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MORTGAGE $ 1 s-m

THI1S MORTGAGE (“Security Instrument”} is given on August 297

1988~ The mortgagor is ————————ROBERT S. _SAALFIELD, IIL, Divorced apd not sipgg———
4:;? (“Borrower”). This S~curity Instrument is given to NER BANK EVANSTON, N.A .

~

which is organized and ris)ing under the jaws of. the United States of Ameriga~— and whose address i;
—e——1603 Orrington Avinve, Evanston, Illinois 60204

. : % ("*Lender"}).
[~  Borrower owes Lender the prign‘ iprd sum of

PN

7 Do.l»is (U.S. § ————— ). This debt is evidenced by Borrawer's note
dated the same date as this Security Instrume.. {“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on —————Sptember 1, 2003 This Security Instrument
secures to Lender: (a) the repayment of the Sehiovidenced by the Note, with interest, and all renewals, extensions and
_modifications: (b} the payment of al! aiher sum, vith interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Birrowir's covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower does hereby morizige, grant and convey to Lender the following described property

located in Cook — County, Illinois:,
 e—m———PARCEL '1: . Unit 5402 in Lake Point Towei Condominium, as delineated on a Survey of
the following described real estate: : o
A Part of Lot 7 in Chicage Dock and Canal Ccapany's Peshtigo Dock Addition in
Section 10, Township 39 North, Range 14 East of the Third Principal Meridian, which
Survey. is attached as Exhibit "a" to the Declarution of Condominium recorded as
Document No. 88309162 together with its undivided parcentage inteérest in the Common
Elements, in Coock County, Illincis.

PARCEL 2: FEasements for the benefit of Parcel 1 for unz purposes of structural
support, ingress and egress, and utility services as sel Forth in Declaration of
Covenants, Conditions, Restrictions and Easements made by /Amzrican National Bank
and Trust Company of Chicago, as Trustee Under Trust Agreenent Dated January 7,

1988 and Known as Trust Number 1043-99-09, Dated July 13, 1988 ‘and Recorded July 14,
1988 as Decument 88309160.

Mortgagor‘alsb hereby grants to the Mortgagee its successors and a;sign%, as Rights
and Easements. appurtenant to’'the above described real estate, the Riphts and
Easements for the benefit of said property set forth in the Declaratior’ of Condominium
aforesaid.

This Mortgage is subject to all Rights, Easements, Covenants, Conditions, Restrictions
and: Reservations ‘contalned in said Declaration. the same as though thefprovisions of said

Declaration were:recited and stipulated at length herein._.

which has the address of —505 North Lake Shore Drive, Unit #54027——— Chigago

1llinois 8061 ————e ("Property Address");
iZip Codel

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hereafier.a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ali of the
foregoing is referred to in this Security Instrument as the “Properiy.”

BORROWER COVENANTS. that Borrower is Jawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend gererally the title 10 the Property against all claims and demands, subject to any
encumbrances of record. *

THIS:SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrumem covering real property.

PINE 50 o- R H- 008
ILLINGIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
BEC FORMS SERVICE, INC.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable canse for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any candemnation or other taking of any part of the Propeny, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immedintely
before the laking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower. N

1f the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o
make an award o7 seitle d claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i auhorized tocollect nnd apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured hythis Security Instrument, whether or not then due.

-Unless Lerderarid Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date ~fthe' monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. -Borrower ;va’ Released; Forbearance By Lender Not a Waiver, Eaxtension of the time for payment or
modification of amortizat’on) of the sums secured by this Security Instrument granted by Lender to any successor in
interes; of Borrower shall novZperate 10 release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 1 commence proceedings against any successor in interest or refuse ta extend time for
payment or otherwise modify ainsrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th: ¢y erzise of any right or remedy.

11. Successors and Assigns Borag; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneit tize successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and igreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) /s cp-signing this Security Instrument only to mortgage, grant and convey
that Borrower's innerest in the Property under 1h¢ 2cims of shis Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and f2)grees thal Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations with <tgard to the terms of this Sccurity Insirument or the Note without
that Borrower's consent.

~ ....12. -Loan Charges... If the loan secured by this S(curi.y Instrument is subject 1o a law which sets maximum foan
charges, and that law is finally interpreted so_that the inieicst or other loan charges collected or to be collected in
conneclion with the loan exceed the permitted limits, then: (=) sny such- loan charge shail be reduced by the amounl
necessary to reduce the charge 1o the permitted limit; and {b) arly sams already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower, Lender may chooss’ to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. IT a refund sectuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender’s Rights. If enactment or expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Sceurity Instrument unenforceabl: according to its terms, Lender, a1 its oplion,
may require immediale payment in full of all sums secured by this Security Tnsirument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall 1ake the step: specified in the second paragraph of
paragraph 17. _

14, Notices. Any notice to Borrower provided for in this Security Instrumentshall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tae ratice shall be directed 10 the
Property Address or any other, address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address siated herein orany other address Lender designates by notics 1o Borrower. Any notice
provided for in this Security Insirument shall be deemed 10 have been given to Barrower or Lender v hen given as provided
in this paragraph. '

‘ 15. Governing Law; Severability. This Security Instrument shall be governed by federnl low and the law of the
jurisgiction in which tlie Property is located. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrumyay or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insicuinent and the
Note are declared to be severable. ) )

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of ihis Security Instrument.

. 17.. Transfer of the Property or a:Beneficlsl Interest in Borrower.. If ali or any part of the Property or any
interest in it is sold or transferred (or if n beneficial interest in Borrower is soid or transferred.and Borrower is nol a nafural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Securily Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

IF Lender exercises this option, Lender skall give Borrower notice of aceeleration. The notice shall provide u period
of not less than. 30 days from the date the notice is delivered or muited within which Berrower musi pay aif sums sccured by
this Security. Instrument. If Borrower. fails 1o pay. these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument withous further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. - If Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Securily. Instrument. discontinued at any time prior to the carlier of: (u} 5 days {or such other period as
applicable law. may specify for reinstatement) before sale of the Properly pursuant to any power of sale conlained in this
Security. Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures.any defaull of any other covenznts or agreements: {c) pays all expenses incurred in enforcing his
Security Instrument, including, but not limited 10, reasonable attorneys® fees; and (d} takes such action as Lender may
reasonably. require to assure:ihat the lien of this Security Insirument, Lender’s, rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrumenl sha)l continue unchanged, Upon reinsimtement by
Borrawer, this Security Instrument snd-the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstiate.shall novspply in the case ol aceelerntion under paragraphs 13 or 17.
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 UNOFFICIAL COPY:

CONDOMINIUM RIDER

This Condominium Rider is made this—29th—day of—August——————— | 19886—
and is incorpdgated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower"} to secure Borrower's Note to NBED BANK EVANSTON,
N.A., Evanston, Illincis, (the "Lender") of the same date and covering the Property
described in the Security Instrument and located at:

505 North Lake Shore Drive Unit #5402, Chicage, Illinocis 60611

{(Property Address)
The Property includes a unit in, together with an undivided interest in the conmon
elements of, a condominium project known as:

I .

— (Name of Condominium Project)
{the "Condominium Project"). If the ovmers association or other entity which acts
for the Condominium Project (the "Owners Association”} holds title to property for
the benefiiL or use of its members or shareholders, the Property alsc includes
Borrower s..nterest in the CGwners Asscociation and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINT' M COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrower and lender further covenant and agree as follows:

A. Condondravm Cbligations. Borrower shall perform all of Borrower's
obligations undei clic Condominium Project's Constituent Documents. The "Constituent
Documents" are the: 1) Declaration or any cother decument which creates the
Condominium Project; fii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents., PBurrower shall pramptly pay, when due, all dues and
assessments imposed pursuarl to the Constituent Documents.

B. Hazard Insurance:. 5-.long as the Owners Association maintains, with a
generally accepted insurance ca.ried, a "master” or "blanket" policy on the
Condominium Project which is selisfactory to lender and which provides insurance
coverage in the amounts, for the/roricds, and against the hazards Lender requires,
including fire and hazards includer wvithin the term "extended coverage," then:

{i) Lender waives the provisior in Uniform Covenant 2 for the monthly payment to
Iender of cne—-twelfth of the yearly prazmium installments for hazard insurance on the
Property; and

(ii) Borrower's cbligation under Unifcrm Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage
is provided by the Cwners Asscociation policy. '

Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of
restoration or repair following a loss to the Property, whether to the unit or to
common elements, any proceeds payable to Borrower are Yereby assigned and shall be
paid to lLender for application to the sums secured by ‘i Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take cuacli actions as may be
reasonable to insure that the Owners Asscciation maintains a (wblic liability
insurance policy acceptable in fomm, amount, and extent of ccrerace to Lender.,

D. Condermation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemuizc-or or other
taking of all or any part of the Property, whether of the unit or of rhe common
elements, or for any conveyance in lieu of condemnation, are hereby arnsigned and (B
shall be paid to lLender. Such proceeds shall be applied by Lender to ihe, sums # 9]
secured by the Security Instrument as provided in Uniform Covenant 5. e

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender P
and with Lender's prior written consent, either partition or subdivide the Property ‘Eﬁ
or consent to: ) o

{i} the abandormment or termination of the Condominium Project, except for purd
abandonment or termination recuired by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemmation or eminent domain;

{ii) any amendment to any provision of the Constituent Documents if the
provision is for the express benefit of Lender;

(iii) termination of professiocnal management and assumption of self-management
of the Owners Association; or,

{iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then lendar may pay them. aAny amcunts disbursed by Tender under this paragraph
F shall become additional debt of Borrower secured by the security Instrument.
Unless Borrower and Iender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from lLender to Borrower requesting payment.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and provisions contained

in the Condominium Rider.
M;fﬂ stz {(Seal)

RCOBERT 5. SAALFIRLD, III Borrower

{Seal)
Borxower
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