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{Adress) 2021 Spring Read, Oak Brook,Il.60522

Bette X. Polakow

DAK BROOK BANK
CAK BROOK, ILLINDIS 6053

MORTGAGOR MORTGAGEE
*1" includes each mortgagor above, “You” means the morigagee, its successors and assigns,

Irving B. Polakow and Bette K. Polakow, his wife

REAL ESTATE MORTGAGE: For value received, |,
gage and warram to you to securs the paymaent of the secured debt described below, on

September 2, ig‘é’g . tha raal estate described befow and all rights, gasaments, appunienances, rents, leases and existing
and future improvemenis and fixtures (ah‘ called the “property”).
PROPERTY ADDRESS: _._. 2205 Strawberry Glenview , Minois 60025
{City) {Zip Couo]

1Swrsp}

LEGAL DESCRIPTION:

Lot 85 The Willows Unit NO. 1, being a Subdivision of part of the
Scouth West cuarter of Section 21, Township 42 North, Range 12 East
of the Third Principal Meridian, in Coock County, Illinois**
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SECUR.ED ERT:This, morigage sdcdras lepayment of the securad, 1ebt and ‘tha’ performance ot tha dovehahts and agresmants cnntainad in
d I di ng%nv mﬁar documor\Tincorporaiad haraln. S3¢0rad debt, as used in this mongdage, includes any[:mounts 1" cwe you'

" this mo gaga an
rn ggnjﬁr any ins!r?msnt sacured hy this mo 1gFgP )
ks P ekt .
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The secured debt evidenced by IList an Instrumants and’ agreemem., a8

I T

v (3 -Future: Advances:. Al amounts owed undar, the. above agreament .ar aacumd even. though not.ali: ampunts-may: vet:b
advanced. Future advances under the agreament are conlemplated and v’ he secured and will have priority 1o the sam

extent as if made on the date this mortgage is axecuzed L ) ) . .
r§

IATERN B EL A A A N TR E R TR ET N
= Revolving credit loan, agraemen: da:ad " Septembéer 2, 1988~ wnh snmai 2hnusl mmrest rate of __._29‘.29____
raement are secured even though not all amounts ma, red tor advanced. Future advances unde

All amounits owsad under this ag
< thielagresme are‘con_lamplate and wnh‘ be serured and will have priosity to the same ex ent s if rnada on mu dme lhls mungaga

R, sexecut?d i {' "-M o ] o
o l“’ abcva ob}[gatlcm i dueLand,paya a September 2 : 1993 " o 'if not Hald earﬂer. .
The 1atal unpald balance securad by this mortgaga at any one ume shal! nm exceod a mammum pnm ipal 7 rount of:

1 Seventy Five'Thousand-a and no/100~: ~ - - -~ Dollas (§__foeKus .
18rpst, DIUs, apy; Flisbur 1 Inty g _payrnant of ‘taxgs, spacial assessments,  ar insuranice ,n riag property, with lmerest_

Lo i
‘6nteueh disblirserments.”

[ OF LiOEGatoy [ARTTET AN
) ariable Rate: The mterest rata on the obhga!iun sacurad by thns mongage may vary according to the terms of \nal obligation.

v o th?_, toanf agreemenr comamlng the wrms under whnch the mterem rate may vary is alwched 10 thfs mongage and
rt' areo
“ ‘-'- RSl H Wit e .

TERMS ANB COVENANTS X agree ta thc terms and covanants conlamed In thus murtgage and in any nders dese:ibed beiowand slgned by rna

fad Jyrel 2167 OF 147 (F ) )
N L'j Commercial D Censtrurtlon ]

ACKWLEBGMENT' STATE OF ILLINDIS, COO zc . County ss:

“Thé' foragomg Instrtiriant was aclnowledgocl:befote meathis . .2nd - idayof i Sep Iember NN 1988
N Irving B. 'Polakow’ and Beétte K Polakow" 'rus wife v L
[Tuteta)y

I‘Nama o.' Comouuon ar Pnrlnuuhln)l
on bah nit omhe corpormicn ar parmemhlp
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Dette X. Pdia oY SIS AOAD x
2205 Strawbergy . OAK BROOK, ILLINGIS 60522
Glenview
Borrower's Name and Address Landes's Name and Address
) *Yau” means sach horrower above, jointly and severally.]| “We" or “us” means the I:nder nsmed above,
No o Minimum Advance $ 500.00 Triggering Balance $ n/a

Date _SOPLember 2 = 19 88 | Paymant Oate: 21st Bllling Cycte: Ends lat
Trana. Acct. # of every month of svery menth

Line of Credit $___75,000,00

HOME EQUITY LINE OF CREDIT

Whan wa usa he 1erm “loan account balance” in this agreeman, we mesn the sum of the unpaid principal of loans made under this
plan, plus unpaid finance charges which have accrued, plus credit insurance premiums which 8rp dus. The termn “transaction account™ mesns the account
you have with us, the sccount number of which is listed at the 1op of the form on the line labeled “Trans, Acct, #7. The lerm “Line of Credit” maans the
maximum amount we will ordinarily allow the unpaid principal of your loan account balance 1o be a1 any cne time,

If any term In this sgreement viclates any law or for some ather reason is not enforceable, that term will not be a part of this sgreemant. The other
terms in this agreament will remain effective, however. This agreement is subject 1o the laws of tha state where we are located.

You request 3 loan under this plan whenever you.
* write 2 check for st least tha minimum advance listed above using ona of the special checks you have for that purpose.

ARSI when vou request a loan by one of these methods, we will advance exaclly the amgount you requesy, so Jong as the
requested amount equals or exceads the minlmum advance listed sbove. Wa will make the advance by depositing the amount in your transaction account,
by sdvancing the monsy directly to you, or by paying & designated third person or account, depending on how we agres io maka the advance. Wo will
racord the amount a3 a loan.(n your lean account.

if your request is for les. ti.an the minimum advance, we may, at our option. grant the reguesi, However, granting the raquest does no! mean we will be
requirad 10 grant request. tor ‘ass than tha minimurn advance in the luture, We always have the option to deny any such request,

Howevar, we will not ordinarily grant any request for a loan which would cause the unpaid principat of your loan account balance to be grester than the
Line of Credit listad sbove. Wa m=v, st our optlan, grant such a request without obligating curselves to do so in the future.

{ Finance charges bagin to accrue immadiaiely when we make a loan to you, To figure the finance charge,
we will apply 8 perlodic rate of fin# ice charge sach billing cycle to the “average dally halance” of your toan account for the bminf cycle. The “average daily -~
balance” is computed as follows: Fiz2¢ e take your fosh account balance at the beginning of the day and subtract any unpald finance charges snd credil
insurance pramiurms (if any) that are cuo. Next, we subtract the portion of any payments or credits received that day which app::r to the repayment of your
lcans. (A portion of each payment you ma'c i» a‘fdolisd to finance charges and credit insurance premiums {if anyl.) Then we add any new loans madae that
day. This gives us the daily balance. Thea wa add up all the dally balances for the billing cycle and divide the total by the number of deys in the billing
cycle. This gives us the “average daily balace.”

The periodic rate of FINANCE CHARGE .o _____+875 % which is equal to an ANNUAL PERCENTAGE RATE of 10.50 %.

Tha annual percentage ratr’ ms v change, and will always be Y2 perceniage point above the fotlowing “base rate”; aqual 1o the prime
raste as qucted in The Wall Streot Journal - Money.la’s section. I at any time The Wall Strec! Journal - Money Rate section quotes more than one prime
rate snd/or quotes a range of prime rates, the interas! rate baing charged will be equal 10 the highest prime rate then being quaotad in The Wall Strest Journsa)
- Money Rate section, The snnusi parceniage rate may in.reave if this "base rate” increases, An incraase will take effect on 1he first day of each maonth. An
incresse will result in an Increase in the finance charge ind i, may have the effact of increasing your pericdic minimum payment. The annua) percentags
rate will not increase more ofian than ance a month. A accres>e will have the opposite efiect of an incresse disclosed above,

Jf the basea rate changes more frequently than the annur. of rcentage 1ate, we will always use the base rate in effsct an the day we adjust the annusl
percantage rate to determine the new annual parcentage rot”, ' such a case, we will ipnore any changes in the base rate that occur betwesn annual
percentape rate adjustments. . . . .

The “annual percentage rate” referred to in this section is tho'annual rate which corresponds to the periodic rate applied 1o the balance as described
above. This corresponding ANNUAL PERCENTAGE RATE will neve exceed 16.9 %, and also will never exceed the highest aliowable
rate for this type of a%eemcm as determined by applicable state or fedriat iaw. .

if at any time The Wall Street Journal - Money Rate section no longe’ qucies a prim# rate, then the bank will choose a new Interast rate index which is
based upon comparable information and give the borrower notice of iis chairs

R ECNGIG SR You agree to pay accrued finance chacazs and eredit insurance premiums (if any} on each payment date lisied at the
top of the form. The unpaid principst of loans made undar this plan will be die Grplember 2 ., 1893 _ . You can prepay »ll or any part of
what you ows st any time, However, even if you prepay part of what you owe, you w1 su'l have 10 pay accrued finance charges and cradit insurance premiums
(i any) on the naxt scheduled payment date.

. ] You authorize us to automglicnl!y withdraw your paymaent from ycur iransaction account on each payment date (see top of formi.
Check ora:  pn | ehery _ Monthly billing

EIIRINER To secure the payment of what you owe, we have the right of set-off. This meais we can pay the amount you owe us out of maney that
we are required to pay you {such as maney In your savings or checking accountl, However, wa cannt use in this way money in your IRA or other tax-deferred
retirament account. State law may further Jimit our right of set-off, .

However, we wiil have no right of set-off if you can obtain cradit under this plan by using a deoit s a credh card, .

We have atso secured your abligations under this plan by taking a security Interest (by way of a searsie wecurity agresment, morngage o5 other instrurment

dated _September 2 18 _B8_ ) in the following property, described by item or type:

Junior mog‘tgage on the property commonly known as 2205 Strawberry..Glenview, 11linois
and held in the name of Irving B. Polakow and Bette K. Polakow, his wife, in joint
tenancy. .

Z2YSIvEs

[ ¥f checked, collateral securing other loans you have with us may also secure loans under this agreement. Filing feas §
H this agraement is ascured by rsal property, we agree ta pay any axpenses invoived in releasing the security interest,
You may buy property insurance from anyone you want whao 18 acceptable to us. If you buy the insutance from or through us, your premivm will be
n/a_ ‘ .
N I DGR TITEIE Ve resarve tha right to change any 1erm in this egreament. Such change will ba effective Immedistely
oy upon the sxpiration of any required notice period, If we are raquirad to send notice of o change in tarma, we will sand the notice to your address listed
above, {You should inform us of any change in address.}
This agreement can be ended by you or by us st any ttme, upon glving notice, However, you still must pay all you owe undar this agresment aven [ it is andad.
IR EATEN You agree to pay the following additional fees:
* A late charge on any payment not paid within 10 days of the paymaent date of 5% of the payment or $5.00, whichever is less.
% A charge of $10.00 for any advence mads in an amount leas than the minimum advance.
* The following cloring costs: aporaisal § i tlile senrch $ ; documentstion faes $
(other) _Application fee. s 250,00 .
* A fas Of $20.00 per year in order to participate In this plan. We will add this amount to your loan account balance on an annual basis,
You sgree to pay all our costs, including reascnable attorney’s faes, that wa incur in tegal proceedings 1o coilect or enforca this
dabt should you be in default.

NOTICE: See the reverse side for additional terms and for informatiorn sbout  SIGNATURES: By signing below, you agree to the terms on both sides of
your rights in the event of a billing error. this agreement and you promise to p.Y any amounts you owe under this

agreement. You also state that you received a gomplated copy of the agree-
ment on todw. /: o
Signaturs.= v W :

© 196 BANKERS SYSTEMS INC., ST, CLOUD, MM 58301 FOAM OCF1L  1030/84 R Signature
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