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MORTGAGE

- THIS MORTGAGE (“Security Instrument*)is given on  September 2nd
1988  Themrrigagoris |
GLORIA D. aXIRT, DIVORCED NOT REMARRIED

(*Borrower™). ThisSer urity Instrument is given to  HOUSEHOLD BANK fsb, A FEDERAL SAVINGS BANK

Loan # 062552-5

which is organized and €:5::ng under the laws of THE UNITED  STATES OF AMERI('A . and whose address i;
255 EAST LARE STREY), BLOOMINGDALE, ILLINOIS 60108
(*'Lender™).

Borrower owes Lender the princir=isum of Fifty-nine thousand three hundred fifty and NO/100

- wm e em on AR e om am e = e —

Dollais(U< s 59,350.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrunent . Note™), which provides for monthly payments, with the full debi, if not
0

paid earlier, due and payableon Octobeyr-Jst,. 2 This Security Instrument
secures 10:Lender: {a) the repayment of the dibt evidenced by the Note, with inlerest, and all renewals, exlensiofrs and

modifications; (b} the payment of all other sums, viith irterest, advanced under paragraph 7 to proleci the security ofthis
Security Insirument; and (c) the performance of Borre'»2r’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doés hereby mor gage..grant and convey to Lender the following described pml;gh

focated in ARLINGTON HEIGHTS, COCK County, llinwis:,
UNIT 1618A IN ST. JAMES CONDOMINIUM AS DELI(FATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: CERTAIN LOTS IN ST. 5AM4ES RESUBDIVISION

CF PART (F THE SOUTH WEST 1/4 COF SECTION 31, TJUISHIP 42 NORTH, RANGE

1l EAST OF THE THIRD PRINCIPAL MERIDIAN, ACOORUT'C TO THE PLAT THERECF
RECORDED DECEMBER 29, 1987 AS DOCUMENT 87677622 /N RE~RHCORDED JULY 13, 1988
AS DOCUMENT 88308488, IN COCK COUNTY, ILLINOIS; Wi.CH S"RVEY IS ATTACHED

AS EXHIBIT "B" TO DECLARATION OF CONDOMINIUM MADE BY JARYUS BANK

HINSDALE AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL I, 1987 AND KNOWN

AS TRUST NUMBER L~-1555 RECORDED JULY 14, 1988 AS DOCUMENT 98310214, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEM:}1S APPURTENANT

TO SAID UMIT AS SET FORTH IN SAID DECLARATICON AS AMENDED FRCe TIME TO

TIME. '

e
PIN # 03-31-301-042-0000, 03-31-301-099-0000 UNDERLYING PROPERTY

iehhas e address of 1618 ORCHARD PLACE, UNIT 4-2A

60005 (" Property Address™k
[Zip Code]

Ulinois

TOGETHER WITH all the_improvements now or hercafter erected on the property, and all easements, rights,
appurienances, renls, royalties, mineral, oif and gas rights und profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shal! nlso be covered by this Security Insirument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.” 7

BORROWER COVENANTS that Borrawer .is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is.unencumbered, except for-encumbrances of record.
Horrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
. THIS SECURITY INSTRUMENT, combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitutea uniform sccurity instrument covering real property.

ELLINOiS—smg[e Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@D -eFiL) smon) VMP MDATGAGE FORMS ¢ (3331253.8100 * (B00I521.7251 Amandad 5/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mainiain the insurance in effect until such time as the requirement for the
insurance terminaiés in accordance with Borrower’s and Lender's written agreement or applicable law.,

8. Inspection, = Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the lime of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid te Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
{nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the iotsl amount of the sums sceured immediately
before the 1aking, divided by (b) the Fair marke! value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers o
make an award or s<ttle a claim for damages, Borrawer fails to respond to Lender within 30 days after the date the notice is
given, Lender isauthorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender «nd Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of¢k2 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Porrower Mot 'deleased; Forbearance By Lender. Not a Waiver. Exiension of the time for payment or
medification of amortizatior o the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall novorei=te to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to Conmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason ol any demand made
by the origina) Borrower or Borrower's szccessors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be a waiver of or preciude the (xe cise of any right ar remedy.

11. Successors and Assigns Boury; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi? the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is/co-:igning this Security Instrument only toc mortgage, grant and convey
that Borrower’s interest in the Property under thete"ms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and \=>'a4rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regird 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Ensirument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the interest pr other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: (ad-ary such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and {b) any susas already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose *0 piake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. [fa refund ¢eduzes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. I enactment or capira’ivn of applicable Jaws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable ( ccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security listrament and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stefis shecified in the second paragraph of
paragraph 17. .

14. Notices. Any notice 1o Borrower provided for in this Security Instrument skolibe given by delivering it or by
mailing it by first ciass mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notide so Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice #4 Barrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende: when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lJaw-ard the law of the
jurisdiction in which the Property is localed. In the event thal any provision or clause of this Security instrament or the
Note canflicts with applicable law, such confiict shall not affect other provisions of this Security Instrumentiar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Jnstrumunit and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia] Interest in Borrower, [f ull or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, alt its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be eaercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument, : ‘

If Lender exercises this option, Lender shull give Borrower notice of ucceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies perinitted By this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrawer meets cerjain conditions, Borrower shall have the right to have
enforcement of this Security lastrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify or reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred: (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such uction as Lender may
reasonably require to assure that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sectirity Instrumeni und the obligations secured hereby shall remain fully effective as if no acceleralion had
accurred. However, this tight to reinstate shall not apply in 1he case of accelerntion under paragraphs 13 or 17,
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THIS CONDOMINIUM RIDER is made this 2rd day of September | 88
and is incorporated into and shalt be deemed to amend and supplement the Morigage, Deed of Trust or Seeurity Deed (1the
“Security Instrument™) of the same date given by the undersigned (the “Borrower') lo secure Borrower's Nole 1o

HOUSEHOLD BANK f£sb, A FEDERAL SAVINGS BANK

(the “Lender')
of the same date and covering the Property described in the Sceurity Instrument and located at:

1618 CORCHARD PLACE, UNIT 4-2A ARLINGTON HEIGHTS, ILLINOIS 60005

[Property  Address)

The Property includes a unit in, together with an undivided interest in the common elements of, & condominium project

known as: ST. JAMES CONDOMINIUM

|Name of Condomurmium Project|
(the “"Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Properiy also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMIMIUN COVENANTS. In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lrader further covenant and agree as follows: ‘

A. Condomiriuom Obligations. Borrower shall perform ull of Borrower’s obligations under the Condominium
Project’s Constituent /Odcuments. The “Coastituent Documenits”™ are the: (i) Dectaration or any other document which
creates the Condomintuip/ccoject; (i) by-taws; (iii) code of regulations; and (iv) other equivilent documents. Borrower shall
promptly pay, when dug, al! fizes and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insuranie. S long as the Owners Associution maintains, with a generally accepted insurance corrier, a
“master” or “blanket” policy 4n 2iie Condominium Prgject which is satisfactory 10 Lender and which provides insurance
coverage in the amounts, for the reriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(i) Lender waives the provition in Uniform Covenant 2 for the monthly payment 10 Lender of one-twelfih of
the yearly premium instaliments for hazars insurance on the Property; and

(i) Borrower's obligation unded Uniform Covenant S 10 maintain hazard insurance coverage on the Property
is deemed satisfied to the extent tha 1he requived cnverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticé o any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insaranes proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or (o common elemetis. any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums sccured by the Secisity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall tak’: such actions as may be reasonable (o insure that the Owners
Associntion maintains s public fiability insurance policy aceepialis in form, amount, and extent of coverage 1o Lender,

2. Condemnation. The proceeds of any award or claimfol dumages, direct or consequential, puyable 1o Borrower in
connection with any condemnation or other taking of all or any part/of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid (0 Lender. Such proceeds
shatl be applied by Lender to the sums secured by the Seeurity Instramepd i provided in Uniform Covenant 5.

2. Lender’s Prior Consent. Borrower shall not, except after nétice 10 Lender and with Lender's pror written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Proyect, vicept for abandonment or termination

required by law in the case of substantial destruction by fire or other casually or #1407 case of a taking by condemnation or
eminent domain;
(i) any amendment toany provision of the Constituent Documents if 1fie reavision is for the express benefit of

Lender;
{iii} termination of professienal management and nssumption of self-managemisut of the Owners Association;

or
(iv) any action which would have the effeet of rendering the public liability insurance foverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. Il Borrower does nol pay condominium dues and assessments when due, then Zesnder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secitred by the Security
Instrument. Unless Borrower and Lenderagree 1o other terms of payment, these nmounts shall bear interes) Toom the diie of
disbursement at the Note rate and shall be payable, with interesi, upon nolice from Lender 1o Borrower reguesting payment,

BY SIGNING BELOW, Borrower nccepts and agrees to the terms and provisions contained in this Condominium Rider.

*%Z»MAO/@-F’ >

y QuE
GIORIA D. BGGERT, DIVORCEX/OT REMARBIAGwer

0L8TYe8

T

(Seal)
‘Borrower

(Seal)

-Borrower
(Sigrr Origical Only}

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83

@' 8 VMP MORTGAGE FORMS » (313) 792-4700 » {800} 521.7281
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