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MORTGAGE

THIS MOPTGAGE ("Sccumy lnstrumem") is given on
DETER 3r RAY AND BARBARA D AT, H1S WIFE. . AND. WADE . HA¥,. MARRIED 70 HELEN B,

.. The mye tgs gor is .
. ; ("Borrower"} This Securuy Instrument is given to
, which is organjzed andrexisting.

FE PR Py e L I T} thameiitire

s SULL, HOO GﬁCPBD iy - ("Lender")
'IHREE  00/300

Borrower.;;ves Lcndcr thopan clpnl sum of !
.. Dollars (U S.$.123,700.00 . 53 Thls debt is evidenced by Borrower's note.

daied the same dmc as thls Sa,uruy I'lstrumen "Nou:'g which provides fur monlhly paymcnts, with the ful).debt, if not

paid earlier, due and payable on . .. This Security Instrument
secures to Lender: (a} the repay.uent of thc debs evtdenced by Ihc Nou. wuth lﬂtu‘cbt .md all rentewals, exlensions and
modifications; (b) the payment of all oihe " snms, with.interest, advanced under paragraph 7 1o.protect the security of this
Security Instrument; and (c) the perforiuarice of Borrower's cavenants and agreemems under this Security Instrument and

the Note. For this purpose, Borrowcr does hercuy mortgage, grant and convey to Lender the followmg described property
located SO ONUPUORUPOTOC IR SPRRRE L PPRRRS NS ¥ ¥, ;TP DI PSR PpR ererees s s eRe s ... Connty, Kilinois:

141NBL[I!(19 INQREW..E&FANDHXSE'Q SURDIVISION OF BLOQUS 12 AND 13, 15, 16, 19, AND 21 IN
VMGFWIDEI'I‘E.INSECI‘IGJM ’I@HSHIFlﬂum RANGE 13, EASI‘OFTHE’H’!IRDPR]NCIPALEERIDIAN,

N (IIK(I).MY, Il.‘LI}DIS. : L

u}lde;' th; laws of
333 WEST .

rrre

R THTLE CLURAY Qom0 T/ 70 6 7803

TAX 1.D. NMMBER: '05-3&112-012'
whichmmﬂa&mmf OO 102 U e i ¥ o MLLMETTE

ISlrulJ

Minois ... 008 trenseonnens (“Praperty Address™);
{pr Code}

TOGETHER WITH all the xmprovemcnts now or hereafter crected on the properiy, and all casements, rights,
appunenances, rents, royalties, mineral, oil and gas righ!s and profits, water rights and stock and al) fixtures now or
hereafterapan of the property. All replacements and additions shaf} aisobecovered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that. Borrower: is- lawfully seised of the estate hcreby conveyed and has. the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except far encumbrances of record.
Borrower warrants and will defend generally the title to:the Property against ali c!sums and: demands, subject to any

encumbrances of record

THIS SE.CUR:TY INSTRUME?\-T combines umform covenants for natjonal ‘use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

LOBSS 3787 1 - Singly Fanuly Page 101 9 DISTRIBUTION: WHITE . Ratwn 1o Lundor; CANARY - Borrowor;
PK - Filx
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If Lender required mortgage insnurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in ceffect unti! such time as the requirement for the
insurance terminates in accordance with Borrower's and 1ender’s written agrevment or applicable faw,

8. Inspection. Lender or its agent may muke reasonable enlries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cavse for the inspection.

9, Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in conneclion with
any condemmnation or other taking of any purt of the Properiy, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a pariial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sceured by this Sceurity Instrument shall be reduced by
the amaunt of the proceeds multiplied by ihe following fraction: (a) the 1ol amount of the sums sceured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the 1aking. Any balance shall be
paid 1o Borrower.

If the Property is abandoncd by Borrower, or if, after notice by Lender o Borrower 1that the condemnor oflers 10
mitke an award orseitle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice is
given, Lender isGuthorized to colleet and apply the proceeds, a1 i1s oplion, either ta restorution or repair of the Property or
to the sums seeurea by this Security Instrument, whether e not then due.

Unless Lendgerand Borrower otherwise agree in writing, any application of proceeds to principul shall not extend or
postpone the due datz of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Mot Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizaisa nf the sums secured by this Security Instrument pranted by Lender to any successor in
interest of Borrower shall ot operate ta refease the lability of the original Borrower or Borrower's successors in interest.
Lender shail not be required to/commenee proceeclings against any successor in interest or refuse 1o exlend time for
puyment or otherwise modify amoltization of the sums secured by this Seeurity Instrument by reason of any demand made
by the ariginal Borrower or Boriower's successars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exorcise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers.  The cavenants and agreements of
this Securily Instrument shall bind and benefiriiee suecessors and assigns of Lender and Borvower, subject to the provisions
of paragraph 17. Borrower's covenants and dgreements shall be joint and several. Any Borrower wheo co-signs this Security
Insirument but does not execute the Note: (ayieco-signing this Sccurity {nsirument only to mortgage, grant and convey
thul Borrower's inlerest i the Property under tuederms of this Sceurity Instrument; (b) is not personally obligiated to pay
the sums secured by this Seeurity Instrument; and (o) pgrees that Lender and any other Borrower may agree lo extend,
modifly, forbear or make any accommadations with répaed to the 1erms of this Security Instrument or the Note without
thal Borrower's consenl.

12. Loean Charpes. 17 the loan secured by this Seturity Instrument is subject 10 3 Jaw which sets muaximum loun
charges, and that law is finally interpreted so that the fnerrsst or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: G ony sueh loun charge shall be reduced by the amount
necessary 1o reduce the charge ta the permitied imit; and (b) o’ seans already collected from Borrower which exceeded
permitted limnits will be refunded 1o Borrower, Lender may choonecoymake this refund by reducing 1he principal owed
under the Note or by making a direct payment to Borrawer, I a refun reduces principal, the reduction will be treatled as o
partial prepayment without any prepuyment charge under the Note,

13. Legislation Affecting Lender’s Rights., IT enactment oo expirstion of applicable laws has the effect of
rendering any provision of 1the Note or this Security Instrument unenforceable aceording to its ierms, Lender, at its optlion,
may require immediate paoyment in fall of il sums secured by this Sceurity Instiument and may invoke any remedies
permitted by paragraph 19, IF Lender excreises this option, Lender shall take the 4t008 specified in rhe second paragraph of
paragraph 17.

14. Notices. Any nitice to Borrower provided for in this Security Instrumeat shiadl be piven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. e notice shall be direcied 10 the
Properly Address or any other address Borrower designales by notice 1o Lender. Any notice'to Lender shall be given by
first class mail to Lender’'s address stated herein or any other address Lender designates by notice e Borrower. Any notice
provided for in this Security Instrument shall be deemed to have heen given to Barrower or Leacder when given as provided
in this paragraph.

15. Gaverning Law; Severability,  This Sceurity Insirument shall be governed by federatday ond the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securny bistrument or the
Note conflicts with applicable law, such conflict shall nov afleet other provisions of this Security Instrimens or the Note
which cnn be given eflfect without the conflicting provision. To this end the provisions of this Security Insturient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Nate and of this Scecurity Instrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower. Il ull or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, al ils option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal taw as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notiee of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fails 1o pay these sums prior to the expiration of this perind, Lender may invoke any
remedies permitted by 1his Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. II Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Securily Instrumem and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

Pangis 5 a4
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sceurity Instrument (but not prier te accelerstion under paragraphs t3 and 17
unless applicable law provides otherwise). The notice shall specify: (1) the default; (b) the action required to cure the
default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defawit is not cured on or
before the date specified in the aotice, Lender at its optien may require immediate ppyment in full of all sums secured by
this Security Instrument without further demand and may forceclose this Sccurity Instrument by judicinl proceeding.
Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonabie attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed receiver) shalt be entitled to enter upon, tuke possession of and manage the Property and to collect the rents of
the Property including those past due. Any rems collecied by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys® fees, and then to the sums secured by this Sceurity Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withaut charge 1o Borrower. Borrower shali pay any recordation costs.

22, Wyucer of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders o this Security Instrument. IT one or more riders are executed by Borrower and recorded together with
1his Security Instrviaent, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the coveazats and agreements of this Security lnstrument as if the rider{s) were a part of this Security
Instrument. [Check 7 oJ 2nhle box{es)]

[¥ Adjustable Rite/Rider [ Condominium Rider [T] 2—4 Family Rider

[C] Graduated Paymer: Rider {7 Planned Unit Development Rider
[T} Other(s) [specily]

By SiGNING BELOW, Borrowor accepts and agrees to the terms and covenants vontained in this Security

Instrument and in any rider xeculed by dorrower and I"L(.Ol’dt.d withit.
HEL et and inany nﬁ%“mﬁmaceyw "HE SOLE PURPOSE
OFPERFECIINGTTEPUESTEADRIGHPSGFHERaBUSEWADEF RAY. Pl G/ 7/

# ‘6 /2 ; PETER J. RAY —Borrower
B. RAY 'g;
B Y g - v

s PARBARA O. HAY —Borrowes

|Space Below This Line Fiur Acknowledgmeni]

W.ADEF.RAY T

COUNTY §S: ILLINoIs, Co®
I,GynJ}m. LF fGrfW‘ﬁ , A NOTARY PUBLL¢ IN AND FOR SAID COUNTY

AND STATE, DCG HEREBY CERTIFY THAT Peter J Ray avd-Barbara O.Ray, his wife AND Wade F Ray
PERSONALLY KNOWN TO ME "0 2E THE SAME PERSONS

and Helen B Ray, his wife ,
WHOSE NAMES ARE SUBSCRIBED TC THE FOREGGING INSTRUMEnT, APPEARED BEFORE ME

THIS DAY IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNED AMU DFLIVERED TRHE
SAID INSTRUMENT AS THEIR FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES
THEREIN SET FORTH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS ith DAY
OF Septembey , 1988 |
MY COMMISSION EXPIRES: 5-24-92

NOTARY PUBLIC

PREPARED BY:

LISA REGINELLI “OFFICIAL g »!I"

. Cynthia L. 3
RECORD AND RETURN TO: No Puin. ""hir?;l:l‘iu
FIRST NATIONWIDE BANK Cick (.nun‘}
My Conizy
—————

h_‘on r :pms 5!,’5;/92
3060 DGPEN AVE., SUITE 101
LISLE, IL 60532

DISTRIBUTION WHITE - Rutun 1o Luinfur, GANARY - Biniuwar,

LOISO JAE7 L - Single Famruly Pasgger 4 138 &
FINK - Frlis

FNMAFHLMG UNIFORM INSTRUMENT 3014 +2 #i
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UN®FEICIAL CC®Y

RIDER TO SECURITY INSTRUMENT

‘ - Thia Security [natrument Rider is attached w and made purt of o Security Inscrament {Deed of Trust, Mortgage or Deed ol Trust to Secure Debu)
dated SEPTEMRBRER 7, 1988 given by the undersigned tthe "Borrower™ 1o secure Horrower's Nole 1o

SHELDON GOOD: MORTGAGE SERVICES
tthe"Lender™i of the same date and shall be deemed W amend and supplement said Securivy Instrument.

Amended and Supplementul Provisions:  [n additian to the covenunts und agreements made in the Securily Instrument, Borrower and Lender
further covenant and agree 23 follows:

A, ABRUMPTION
Lender will conaem to u trangfer uf Lhe properLy subject to the Security instrument i 1i) the crediv of Borrower's successor in mwrest nreets the

Lender's then current underw rlung_cnu-nu. 1iit Borrower's successor in interest has execuled o wrillen assumption agresmuenl accepted in
writing by Lender; and tiii) Borrower’s successor in interest pays w Lendor an sssumption fee in an amount requesied by Lender, which shall
not exceed the amount requested by Lender for similar tennsactions.

INTEREST RATE AND PAYMENT ADJUSTMENTS, The following parngraph is hereby added w the Security Instrument:

INTEREST RATF AND PAYMENT ADJUSTMEN'TS, The Promissory Note secured by this Securiiy Instrument contains the foflowing
provizsions:

“3. INTEREST RATE AW USTMENTS
{A} Peflinilions
'INDEX' MEAN: LUHEE WEEKLY AUCTION AVERAGE {INVESTMENT) RATE ON U.S.
TREASURY BILLS WITH A SIX MONTH MATURITY, AS PUBLISHED BY THE FEDERAL
RESERVE BOCARD. {¥ . THE EVENT SUCH INDEX IS NOT AVAILABLE, INDEX SHALL
MEARN A SUBSTITUTE LNDEX SELECTED BY NOTE HOLDER IN COMPLIANCE WITH
FEDERAL LAW. 'INITIAL INDEX' MEANS THE INDEX RATE PUBLISHED BY THE
FEDERAL RESERVE BOAR DURING THE WEEK PRIOR TO RECEIPT OF LOAN
APPLICATION. THE INITZAL INDEX ON THIS LOAN IS 7.8520%. 'CORRENT
INDEX' MEANS THE INDEX VALUE MADE AVAILABLE BY THE FEDERAL RESERVE
BOARD 45 DAYS PRIOR TO EMNCH CHANGE DATE.

CINITIAL DIBCOUNT" 'Fhe lnitin) Discouncia 2.920 %

"MARGIN™ The Marginis 2.7 ELO

“FULLY INDEXED RATE"is the sun of the applies ble lndex value plus the Margin,

CINTEREST RATE” means the momuad raie of interest chargod un the principal bakince of the loun from time te Lime.

CINFTIAL INTEREST RATE" menns the Jnteresy Ratwe charped as of the dota the Note is executed as shown in Bection 2. 1Lis equal

t the mmnl Fully lndaxed Rate less the (nitinl Discount,

“CHANGE DATE" neans each ditte on which the Interest itate rouis change, which isthy dnte on which every

SIATH

regulurly scheduled monthiy payment isdue,

"INEN CURRENTINTEREST RATE <" means, fur the periad prior 16 thc lirst Change Date, the Initial Interest Rate. Theresfler,

it nieuns the Interest Kate after the most recent Change Duie,

“"PAYMENT AWUS‘E‘MF\'T DATE" maenns the date un which each Vaymen Adjustmest shall be effective, nantely the {irst day

ol the month !uilumm.. cuch Change Dite.,

INTEREST RATE ARDJUSTMENTS

1 undersiand Lthat on cuch Chairge Date, the Note Helder shall decevase, ur may ot faastion, inerense the fnterest Howe us follows.,

Buefore each Change Date, the Note EHolder witt calealute the new interest Rate by addizg Jie Muargin stated in the Losn Approval

toeter and i Seetion 31A) above, W the Current [ndex o urrive st the Fully Indexed Ravs “Taw Note Holder then rounds the Fully

Indexed Rute to the nearest ene-cighth of one percentage pointi0.25%5. Phis rounded armuumsubject w the following limitations,

will be Lthe new Interest Rate until the next Change Dote, The Interest Rate will never be ‘noreased or deervased on'dany single

Change Date by muzettuny 1. 00 FPERCENT from the rale of intorest in effect during the

preceding SIX months, FThe lnterest fote will never be atoce thun 13,5090 ¢ hor buin excess of {0

five percentage points 15%.) below the nitig! Interest Hute, The et that the Naote Flolder may oot vl isveked o permissible m

incregase in whele nr in partshail not be deered n wiiver ofthe Note Haslder’s right to invoke such o inerouseats later timo, : p
PAYMENTS | o
1) Amsount of Monthly Payments. Monthly installments of principal snd inweress will be due op the lirst Cujy ol vach month, w

Commeneing on (dule set forih in the Novel, my moothly puymeats will be U.S, 3 (amount set forth in the Nowel, subject o adjustmeny N

ns foliows: us of cach Change Dute, the amount of the monthly instafimenta of principn) nnd interest will be incrensed or decreased w m

uan amount sulficient to repry the remnioing Principal Bolance in full at the Then Current laterest lale in subsuuntially equal =3

payments by the Finol Pay ment Pute (o "HFuyment, Adjustment”), Epch Payment Adjustment shalf be effective on the first day of the

month folfowing each Change Doe"

IN WITNESS WHEREOF, Rorrower has executed Lhis Security [nstrument Rider,

M f/ﬁ, ?/7/3}& ?’/ﬂ'\‘ // AUC/? ?{/‘./9’8 Genll

Burrower Dute Borrower Due

WADE F. RPLY PETER J. RAY

s ‘Eolpae O. Qal,, A&

Borrower Dure lorrower Date

ARBARRA O. RAY
Loan #2
LOAN ID RAY 101 ¥ 33448959

CLASER & BBl 14 Unis OISTRIBUTION; WHITE - Heturt 10 Lendar, CANARY - Borrower,
LILLTARIN G 1187 NATIONWIDE PINK - File
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