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UNOFFICIAL COPY

COVENANTS Borrowe! and Lender covenart and agree as 1ohows

1. Payment of Principal and Inferest. Borrower snail promptly piay when oue the penapa gne cterest edebledness
evidenced by the Note and iate charges as provided i the Rote

2. Application of Paymenls. Uniess appucable law provides otheowise 2 paymert
and s morigage siait be applied by Leader hiestar payment of amounds Rayalie 10 Lenow Dy Bortowet unaer patagiaph 6
hereol, then to inleres! payable on the Note. and then to tne pancipal of the Nate

3, Prior Mortgages and Deeds of Trusy; Charges; Liens, Bornrower shat perform atl o Borrower s oligi
mortgage. deed of trust or other secuidy agreemen! vweth a (o0 whigh his prort, puer s Ao e
covenants to make paymenls whendoue Borrower shall pivy 01 Causetobe GG ol ey ALnesun-o
and imposihions attnbutabie 1o the Properly which iy attaeh o ROty over s Montgage, 610 esse e
rentsal any

4. Hazard insurance. Botrower Shal keRD e iIMDIoyAILenis Now (O &UNng O Nerestic Srected o e Propedy insuted
againstioss by re_harards noludes withinhe term "extgnded C sverage andsoon stter hazardsas Lender may cequite and
in such amounts and 1o such penods as Lender may regquie

The insurance carmner proveding the insutance shail e oneser by ecr - csubrectio appoval by L étoer provided, that
such approval shalt a0l be ubteasahably wothh Cd Al incutie e 0 es angd eenewais thereol stat be o g form geceifabie o
Lender and shatb include a standacd montgage claese o oo otantn atoimaceeptabiotn Lendor Lender abainave the rght
to hotd the policins and renewnisthereol s o inetenms ol aniy moontgage aeeag ot s or ot coo ey 2groement witha
fien which has oncnly aver g 230 lyage

inthe event odicss Boowes shatl gove prompl nohice 10 e 3iStranc e
MO madn prorsr i o Borrowe:

e ¢ spetiy (5 at anduned by Borrower of o Bortowes Lo o rospors e ender willon 30 gisy s o e gaie rouce s
maile J py Lender to Sorowet that the insurance carnier otlers o setite o Clusm o erseranee bhoredse cagpr o nonzed 10
allect and apply the vreurance proneeds atLendet § opha st yer P i ety S e thes G Tegured
by this Mortgage

5. Presarvation and Mair(epance of Properly; Leaseholds; Condommniums: Planned Unil Developments. Zo1rower shall
keep Ihe Properly in good tepay ind shall not comnaet waste of pernntismpairmenst of delencration of the Prapetty andg shal!
comply with the provisions of amyocase d this Mortgage s on g 1easehold s Montgage s ona it s congonminum o a
planned unit development, Borower shatll pertorm all of Borrowet's obhgatons chdot NG Geciarmhon O Coveniants crealing of
goverting the condominum or planr.ed/uiir development. the By-iaws and regulations of the condommum or planned uni
development, and consttuent documenits

6. Pratection of Lenders Sacurity. l{ Sonower fails to nettotm the covenants and agreements contamned on the Crednt
Documents. or if any actton of proceeding s commenced which imatenally alfects Lendersinteorest in the Property then | ender,
at Lender's oplicn, upon nolice to Betfower, May Jaake such appearances, dishurse such sums mcluthing reatonabie sttomey’s
fees, and take such aclion as 15 necessary 1o pioiec’ bander's mterest. H Lender iequired mortgaae msurance as a condihon of

making the foan secured by this Mortgage. Borrowe shalipay the ptemums tequired 10 musntan suchinsurance in aftect untid
such time as the requirement lor such insurance tetninetes in accordance with Borrower’s and Lender’s written agreement ot

applicable law.

Any amounts disbursed by Lender pursuant 1o thus piragiaph 6 with inlerest thereon al the Note rate, shall become
adddional indebledness of Borrower secured by this Mongane Unless Botrower and t.ender ageee 1o other lerms of payment,
such amounts shall be payable upon notice from Lender to Botoiver requesting payment thereol Nothing contamed i ths
paragraph shail require Lender (o incur any expense or lake anyacion hereunder

7. Inspection. Lender may make or cause 10 be made reasonab’c ontnes upon and inspectors of ine Propetly. provided
that Lendei shall give Borrower notice prior to any such inspection specdwng reasonable causae thetelor 1eiated 10 Lender's

interast in the Property

8. Condemnation. The proceeds of 3ny awatd or claim o7 damagel wied] o1 Conmequentia, It comrechion wih any
condermnation or other taking of the Property. or parl thereol o (91 =onveyance A hen of candemnanuon, ate rereby assigned
and shall be paid to Lender, subject to thesterms 0! any miottgage Jdeed of rust o nthel seoutdy aQreemert with a hen which nas
poordy over ths Morigage.

9. Borrower Not Released: Forbearance By Lender Mot & Waiver. Ertersiar 80 e same 10 payment o meabicanon ot
amorization of the sums secured by this Mortgage granteo by Lender lo any sullehsuniinlest ol Honowet shai not Gperale
to razlease, in any manner, the hability of the onginal Bontower ang Borrower's successoias nlerest Lende shaall not be
required to commence proceedings against such successor of 1efuse 10 extenty ume for agymient or othervwise mogity
amortization of the sums secured by this Morgage by reason of any demand made by the opairal Bartower ard Buttower s
SUCCEeBSCIS in interest Any forbearance by Lender in exetcising any right ot 1emedy he:eunder 2 otherwise aftiorded by
applicable law, shall nol be a wawer of or preclude he exercise of any such nght or temedy

10. Successors and Assigns Bound; Joint and Saveral Liability; Co-signers. Tne covenanas
cantained shall bind, and tho nghls hereunder shall e 16, INe TESPELIVE SUGLESSITs and assnigns o Lgader and Buirowel
subject 10 the provisions of patagtaph 14 hereol. All covenanis ard agreements of Bonower shat he [l ard sevetai Ay
Borrower who co-signs this Morigage. but does not execute the NOte. (a) 18 co-sigrng thes Merlgage only(in fonigage. grart
and convay that Borrower's inlerest in the Property 1o Lender undet the terms of this Mortgage th) s notpersoaityhaple onthe
IHole or under this Morigage. ang (c) agiees tatLender and any otner Borrower bercunder may agree o erlend waodly forbear,
or make any other accommodancns with regard 1o the teims ol this Moirtgage or the Note without 1hat Bortowet's consent and
withoul refeasing that Borrower ar modilyng thus Mongage as 10 1hat Boiovez1’s mnterest in the Propsaty

11. Notice. Exceptior any notice required under apphcalkle 13w to be given in another manner (gt any rotce 10 Borrower
provided 1or in this Morigage shall be given by defivening it o1 by mating such nolice by certihied miae agdiessed 1o Borower al
the Property Addrass of at such other adgdress as Borrower may designale by fohce (0 Lendéer 35 guovided herewrs and i any
netice to Lender shall be given by certified mail to Lender's address stated herein or 1o such othet address as Lender may
designate by notice 1o Borrower as provided herein. Any notice proviged lor i this Morigage shall be deemed 1o have been
given to Borrower or Lender when given i the manner designated herew.

12. Governing L.aws; Severabilily. Thestale andlocaltaws apphcabletothis Morngage shalthe Ine ‘aws ol the junsdicuon
1IN which the Property 15 tocated The foregong sentence snail nol hmitthe apphcabiity of Federatiaw to tms Morlgage [nthe
event that any provision or ciause of 1his Morigage or the Note canfiicts with applicable law. suct cotfhet sthal not atfect other
provisions of this Morlgage of the Nole which can be given etfect withoutthe conficting provisior. and e this erd the Provisions
ol this Mortgage and the Note are declared (o be severable. As used here. "cosis” "expenses” and "attorneys fees include all
sums {0 the extent not prohibited by applhicable taw or himited herein

13. Borrower's Copy, Borrower shall be furnished a conformed copy af the Noie and of thss Martgage at the time of
exgcution or after recordation hereol

14. Transferofthe Property. 1l Botrower setls Gt transiers all or any par{ ol the Propeny or angrieresttherein excluding ()
the creauon ol alien or encumbrance subordinate to this M:)_flgegetbj awandler by devise.descent or by operation of law upon
the daath of @ jointienant, or {c} 1he grant.olagy tensehoftidnterebl 6l thiee years ar 1ess not contairing an ophon 10 purchase.
Borrower shatl Chuse 1o be submitted nformation requined by Lender to evaluate the ransteree as i rew oar wetre being made
10 the ransteree. Borrower will contrue 10 be obhgaleo under the Note and thus tAonaage uriess Lender reieases Borrowern :n

e Ly Lo ter gnden the Note
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tLendes. on the bass ol any inforiabion obbuned regicdioeg e batefere, CASeNOLY Qeternnnus Ihat Lentet ™, Secorly
may bempaned, or thatthere s an unaccepablo hkatyhosd of a breach ol any covenantan agrecmentm ths fMortaago, G if the

required iInformation 5 not submitted, Lende mayy daclire all ol ihe sums secw o by ton Mortgage to bhe immadately dui and
payable. I Lender exercises such ophon w nccelote, Lesssder shait mund Bonower notice of sconleration i accardancea with
paragraph 11 hereof Such notice shall pyowvide g peaod 0F NOUICSS than 30 diys rom the date e nolice 5 e or delivered
within which Borrower may pay the sums dechired due. If Bonowe lans 10 Lay such Sinnis pnonto the expuration ot such period,
Leander may, without turthher nohce or demand on Borrower, inecke any remactes perrotted by paragiaph 15 hareol

15. Acceleration; Remedies. Except as prowided n paradgeaph 14 vencol upan Borrower’s oreach of any covenant or
agreement o) Borrower under any ofthe Credn Docaments sicludmng the corenams o pay when das 3oy sums secured by s
Morrgage, Lender prior o acceleration shal! givee notice ta Bonnwin as proeded i paragraph 10 hereof specifying {1 the
breach, (2) the action requirend 1o cure such breach, (3 a date, aot degs than 10 efer 4 fromm dhe dale the nolice 5 mased 1o
Borrower, by which such breach must be cured. and (3 that lanura 1o qule Sy Lhhreant on o betore the date speched imihe
notice may resull in acceleration of the sums secured by this Mongage tarciosure by judiciai proceedmng, and siie of the
Prloperty. The notce shal further intorm Bosrawar of the tgld 10 remstate alter accalematon and the nght 1o assert il the
forectosuie proceading th: nonexistence ol o defauit or any other gefionse of Borrower o acceleraton and foreciosure. M the
Breach s not cured on ur betore the date spacifind o the conee L ender atb ender s oplion (iay dr:clate alt of the sums secured

by this Mottgage to be anmedately due and payable soathout fuctbcs domsn f ana may forecinse this Mortgage by judiciat
Slorochysure, inciuding, Lt nol imiterd o,

proceading Lenden shall be crhted to coltect 1 such pasoesediag albvaper .o
reasonabie Atorney's fees and costs of doauwnaentry eviddesee sty e e ey [BIAHS

16. Borrowes's Right to Reinstate. Notwithslanding Lindar s aoaeralioe o0 e sams secured by thes Morigage due to
Sortoaer's breach, Borrowe: shali haJe the right o have any proceadings begah by Lender ta enforce thus Motguge
disconbnued atany e priorto entry of a judgment entorcog this Morngaae o wa Bornower pays Lender all sums which vouwld
be then due undcoth s Mortgage and the Note had aa accaleratiion ooconad, by Burrowed cures all breaches of any other
covenants or agreemsnts of Boriower contangd in Ues PAGrgage, 1) Borewer pays all reasonable experises incurred by
Lenderin enfareing e cavenants and agreemerds o Borrower contofed b, fdrirtgacge, andin enforcing Lenden's remedies
as provided in £asaygrapticd hereod, including. but nothmued (o reasonable attorneys’ fees, and (d) Borrower thkes such action
as Lencder may reasonably rgquire to assaer that the hon ot s Mongage, Lender's merastin the Properiy and Beriower's
obligation to pay the surits s@ouved by this Morigage shutl contmue unwepamed Dpon suchpaymentand cure by Borrawer, this
Marigage and the abligations szourad hereby shail remeurin tuid fnovce and eftoct a5l no acceteraten had occurred,

17. Assignmaent ol Rents; £ppantmen! ot Receiver. As addmonal secuity heraenrder, Borrower hereby assignsto bender
the ronts of the Property. provided that Borrower shatl poooto acceterabion ande! paragiaph 19 hereof or abandonment of the
Property, have the right to coliecta i relinn such et ab b/ hecarme due A poyhbin

Upon acceleration under paragrapb o hereal ar abandomnnnt of o Propenty. Lender shall be enutted to have a receiver
appointed by a court to enter upen, 1nke hogas Ssion olanginanige the Property and o collect the cants ol the Propeny including
those past due. Ali rents collecled by the recenvar shal! be apphed brstlo paymeat o Uoe eosts of manangemoen of the Property
and collection of rents, including, but ot Hmmd 1o 1ecevet's 10es, pramums an (o vel’s bonds and reasonable attornoys’
tees, and then ta the sums secured by this Mortgace The recever shall be Hoka 1o nccount ondy 1o those veats actually
received,

18. Reloese. Upon payment ot al sums securcd Uy lirs Mortgage, Lender sbinll release s Mongage without charge o
Borrower Lender shall pay all costs ol recordation, sty

19. Waiver of Hemestead. Bariower hereby waises i nght of homesina ' wexempbon in the Property.

REQUEST FO HUTICE OF DEFAULT
AND FORECLOSURE UNDER SUPEHIOR
MORTGAGES OR DEcDS OF TRULT

Borrowar and Lender request the holaer of any rortgage, deea oltrust or Olhieo o noumbrance wiilh ahien which has prionty
ovar this Mortgage 10 give Notce o Lender, at Lender’s sddiess sat teoesh rin page one s this Mortgage:, of any default under the
byt S

€39 Hj e

Horrowar signature

Battower signatne

@M“1 o .. County ss

STATE OF ILLINOIS, . ... . .. .. . ..

| TI:.,‘{‘EVU{ Z. ,E. SIGNLD - .. C oA Hotrey Pubbican oo stion sd county and stala,
AULA 92
do hereby certily that .. ,,QOSEI’,“ ,‘n" “EI’IZl_I\K.;.ER . . S . e Q@
s s
poreonaily kKiown tone the same peysonisy wihiose namnis) i i* -
-

subscribed to the loregmng instrumant, appeited betore son thes dity W prrann, Nt Ackaowhedoed tha ny £
[
signed and dehivered the sand instrumant s HIS . fres yoluntiary act, fof the uses and purpeses theren set farth
[ 34 )
. 2%th ity of august 19 B8

Givan ander my hand and official sual, thies

preos: .. _ “OFFICIAL SEAL” -
zlfrgo{z! Lﬁ Guild p ¢ /7,, A
antalar Fanat S et
Nofary Puutic, Siple n!'manais { . A/ i

My CE{_Jmmissian Expites il11/01 b

My Commission €, /
3 )/; -/ ‘&Z(,(x_él&z

tistary Faoiic

WAy oy

This inslirument was prepared by:

CARCL A. ALLEYNE
Hame ’ ) o el

gt o

P Y o1 3% sE17200

LS016-8 4,87 3ol b

1 PNTHWAY CENTER, MATTEEON, ILLINOIS 60443
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