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; “THIS INSTRUMENT WAS PREPARED BY™
88418742 GLENVIEW STATE BANK

o NIHKT Cnns

800 WAUKEGAN ROAD
GLENVIEW," ILLINOIS 60025

BOX 233-GG

{Space Above This Line For Recording Dais]

MORTGAGE

Loan # 2989464

. THISMORTGAGE (“Security Instrument™) is givenon September 13th ' .
19 88 Themeiizagoris ‘ . _ $1 6 m
" NANCY J. CW.PBELL , _divorced and not since remarried ’ L)

(“Borrower" This secarity Instrument is given 1o

GLENVIEW STATE dhNK - : ,
which is organized anu exis*'n3 under the laws of the State of Illinois , and whose address is

800 mmum. CLENVIEW IL 60025

(*'Lender™).

Dolla’s(U.S. ¥ 145,000.00 y. This debt is evidenced by Borrower’s note

dated the same date as this Security Instrum ent {*Note™), which provides for monthly payments, with the full debt, if' not
paid earlier, duc and payableon  Qctober 1o, 2018 : This Security Instrument
secures to Lender: (2) the repayment of the deht svidenced by the Note, with interest, and ail rencwals, extensions and
modifications; (b) the payment of all other sums, v ith ivierest, advanced under paragraph 7 1o protect the security of this
Security instrument; and (c) the performance of Borro ~=#'s covenants and.agreements under this Security Instrument and

the Note. Fot this purpose, Borrower does hereby morigage. erant and convey to Lender the following described property

locatedin , Cook County, Illinois:

THE WEST 1/2 OF LOT 2 IN BLOCK & ¥4 PITNER AND SCNS SECOND
ADDITION TO SOUTH EVANSTON IN SECTION 24, TOWNSHIP 41 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIZAL MSRIDIAN,; IN COCK
COUNTY, ILLINOIS.

L o-RY-4Hol- 907
CpgAmder

¥

SOGH & ,

w33 SEP 14 AN O 00

 ‘which has the address of 1606 Ilgm)T STREET
. I'OE“

Hlinois 60202 ("Properly Address");
[Zip Codel

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and. all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in:this Security Insirument as the “*Property.” ‘

BORROWER COVENANTS lﬁa_;iBo;'}dwer,is lawfully seised of the estote hereby conveyed and has the right 10

morigage, grant and convey jh‘q:.-;Prt)péf_ly and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and’ will: defénd genernlly the title 10 the Property against ull claims and demands, subject to any

encumbrances of record.

THis. SECURITY . INSTRUMENT .combines upiform covenanls for. national use and.non-uniform covenants with
limited variations by jurisdiciion’to constituie 2 uniform security instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
';.o;"-lllummn ' VMP MORTOAGE FORMS ¢ {313)283-8100 & (800162)-723t
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““If Lénder required morigage insurance as & condition of making the logn secured by this Security. Insirument,

Borrower shall-pay'the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance términates in accordance with Borrower's and Lender's writtenvagreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Bofrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8, Candemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, or for conveyance in fieu of condemnation, are hereby
assigned and shall be paid to Lender. . )

In the event of a total) taking of the Property. the proceeds shall be applied 1o thé sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately belore the taking. Any balance shali be
paid to Borrower, - .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ors=tile a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is
given, Lender ir‘aut).orized to collect and apply the proceeds, ol its option, either to restoration or repair of the Property or
10 the sums secured Ly this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date-<i #ae monthly payments referred o in paragraphs | and 2 or change the amount of such payments.

10. Borrower J.ot Peleased; Forbearance By Lender Not a Waiver. Extension of the 1ime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not_spe-ate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required t% commence proceedings against any successor in interest or refluse 1o extend fime for
payment or otherwise modify ameziization of the sums secured by this Security Insirument by reason of any demand made
by the origina) Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eyayise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benelit th: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agreements shal! be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is cr.-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the rerins of this Security Instrumen; (b) is not personally obligated lo pay
the sums secured by this Security Instrument; ana-{C)/agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with iezard to the terms of this Security Instrument or the Note without
tha: Borrower’s consent.

12, Loan Charges. If the loan secured by this Sezurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intelesi or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: {s)any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b} an; =ums aiready collected from Borrower which exceeded
permitted jimits will be refunded to Borrower. Lender may choosd to rake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund éec uces principal, the reduction will be treated as a
partial prepayment without any prepaymen! charge under the Note, o .o

13. Legislation Affecting Lender’s Rights.  If enactment or expiiation of applicable laws has the effect of
rendering any provision of the Nate or this Security [nstrument unenforceabh: according to its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security 1pst=ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siej, specified in the second paragraph of
paragraph 17. . ) ] o

14, Notices. Any notice to Borrower pravided for.in this Security Instrument siral’'be given by delivering it or by
mailing it by Arst class mail unless applicable law requires use of another method. Tiie riotice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any noiicz ta Lender shall be given by
first class mail to Lender's addréss stated herein or any other address Lender designates by noticz to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender ¥ han given as provided
in this paragraph. -

15. Governing Law; Severability, This Security Instrument shall be governed by federal luwand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security tntirument or the
Note conflicts with applicable law, such confiict shall:not affect other pravisions of this Security Instruiniator the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instyament and the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any pari of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrillen consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Sécurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay abi sums secured by
this Security Instrument, If Borrower fails to pay.these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. _

18, Borrower's Right to Reinstate, . If Borrower mueets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrumént discontinued at any lime prior to the earlier of: (s} 3 dnys {or such other period ns
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contnined in this
Security Instrument; or (b) eniry of u judgment.enforcing this Security Instrument. Those conditions ore that Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; (b). cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but no1 limiled to, reasonable attorneys' fees; and {d) takes such action as Lender may
reasonably require to assure thal the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security. Instrument and. the obligations secured hereby'shall rermain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index—Ruate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this ..23tD day of ... September 19 .88 andis
incorporalted into and shall be deemed to amend. and supplement the Morlgagc. Deed ol' Trusl or SLCUI‘!I)’ Dcn.d (the
“Security lnstrument™) of the same date given by the undersigned {thc “Borrower™) to secure Barrower's Adjuslablc
Rate Note (the *Note™) to.. Glenviewmtata Bank, . .. —

. (the "Lendcr") ol' Ihe same dau: and covcnng thc praperly descnbcd in

the Security Instrument and located ats
1606 Main Street, Evanston, [11inois 60202

| Property Address)

THE HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. 1n addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender furtner covenam and agree as follows:
A INTEREST RZIE AND MONTHLY PAYMENT CHANGES .
The Nole prov:des for an initial interest rate of .. 8.250..%. The Note provides for changcs in the interest rate 'md the
m_onthly paymems ‘as’ Fallo ws:
4. INTEREST RA.TE AND “ONTHLY PAYMENT CHANGES

(A) Clunge D:les

The interest ratc | wlil pay mav change on the first day of ....0ctaber. 1st............ . 19.91..., and on that day
every 361h .month’ thcrcaftcr Cach dn!c on. which my interest rate could change is called a Changc Date.”
{B). The Endex

Bcgmnmg with the first. Change Date, my interest rate will be bascd on an Index. The “lndex” is the weekly
average yield on United: States. Treasury securities adjusied. 1o a constant maturity of 3 years, as made available by the
Federal Reserve Board. The most recent Index fisure available as of the date 45 days before cach Change Dalc is cat!ed

the “Current Index.” ‘
Af the Index is no longer, available, the Noe Hr‘dcr wni! ‘choose 3 new index which is based upon comparablc

infarmauon The:Note Holder will give me noticea’ this choice,

“tCy Calculation of Changes
= TWO & ONE/HALF--

’ Bcforc cach Chnngc Date, the Note- H%!dgr will caleelars my new inlerest rale by adding 7
percentage pomts R St A A %) to the Current Index. - The Note Holder will then-round the

result al' |h|s addition to the nearestohe-eighth of one percentage poiat {3.125%). -Subject to the limits stated in Section
4{ D) ‘below, this'rounded ameunt will be my new interest rate uriil the next Change Date, .
The Note Holder will then determine the amount of the monmU rayment that would be suflicient 10 repay the
unpaid principil that'l am expcctcd o owe al the Change Date in full 4n7the maturity date a1 my new iaserest rate in
substantially ‘equal .paymenis.’ The result of this calculation will be the nev amount of my monthly payment.

{D) leus on lmerest Rate Changes
The interest rale ] am required to pay at the first Change Date will not be gréacenthan 11280, % or less than

s 25 verernansns T, Thctcaftcr. my :mcrcsl rate W:ll never bc increased or decrcas..d o r"ny smglc Change Date by more
. Myinteresi

......

,,,,, o wilf pay the dmount ol iny new monthly paymem
bcgmmng on the ﬁrst monthiy payment date after the Change D:ne until theé amount of my mcih.y payment changes

again.
(F) Notice of Changes
. The Note Holder will deliver, or mailto.me a nolice ol'any changes in my interest rale and the amount 5¢ 1y month]y
paymeni before the effective date Q(any change. . The notice wil) mclude mformanon rcquurcd by law 10 be gwcn me and
also the;title and;telephone number of a, person. who will answer any qucsnon [ may hnvc regarding the notice. -

B. F[XED INTEREST RATE OPTION
-The -Nole: prowdes for-the Borrower's option 10 convert. from an adjustable interest rate to a fixed interest rate, as

l‘ollows*
s, HXED’INTEREST RATE OPTION

{A) Option to Convert to Fixed Rate

1 have a Conversion Optidn which' T éan-éxercise unless [ am in default ar this Secrion SA w:ll not pcrmlt me 1o do so.
The “Convcrswn Opuon B H my opuon 10 convert the‘interest.rate f am. rcqum:d to pay by this Note lrom an adjusiable

rate fo a fixed rafe. :
The conversmn ‘can’'only take place on lhe firstor sccond Change Date, E.ach Cha ngc Date on whlch my inlerest r.m:

can convert froman‘adjuitable rateito'a fixed rate also is called the “Conversion Datc.” 1 can convert my interest rate

only on one of these two Conversion Dates. .
If | want 1o exercise the Conversion Option, | must first meet certain conditions. Those conditions are thai: (i) !

must give the Note Holder notice that I am doing so at least 15 days before the next Conversion Date; (ii) on the
Conversion Date, 1 am pot in default under the Note or the Security Instrumeny; (iii) by the Conversion Date, | must pay
the Nate Holder a conversion fee equal 10 onexpoeRentx (xS 3 508 & MR RNSAINCHI M I X ROKOK KX KN K PRRR!
Raosexsion Dexecutox U.S. 5...500,00.......ccceeevrenneee and {iv) 1 must sign and give the Note Hoider any documents the

Note Holder requires to effect the conversion,

Form 3115 7/86
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