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This instrument prepared by ¢ !

and should be returned to: MORTGAGE —— ' . .\

The First National Bank of Chicago fz’: gt\ )
One First National Plaza (RSt
Suite 0049 B \
Chicago, Iinois GOG70-0044 & \
THIS MORTGAGE ("Security instrument™) is given on .. .September .8,. 1988 . . .lf':_. . 09 88,
The mortgagor is .. .Ereston .Brown and.Judith E.. Brawn,.a husband and.wife .......... .. ...
................................................................................... (“Borrower”).
This Security Irstroment is given o ... .. THE EIRST NATIONAL BANK OF CHICAGO ..,
which is organized vad existing under the laws of ........ THE UNITED STATES OF AMERICA .. .. ... ..
and whose address’is~ ... .. ... ONE FIRST NATIONAL PLAZA, CHICAGO, ILLINQIS, 60670, . ... .. ..
(*Lender”). Borrower .wvss Lender the principal sum of
.............. Eigh*y-7Chree .Thousand.and Seven. Hundred. .. ........ ..o iy
Dollars (UUS. § ... 83,75 ....... J. This debt is evidenced by Borrower’s note dated the same date as this

Security Instrument (*Nate™}, s¢hinh provides for manthly payments, with the full debt, if not paid carlier, due and pay-
able on .. . .December. 16,. %04i8This Sccurity Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with interess, and all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragreph 7 fo protect the securily of this Security Instrument; and {¢) the performance
of Borrower's covenants and agreements snder this Security Instrument and the Note. For this purpgse, Enrruwcr does
hereby mostgage, grant and convey to Leddes the following described property located in .. At S R
County, Winois:

LOT 3 IN ANDREWS, DURHANS AND CUOPER'S SUBDIVISION OF LOTS 23, 26, IN
RUCKER AND LANGLEY'S SUBDIVISION OF LOTS 1,4,5,7,8,9, and 10 IN

BLK 1 IN ELLIS' WEST ADDITION TO CEICAGO IN SECTION 34, TOWNSHIP 39
NORTH, RANGE 14.

0 N -PH-d B0 - 6

N INAT

which has the address of ....3541. 8. Martin Luther. King.Drive, ...... Chicago................ s
(Street) (Clty}
Hiinois .... 60653 .. .. .. {“Property Address"})
{Zip Code)

"TOGETHER WITH al) the improvements now or hereafter erected on the property, and all sasernents, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and &l fixtures now or hereafler a
part of the propenty. All replacements and additions shall alse be covered by this Security Instrument. All ufl the fore-
going is referred te in this Security Instrument as the “Property™.

BorROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demunds, subject to any en-
cumbrances of record.

THIS SECURTFY INSTRUMENT combines imifonn covenants for national use and non-anfform covenans with limited
variations by jurisdiction to constitute a uniform security instrument covering real properly.

ILLINOIS—Ssingie Family—FNMA/FHLMC UNIFORM INSTRUMENT
DEL 15%8 (R-2-B8) FORM 3034 12183
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If Lender re qu‘Ng@iErEeLCJ\AIﬂU;@@ RX:M b)l this,Secu‘r:ty Instru-

ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
lrm:nt for the insurance lerminates in accordance with Borrower's and Lender's written agreement or applicable
aw.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shali give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspec-

tion.
) 9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of any part of the Praperty, or for conveyance in liey of condemnation,

are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secur-
ity Insttument, whether or not then due, with any excess paid to Borrower. In the event of a partial (aking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the tetal amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid 1o Barrower.

if the Property is abandoned by Barrower, or if, after notice by Lender ta Borrower that the condemnor

ros, Barrower fails to respond to Lender within 30 days after the

offers to make an award or settle a claim flor damazgi
date the notice is given, Lender is authorized to colfectand apply the proceeds, at its uption, either 1 restoration or

repair of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-

ment or madification of amortization of the sums secured by this Security Instrument granted by Lender to an
suceessor in interest of Borrower shalt not operate to relense the liability of the original Borrower or Borrower's
successors in iilerast hender shall not be reguired to commence praceedings against nn{ SUCCessor in interest or
refuse to extend tizie forpayment or otherwise modify amortzation of the suns secured by this Security nstru-
ment by reason of any(ownand made by the original Borrower or Borraower's successors in interest. Any forhear-
anccgy Lender in exercisiagiany right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
)l’l. Successors and Zssigns Bound; Joint and Several Liability; Co-signers, The covenants and
agreements of this Security Instresaent shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of pardzeptcl 7. Borrower’s covenants and agreements shall be joint and several. Any
Bosrrower who co-signs this Sccuriry Instrument but does not execute the Note: (a) is co-signing this Security
Instrument oaly to morigage, graal and convey that Borrower's interest in the Property woder the 1erms of this
Security Instrument; (b) is not personally ohligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Barrowdr miay agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Tpstument or the Note without that Borrower's consent.

1Z. Loan Charges. [ftheloan secureddvichis Security Instrument is subject to a law which sets maximum
loan chasges, and thatlaw is finally interpreted sO(nat the interest or uiher loan charges collected or to be collecied
in connection with the loan exceed the permilled lipiiis, then: {(a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permil ted limit; and {b] any sums already collected lrom Borrower
which exceeded permitted limils will be refunded to Duriower. Lender may chuose to make this refund by reduc-
ing the principal owed under the Note or by making a dircet payment to Borrower. I a refund reduces principal,
the reduction will he treated as a partial prepayment without any prepayment chnq‘.{e under the Note.

13. Legislation Affecting Lender’s Rights. I enadcrinint or expiration of applicable taws has the effect
of rendering any provision of the Note oy this Secority Instrumeatanenforceable accurding to its terms, Lender, at
its option, may require inmediate paymentin fatl ol alf sums secur/-dby this Security Instrument aad may invoke
any remedies permitted by paragraph 19001 Lender exercises this option, Lender shadl take the steps specified in

the second paragraph of paragraph 17,

14. Notices. Any notice to Borrower pruvided for in this Secusity Listrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use/ofancther method. The notice shall be
directed to the Property Address or any uther address Borrower designates'by potice to Lender. Any natice to
Lender shall be given by firsz class mail to Lender’s address stated herein or unviother address Lender designales
by aatice to Borrower. lzny natice provided for in this Security Instrement shait e Geemed to have been given to
Borrewer or Lender when givea as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be gosarned by federal law and the
law of the jurisdiction in which the Propesty is loeated. L the event that any provisiog or tlause of this Security
Instrument or the Nate conflicts with applicable law, such canflict shall not affect other provicons of this Security
Instrument or the Note which can be given effect without the conflicting prevision. To thiend thie provisions of
this Security Instrument and the Nole are declared to he severable.

16. Borrower's Copy. Borrower shall be given one confurmed copy of the Nate ayd of this Security

Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. Il all oruny part of the Property or

any interest in it is sold or transferved {or if a beneficial interest in Bosrower is sold or transferred and Borrower is
nat a natural person) without Lender’s prior written cansent, f.ender may, at its vption, require immediate pay-
ment in full of al} sums secured by this Security Instrutnent. Howewver, this option shall not be exercised by Lender
il exercise is prohibited by federal Tuw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days }mm the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrumeat. If Barrower Fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further potice or demand on Bor-
rower,

18, Borrower’s Right to Reinstate. U Bonower meets certain conditions, Borrower shall have the right
to have enfercement of 1his Security Instrinnent discontinued al any time prior Lo the earlier of: (a} % days {or such
other periad as applicable law oy specify for reinstatement) before sale of the Property pussuant to any power af
sale contained in this Secunty bnsteument; oy () entry of a judgment enforeing this Security nstrament. Those
canditions are that Borrower. (a) pays Lender all swins whicf: then would be due under this Sm‘un’t)' Instrument
and the Note had no aceeleration occurred, {h) cures any default of any other covenants or agreements; {c}paysall
expenses incurred in enforcing this Secarity Instvument, incfuding, but not limited to, reasonable attorneys’ fees;

and {d) takes such action as f:cnder may reasonably require to assure that the Hen of this Security Instrument,

Lender’s rights in the Property and Burrower's obligation (o pay the sums secured by this Security Instrument
shall continue unchanged. Upan reinstatement by Botrower, this Security Instrument and the obligations secured

hereby shall remain fully effective as if no acceferation had occuwrred. However, this right to reinstate shall not
apply in the case of acceleration under paragraphs 13 or 17,

91388
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