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‘ings, shall be a further lien and charge upon the said premises under this mortgage, and all such expenses shall
become 80 much nddlhonal indebtedneu secured hereby and be allowed in any decree foreclo-mg' thu mortm,

o Tnm SHALL B: INCLunm in any decree’ foreciosing this mortgage and be paid out of the- proceeda of m,
aale made in punuu.nee ‘of any such decree: (1) All the coats of such suit or suits, advertising, sale; and con-
veyance, including reasonable attorneys’, solicitors’, and stencgraphers’ fees, outlayl for docurhentary evidence -

and cost of said abatract and examination of title: (2) all the moneys advanced by the: Mortnzee. if any, for .'
any purpose authorized in'the mortgage, with interest on such advances at the rate prowded for in the: prmclpll o
indebtedness, from the time such advances are made; (3) all.the accrued interest remaining unpmd onthe .

indebtedness hereby secured (4)-all the said’ pnnclpnl ‘money remaining unpmd (5) all sums paid by the

Veterans Admmintutlon on account of the zunrnnty or insurance of the indebtedness aecured hereby. The -

averplus. of the proceedl of ule. if any, shall then be paid to the Mortgagor.

U . If Mortgagor shall pay said note st the time and in the manner aforessid and shall Iblde by, comply with .
and duly perform ali the covenants and agreements herein, then: thii conveyance shall be:null and veid and; -
l[ortzlm will, within thirty days after wntten demand: therefor by Mortgagor, execute a release or satinfac- .
tion of this mortgage, and Mortgagor hereby waives the benefits of all statutes or laws which: requlre theurliu' ‘

‘axecution or delivery of such release or satisfaction’ by llortgu'ee.

. 'The lien of this: instrument shall rema.in in full force and effect during any postponement or extension of o
the time of . pay~icut of the indebtedness or any part thereof hereby secured; and no extension of the time of -
payment of the Jzot hereb:r secured given by the Mortgagee to any successor in interest of the Mortlagor shall ;

: opernto to re}euo in any manner, the original liability of the Mortgagor.

'If the 1ndebtec.~'d- secured. hereby be guaunteed or insured under Title 38, United States Code, such. )

Title and Regulatior4 izsred thereunder and.in effect on the date hereof shall govern the rights, duties:and . W

liabitities of the parties hereto; and any provisions of. this or other instruments executed in_connection:w ith .

srid indebtedness which ar: ir‘onsistent with said Title or Regulations are hereby a.mended, to conform thereto.

THE COVENANTS HEREIN CUNTAINED shall bind, and the benefits and advantag‘es shall inure, to the respec-
tive heirs, executors, administra*crs, successors, and assigns of the parties hereto. Wherever used, the
singulsr number shall include ‘the rival, the plural the singular, and the term “Mortgagee’ shall include any
payee of the mdebtedneu hereby sc cured or any transferee thereof whether by operation of law or otherwise.

bl Ld e

BEVERLY A./BUSS
PR S, - [sEAL)

STATE OF ILLINOIS o e T
COUNTY OF CcoaK

1, - ‘ , anotary public, in and or the county and State aforesaid, Do Hereby
Certify That - EUGENE G. BUSS and
BEVERLY A, BUSS , his/her spouse, personally Inown to me to be the same person whose

nameS- ARE subseribed to. the foregomg instrument appeared before ;e chis day in person and acknowledged’
that THEY  signed, sealed, and delivered the said instrument ag THLIF free and voluntary act for the

uses and purposes therein set forth, including the release and waiver of 1vhr rizht of homestead.

This instrument was prepared by: GIVEN under my hand a1, Notarial! Seal this 7th

. BERNICE. A, FESSETY . ... . ... day of _JULY , 1988 .
- JAMES F, MESSINGER & CQ., INC. 5
-..5161=67.WEST. 111TH:.STREET........................ — ."‘"";.W 0 ettt ORI
WORTH, ILLINOIS 60482 ' ) Natory Public.
' ' B"A?‘-‘\'TBQCIAL SFAL S '
: RA J. SCHU
_ NOTARY PUBLIG, STATE OF 1LLINOIS
B : . MY COMMISSIGN EXFIRES w2/ X
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(3) The aggregate of the amounts payable pursuant to subparagraph (z) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following itema in
the order atated: '

I. ground renta, if any, taxes, assessments, fire, and other hazard insurance premiums;
I1. intereat on the note secured hereby; and
I11I. amortization of the principal of the said note,

Any deficiency in the amount of any such aggregate monthly payment shall, unlesa made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee’s option, Mortgagor will pay a "late charge” not exceeding four per centum (4% ) of any
instaliment when paid more than fifteen (15) days after the due date thereof to cover tha extra
expense involved in handling delinquent payments, but such “late charge’ shall not be payabls out of
the proceeds of any sale made to satiafy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper coats and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph.(a).of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgegee as Trustee for ground rents,. taxes, and
assessments, or lnsurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be maiv_ly the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgagor. 17, however, such monthly payments shall not be sufficient to pay such items when the
same shall become 7ue and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the fcliciency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee ute*irg the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tender b the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire ‘inc.cbtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedness. credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagrapn (a) of the preceding paragraph. If there shall be a default under any of the
provisions of this morigage, resuitirg in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise after default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at t'e Lime the property is atherwise acquired, the amount then remaining
to credit of Mortgagor under said subparagraph (a) as a credit on the interest accrued and unpaid snd the
balance to the principal then remaining ungair. under said note.

. AB ADDITIONAL SECURITY for the payment of tha indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profius :cwv due or which may hereafter become due for the use of the
premises hereiriabove described. The Mortgagor ahs'! be entitled to collect and retain all of said rents, isauea
and profits until default hereunder, EXCEPT rents, bonuses and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter in cffcct. The lessee, assignee or sublessee of such oil, gas
or mineral lease is directed to pay any profits, bonuses, 2o1t3, revenues or royalties to the owner of the indebt-
edness secured hereby.

MORTAACOR WILL CONTINUOUSLY maintain hazard insurarcr, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements now or bereafter on said premisea, and except when
payment for all such premiums has theretofore been made, hefulie willnay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by th¢ Mc rigagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto loss-peyable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate rinvice by mail to the Morigagee, who
may make proof of loss if not made promptly by Mortgagor, and each insueiics’'company concerned is hereby
authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be uoplied by the Mortgagee at
ita option either to the reduction of the indebtedness hereby secured or to tho restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of title t» thi mortgaged property )
in extinguishment of the indebtedness secured hereby, all right, title and interest of *h< Yiorigagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee. (7 I

IN THE EVENT of default in making any monthly payment provided for herein and ir the note secured g
hareby, or in case of & breach of any other covenant or agreement herein stipulated, then the wnoi= of said prin- O
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of \he Mortgagee, b
without notice, become immediately due and payable. @O

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-%
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafier, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profita
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property.

IN CasE oF FORRCLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor's fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of & complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed-
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VALOAM MO LEMDERS LOAN HG.

685 632 6732

VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumption Rider is made this 7th day of July, 1588
and amends the provisions of the Deed of Trust / Mortgage, (the *‘Security Instrument”’) of the same date,

by and between EUGENE G. BUSS and BEVERLY A. BUSS, MIS WIFE

, the Trustors / Mortgagors, and

JAMES F./MISSINGER & CO., INC. The Beneficiary / Mortgagee, as follows:

Adds the folov-ing provisions:

THIS 1.0AN IS NOT ASSUMABLE WITHOUT THE
APPROVAN. OF THE VETERANS ADMINISTRATION OR
ITS AUTHORIZED AGENT.

This loan is immediately dvz and payable upon transfer of the property securing such loan to any transferee,
unless the acceptability of the zzsumption of the loan is established pursuant 1o section 1817A of chapter 37,
title 38, United States Code.

A. Funding Fee. A fec'equal 1o one-half of | percent of the balance of this loan as of 1he date of

transfer of the property sha’l be payable at the time of transfer 1o the loan holder or its authorized
agent, as trustee for the Achninistrator of Veterans Affairs, 1f the assumer fails to pay this fee at
the time of transfer, the fce 2oall constitute an additional debt 10 that already secured by this in-
strument, shall bear interest ¢t te'rate herein provided, and, at the option of the payee of the in-
debtedness hereby secured or arl;-iransferee thereof, shall be immediately due and payable. This
fee is automatically waived if the assamer is exempt under the provisions of 38 U.5.C. 1829 (b).
Processing Charge. Upon application for approval to allow assumption of this loan, & processing
fee may be charged by the loan holder Or its authorized agent for determining the creditorworthi-
ness of the assumer and subsequently revicing the holder’s ownership records when an approved
transfer is completed. The amount of this ¢li2g= shall not exceed the maximum established by the
Veterans' Administration for a loan to which serdon 1B17A of Chapter 37, title 38, United States
Code appilies.
Indemnity Liability. **1f this obligation is assumed, Uien the assumer hereby agrees to assume all
of the obligations of the veteran under the terms ¢f thesinstruments creating and securing the
loan, including the obligation of the veleran 1o indemnify the Veterans’ Administration to the ex-
tent of any claim payment arising from the guaranty or insurance of the indebtedness created by
this instrument.”’

IN WITNESS WHEREOF, Trustor/ Mortgagor has executed this VA Loan Assumption Rider.

Signature of Trustor(s) / Mortgagor(s)

Lol )@ﬂ ﬁ,uw é»wm /./M ,

EUGENE/G. BUSS BEVERLY A. BUSS
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