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Egquity Credit Line

8418603 Mortgage

THIS MORTGAGE (“Security Instrument”} Is glven on August 5 19_88.The mortgagor
is. ion -~ i i ife {“Borrower").
This Security Instrument is given to The First National Bank of Chicago, which.is a natlonal banking
association, and whose address.js One First National Plaza, Chicago, [llinois 60670 {"Lender"). Borrower
owes Lender the maximum-principalsumof _Fifty thousand and

Dollars {U.S. $_50,000.00 ), or the aggregate unpaid amount of all locans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreement”) of even date herewlith whichever Is
tess. This debt is evidenced by the Agreemeni executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
pald earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be
made. The Agreement provides that joans may be made from time to time (but in no event later than
20 years from the date hereof) not to exceed the abovs stated maximum amount outstanding at any one
time, All future loans will have the same priority as the originat loan. This Security Instrument secures
to Lender: (a) the repayment. of the debt evidenced by the Agreement, with: interest, and all renawalis,
extansions and modifications; (b) the payment of ali other sums, with interest, advanced under para-
graph 8 0 wotect the security of this Securlty Instrument; and (c) the performance of Borrower's
convenants .. agreements under this Sscurity Instrument and the Agreement. For this purpose, Bor-
rower does heraeb+ mortgage, grant and convey to Lender the following described property located

in Cook . County, lllincis:

UNIT 4-6 IN PRI’QL'E; < ROW CONDOMENIUM, AS DELINEATED ON A SURYEY OF THE FOLLOWING
DESCRIBED REAL ESTZH)S: LOTS 3, 4, 9.' 10, 15 AND 16 (EXCEPT FROM SAED LOTS THAT

PART TAKEN OR USED rOK SCARBORN STREET AND PLYMOUTH COURT) IN WALLACE AND OTHER'S
SUBDIVISION OF BLOCK 135 TN SCHOOL SECTION AGDITION TO CHICAGO IN SECTION 15, $16m

TOMNSHIP 29 NORTH, RANGL 14, EAST OF THE TREIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

JLLINGIS; WHICH 'SURVEY. -5 ATTACHED AS EXHIBIT “A% TO THE DECLARATION OF

COMDOMINIUM RECORDED DN MARFA 19, 1980 AS DOCUMENT KUMBER 25396708 TOGETHER

®1TH. THE RESPECTIVE .INDIVIDUAL FZRCENTAGE INTEREST IN SAID PARCEL APPURTENANT o
T0 SAID UNIT {EXCEPTING THEREFR7# ALL THE PROPERTY AND SPACE COMPRISING ALL THE s
UNITS THEREOF AS DEFINED AND SET Fury4 IN SAID DECLARATION AND SURVEY] AND AS

AMENDED BY 25407402, 25502251, 255 166., 25527008, 25723566, 25810476, 26048784,

26085035, 26216398, 2645290L AND 2,133717, IN COOK COUNTY, ILLINOIS.

PERM TAX I.D. ¥ 17-16-407-021-100M4 ) ~ .. . o
which has the address 0f 727 s. DearlLacn #411 —~Chicagn
. . ] { itreel) {City)
Iinots _60605 (“Property Address’;
T \Zip Coda) . ‘ . ) ) 7
TOGETHER WITH all the Improvements now or h¢reufter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oif ana qasrights and profits, water rights and stock and
all fixtures now or hereafter-a part of the property. All repia_aments and additions-shali also be covered
by this Security Instrumeént:All of the foregoing is referred to.n (nis Security Instrument as the" Property.”

BORROWER COVENANTS that'. Borrower is lawfully seised oi~the éstale hereby conveyed and
has the right to mortgage; grant and convey the Property and that {nhe Frnperty is unencumbered, except
tor encumbrances of record. Borrower warrants and wili-defend geneialivthe title to the Property against

all clalms ang demf'xnds, subject to any encumbrances of record, rivure Is a prier mortgage from
Borrower to. n/a dated and recarded as docuinent number .

COVENANTS. Borrower and Lender covenant and agree as follows:. :
1. Payment of Principal and intereat. Borrower shall promptly pay when due the principa’ of and inter-

est .on the debt evidenced by the Agreement.

2. Application of Payments: All payments received by Lender shall be appliedto the annual fee, then to
billed apd unpéld Interest, then to principal, and’ then-to accrued and unbilled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehoid payments or
ground rents, if any. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under
this. paragraph.. The Borrower shall make these paymenis directly, and promplly furish to Lender
recelpts evidencing the payments. ‘

Borrower shali promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing to.the payment of the obliga-
tion secured.by the llen in a manner acceptable to Lender; (b) contests in good. faith the lien by, or
defends agalnst enforcement of. the lien in, legal proceedings which in the Lender's opinion operate lo
prevent the enforcement of the lien or forfeiture of any part of the Property,; or (c) secures from the holder
of the lien an agreement satisfactary to Lender subordinating the lien to this Security Instrument. If
Lender determines:that any part of the Property Is subject to a-lien-which may attain: priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shali satisty the
llen or take one or more: of the actions set forth above within 10 days of the giving of notice.
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4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the-
Froperty insured against loss: by fire; hazards inciuded within-the term.‘extended coverage' and any
othar hazards.for-which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The [nsurance carrier providing the Insurance shall be chosen -
by Borrower subject to Lender's approval which:shall not be unreasonably withheld..

All Insurance policies and renewals shall be acceptable fo Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies.and renewals: If Lender requires, Borrower
shall promptly. glve to Lender all receipts of paid premiums and renewal notices. In the avent of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of lossif
not made promptly. by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shali be.appiied ta resto-
ration or repalr of the Property damaged, if the restoration or repair is economically feasible and Lender's.
security s not lessened. If the restoration or repair is not. economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applled:to the sums secured by this Security. Instru- -
ment, whetbar.or not then due, with any.éxcess: paid to Borrower. If Borrower abandons.the:Property;.or
does not answar within 30 days a notice from Lender that the insurance. carrier has.offered to settie.a
claim, then Ler.der may collect the insurance proceeds. Lender may use the proceeds to repair or restore-
the Property or (o ay sums secured by this Security Instrument, whether ar not then due. The 30-day
period will begin-w%en the notice is given.

if under paragrapn 7' the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting frum Gamage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured Dy this Security Instrument immediately prior to the acquisition. )

5. Preservation and M cenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Proparty, aliow the. Property to deteriorate or commit waste. If this Security
instrument is on a leasehold, E<rower shall comply with:.the provislons of the lease, and.if Borrower
acquires fee title to the Property, ihe -azehald and fee title shall not merge uniess Lender agrees to the
merger In writing. =~ = . : . .

8. Protection of Lender's Rights in the Praperty. If Borrower fails to perform the covenants and agree--
ments contalned in this Security instrumer/¢, vr there is. a lega! proceeding that may significantly affect. -
Lender's righis in the Property (such as a ;.cceeding In-bankruptcy, probate, for condemnation or:to:-- -
enforce laws or regulations); then Lender may:Jo and pay for whatever is.necessary to protect.the value. -
of the Property:and:Lender's rights In the Propriy. Lender's actions may inciude paying.any sums:. .
secured by a llen which has priority over this Security instrumsent; appearing in court, paying‘reasonable
attorney's fees and entering on the Property to make rspiirs: Although Lender may take action under this
paragraph, Lender does not have todo s, N
" Any.amounts disbursed by: Lender:under this paragrup. vhall become additional debt of, Borrower
secured by this Securlity. Instrument. Unless Borrower and Leacer agree to other terms of payment, these.
amounts shall bear Interest from the date of disbursement a: t'ie.Agreement rate and shali be payable,
with interest, upon hotice from Lender to Borrower requestiiyg paymant.

7. inspection. Lender or Its.agent may make reasonable entries Loon md,lnspqc,iidn'sip_fj:tﬁégﬂrqp:grﬁ.‘
Lender shall.give Borrower notice at the time of or prior to an inspectior. rracifyingreasonable cause for. -
the.Inspectlon.. .. ., .. ST , S R

- 8. Condemniation. The proceeds of any award or claim for damages, direct or consequentlal; in‘con-
nection: with any.condemnation or other taking of any part of the Praperty, ur for convayance in lieuof .

condemnation, _are,ﬁhafebiy;qs_sign_ed' and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the £ um secured by this
- Securlty Instrument, whether.or not then due, with any. excess paid to Borrower. In-\he & ont'of.apartial.

taking of the Propaerty, unless Borrower and Lender otherwise agree in writing, the sumseociired by'this:
Securlty instrument shail be reduced by the amount of the proceeds multiplied by the fole s#agfraction: . .
{a) the total amount:of. the sums secured immediately before the taking, divided by (b).1t e:fair market -
value of the Property immediately before the taking. Any balance shall be paid.to- Borower, - .

. If the Froperty is-abandoned by Borrower, or.if, atter notice by Lender to Borrower that the condemnor.
otfers to make an-award or settle a claim for damages, Borrower fails to respond to Lender within 3G dayc
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its optlon,
_ either tc reatoration or repalr of the Property or to-the sums secured by this Security instiument, whether
or not then'due.” """ - " o o . bbb

- 8, Borrower:Not Released; Forbearance By Lender Not.a Waiver. Extension of the time for payment or
meadiflcation’of amortizailon of the sUims secured by this Sécurfity Instrument granted by Lender to any,
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bor--
rower's successors in interest. Lender shall not bé required to commence proceedings against any suc-
cessor In interest or refiise. to axtend'time for payment or otherwise modify amortization’of the sums:
secured by this Security Instrument by reason of any demand made by the original Bostower or Borrow-
er's successors [n interest. Any forbearance by Lender in-exercising any right or remedy shall’ not be'a
walver of or preclude the exercise of any right or remedy. '

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants, and.
agreements of this Securlty Instrument.shall bind and benefit the successors and assigns of Lender.and: .
Borrower, subject to.the provisions of paragraph 18. Borrower’s covenants and-agreements shall:be joint:
and several. Any: Borrower wha co-signs this Security: Instrument but does not execute the A?roemon s
(a) is co-signing:thia Securlty:Instrument.only to mortgage; grant and convey that: Borrowec's interast in.. -
the Praperty under the terms of this'Security instrument; (b} |s not personaliy cbligaledtopay the sume:

W F
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CONDOMINTUM RIDER

. THIS CONDOMINIUM RIDER is made this - o3 day
of _ . » 19 88, and is incorporated- into and shall
" be deemed amend and supplement a Trust Deed (herein "security
instrument") dated of even date herewith, given by the undersigned
{herein "Mortgagor") to secure Mortgagor's Note to The First National
-Bank of Chicago (herein "Lender”) and covering.the Property desctibed
in the security instrument and located at ‘12?"1 D, Degnbarn,
1

Unk % 414 . o
The Proprity comprises a unit in, together ﬁith'én;qnéivided interest
ini;thcqmqpn;elements of, a condominium_grojeCt known. as :

: SN Caadam ishym As -"hgherein "Condominium Project”}.

CONDOMINIUM COVENANTS. In addition‘to_the.cdvehahts;anda
agreements made in the security instrument, Mortgagor and Lender
further covenant and agree as follows:

A. Assessments. Mortgagor shall promptly pay, when due, all

~ assessments imposed by the Owners Association or other governing body
of the Condominium Project {herein "Owners Association”) sursuant to
the provisions of the declaizrion, by-laws, code of requlations or
cther constituent document of the Condominium Project.

B, Hazard.Insurance. 8o loag as the Owners Association
maintains a "master" or "blanket" policy on the Condominium Project
which provides insurance coverage agairnst fire, hazards included
within the term "extended coverage,” aud such other hazards as Lender
may require;  and in such amounts and fo¢ such periods as Lender may
reguire, the Mortgagor's obligation under the “Trust Deed to maintain
hazard insurance coverage on the property is deemed satisfied.
Mortgagor. shall give Lender prompt notice of apy.iapse in such hazard
insurance coverage.

In the event of a distribution of hazard insurance oroceeds in
lieu of restoration or repair following a loss to the rcoperty,
whether to the unit or to common elements, any such proczeds payable
to Mortgagor are hereby assigned and shall be paid %o Lender for
application to the sums secured by the security instrument, with the
excess, if any, paid to Mortgagoer,

cC. Lender's Prior Consent. Mortgagor shall not, exceot after
notice to Lender and with Lender's prior written consent, partition J%é
suhdivide the Property or consent to: 5

N

(1) the abandonment or termination of the Condominium Project, ?ﬁ
except for abandonment or termination provided by law in the case of (D
substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain; (W™
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(ii) any material. - _ .-
requlations of the_OWhérs'Associatidﬁ;‘or,equivalenp_pgpsgigpgntj'j
: document;of;phggchdominium;ptbjgczlaincludingq;bUEﬂhdtﬁ;imited;;o, -
aﬂV‘amendméﬂt,WHi¢ﬁggouldﬁéhahgg-thé&percéntaqe interestsiof the unit’
-ownersiin»théRCbnddminiUM?Perect}“or' ‘ Lo e

‘amendmentqtq}the‘declatation, by-laws<or‘code-cfff_

¢ - (111} the effectuation of any. decision. by the Owners' Association .
‘Htoatermin&teﬁﬁrdﬁeésfdnal;maﬁégément‘gnd-assume.self-MaﬁégéﬁehEﬂbE'theT'Q
- Condominium'Projece; i - . | SRR -
" - E. . Easements: Mortgagor- also hereby grants to the Lender its
succegs¢:s_and'qs51gns,1asﬂr;ghts=and;easementsuappurtéﬁéwtfﬁq?;ﬁep;A L
:aboveldéaoﬁfﬁéd,fegl“éStatéFJthegriqhts,and:easeméﬁtSﬁﬁﬁffthéfbeﬁefit"-,
of said prepirty set forth "in the Declaration;of;CQndOmininmﬁagﬁigsaidq‘”\m

;'_TheﬂTruSt*b“eﬂ-iaﬂgubjedtﬁto;allw:ights,geasementsrﬁébﬁéﬁiﬁEEZ’ '

 condition 'FE!VEigﬁfpﬁéﬁéﬁ&f:ﬁﬁéﬁv;;ignSvpontainednimﬁsa&a(f"“1[ S

GQQEH?ﬁtxqﬂﬁfﬁéyidméf557t56ﬂgﬁﬁﬁﬁggprqvi510ns of said‘‘Declaration were . -

recited-and stipulated at length herein. '

- = Bu. Remedies, ' If-Mortgagor breaches Mortgagor's. covenants ‘and

- .aqreementSjﬁé?éypdgr,fincludind;thepcovenantato pay when: due =~ C
: cchdomfnipm;§§3p559ehts,;;heufLender:may'invoke any remedies provided

'undé%?tﬁé?SEtp;ity“ihs:EUmeh;1 : : ' S ’

I&‘WITuﬁss:WHEREOF, Mortgagou nas-executed this Condominium Rider.
s ‘ Y | 'QL‘\!. {an-@un _

y o

-3
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Mortgage

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regarc to the terms of this Security Instru-
ment or the Agreement without that. Borrower’s consent.

11. Loan Charges. }f the loan secured by this Security Instrument Is subject to a iaw which sets max-
imum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary io reduce the charge 1o the permitted limit; and (b) any sums
already.-collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct paymeni to Borrower. It a refund reduces principal, the reduction will be treated as a pariial prepay-
ment without ‘any prepayment charge under the Agreement.

12. Legislation Atfecting Lender’s Rights. If enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at s option; may require immedidte payment in full of all sums secured by this Security
Instrument zind may Invoke any remedles permitted by paragraph 19. If Lender exercises this option,
Lender shali.t-ke the steps specified in the second paragraph of paragraph 16.

13. Notices! A~ notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it.» first class mall unless applicable iaw requires use of another method. The nolice
shall be directed 1 th e Property Address or any other address Borrower designates by notice to Lender.
Any notice to Léndarsiall be-given by-first class mail to Lender’s address stated herein or any other
address Lender designatas by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have kenn gliven to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Seve Zollity. This Security Instrument shall be governed by federal law and the law
of lllinois. In the event that any wrovision or clause of this Security Instrument or the Agreement conflicts
with applicabte law, such conilizt shall not affect other provisions of this Security Instrument or the
Agreement which can be given efiect »«thout the conflicting provision. To this end the provisions of this
Security Instrument and the-Agreem ent are declared to be severable.

15. Borrawer’'s Copy. Each Borrower £i1all be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Beneficiat \~terest in Borrower; Due on Sale. |f all or any part of the
Property or any interest in i is sold or transfer ed (or If a beneficial Interest in Borrower Is sold or trans-
ferred and Borrower is not a nalural person} wilhout Lender’s prior written consent, Lender may, at
its option, require immediate payment in full of ali.surms secured by this Security Instrument. Howevey,
this option shall not be exercised by Lender If exerciie i5 prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrows r.notice of acceleration. The notice shall
provide a peried of not less than 30 days from the date the nctice is delivered or mailed within which Bor-
rower must pay-all sums securad by this Security Instrument. if 3zirower lails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies pernitted by this Security Instrument
without further notice:or demand on Borrower.

17. Borrower's Right to Reinstate. |f Borrower meets certain conditizrs; Borrower shall-have the right
1o have enforcement of this-Security Instrument discontinued at any time priar to'the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (4 pays Lender all sums which
then would be due under this Securlty Instrument and the Agreement had 11¢ acceleratlon occurred; (b}
cures any default of any other covenanis or agreements; {c) pays all expenses Inzuwrred in enforeing this
Security (nstrument, including, but not limited to, reasonable altorneys’ fees; (g tak=s such action as
Lender may reéasonably require to assure that the lien of this Security instrument, L'endar's rights in the
Propsrty and Borrower’s obligation to pay the sums secured by this Security Instruymeit.shall continue
unchanged; and- (e). not' use this provision more frequently than once every flve years. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured herebv ehall remain
fully effective as If no acceleration had occurred. However, this right to reinstate shall not apnly In the
case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwisa) or the Agreement or {b) Lender’s
good faith beiief that the prospect of payment or performance is impaired. The notice shall specify: (a) the
default; (b) the action required 1o cure the detfault; (c) a date, not less than 30 days from the date the notice
is glven to Barrawey, by which the default must be cured; and (d) that failure to cure the defauit on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower 1o acceleration and foreclosure. i the
defauit Is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fees and costs of title evidence.

-3-
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20. Lender in Pououlon. Upon acceleration under paragraph 18 or abandonment of the Property and at.
any time prior.to the expiration of any perlod of redemption following judicial sale, Lender.(in:person, by
agent or by judiciaily appointsd recelver} shall be entitled to enter upon; take possession:of andmanage:
the Pro -and to: collect .the rents. of the Property inciuding those past due. Any rents.collected: :
by Lender or the receiver shall be applied-first to. payment of the costs.of management of the Property
and.collectlon of rents, Including, but not limited to, receiver's fees, premiums on recelvera bonds: and .
reasonabie attorneys’.fees; and then to the sums secured by this Security Instrument:

21. Release. Upon payment of all sums secured by thls Security Ingtrument, Lender shall release this
Securlty instrument without charge to Borrower
22. Walver of Homestead. Borrower waives all rlght of homestead exemptlon in the Property.

23. Riders 1o this Security instrument. If one or morea riders are executed by: Borrower and. recorded
together with this Security Instrument, the covenants and agreements of each such' rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
instrument As if the rider(s) were a part of this Securlty Instrument.

BY SIGN!MG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securlty Instruinent and in any rider(s} executed by Borrower and recorded with it,

_ > Auguet 5,1389
C Mty e 7T v i Su=¥ S.19

M&?fum %"jwf/g IS8

Ronald H. Davidson

‘88418603

ﬁ':p.o vmmmmammt;

-J@Lhis Qonument Brepared Fuw. Pamela L. Murphy
The First National Bank of C‘1 icaas

Equity Credit Center
Suit: D482
Chicagn, il 60670

County sr:

, @ Notary Public jn arg for said:
rabyoartlfy that 7y p "
parsonally known:to.me.to be the same person(s)~whose name(s) ._c<f. _ _sub

foregoing. Instrurnant, appeared before me.this gz l: person, and acknuw'adged; that
signed and, detivered the said Instrumeni as free and vchiniury act, for the i

purpases therein set forth,
Given under my hand and official seal, this _5___._ day of M = 19_Z£

My Gommlssion explrea

AhAAAAAAAMLAALA
- "OFFICIAL- SEAL.
Kathleen A. Lepper
% Notary Publir., Staie of Hlinois

My Commission Expires 9/10/91
e AAAAAAAAANA AARAA AL ALY




