬂ,m&)

SoraIda Gut1errez

Prepared by: Sheila R. Mortensen

MAIL TO: FIRST SECURITY BANK OF CHICAGD
186 EAST PEARSON
CHICAGD 1LLINGIS cut 1

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform Instrument Form 3170 12/83

Banuforms, Ing,
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(1 Year Treasury Index—Rale Caps)
Septerber

“Security !nslrumcm ) of the alg given
Rate Note (the "Note™) 10.. ?_a g '§;_Ftu,-1

the Security Instrument and localed at:

1650 North Claremcnt, Chicago, I1lingis 60647
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COvEnanTs. In addition 1o the covenants and agreements made in the Securily Instrument, Borrower
and Lender furthes cavenant and agrec as follows:
A. INTEREST R2TE AND MONTHLY PAYMENT CHANGES
The Note provides 7or =a initial interest rate of ....70" 7Y %. The Note provides for changes in the interest ratc and the
monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANCGES

(A) Change Dates
The interest r=1e | will pay a2y change on the first day of ...Qctober. 1 ... . 19..89., and on that day
cvery 12th month thercafter. Ealh-date on which my interest rate could change is called a “Change Date.”

(B} The Index

Beginning with the first Change Date ay intesest rate will be based on an Indexr. The “Index™is the weckly average
yield on United States Treasury securities adjusted to a constant maturnity of | year, as made available by the Federal
Reserve Board. The most recent Index figlre available as of the date 45 days before each Change Date is called the
“Current Index.”

If the [nden is no longer available, the Notc Holdzr will choose a2 new indeax which is based upon comparable
information. The Note Holder will give me notice of this choice.

ij Calcuiation of Changes
s grc each Change Date, the Note Hgldcr will
ourt percentage points (.. ..%) 10 the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits statzd in Section
4{D) below, this rounded amount will be my new interest rate uati’the next Change Date.

The Note Holder will then determine the amount of the month’y p2yment that would be sufficient 1o repay the
vnpaid principal that | am cipected to owe at the Change Date in full or the maturity date al my aew interest rate in
substantially equal paymerts. The result of this calculation will be the new cinount of my monthly payment.

(D) Limits on [nterest Rate Changes

EU: interest rate [ am required 1o pay at the first Change Date will not be grezael than % or less than
........................... %. Thercafter, my interest rate will never be increased or decreased o zny single Change Date by more
than two perceniage points {2.0%) from the rate of interest | have been paying for iheiaraceding twelve months. My
interest rate will never be greater than 14..00

{E) Eflective Date of Changes

My new interest rate will become cffective on each Change Date. | will pay the amount of oy ne:v monthly payment
beginning on the first monthly payment datc after the Change Date until the amount of my moatluy oayment changes
again.

(F) Notice of Changes

The Note Holder will detiver or mail to me a notice of any changes in my interest rate and the amouni o/ oy’ monthly
payment befors the effective date of any change.  The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity {astrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.  Ifall or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a2 natural person)
without Lender's prior writlen conscnt. Lender may, at its option, requirc immediate payment in full of all sums secured
by this Security instrument. However. this option shall not be exercised by Lender if exercise is prohibiled by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to the transferee: and {b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceplable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceplable to
Lender and that obligates Lthe transferee 1o keep alt the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue 10 be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER— ARM 5-2—Singie Famiy—Fannle Mae Unlform instrument Form 3111 1/85
BAICAAFT
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