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After recording, please refturn to: 88418758

Lomas Mortgage USA

P.0. Box 660726

Dalles, TX 75266-0726 |
ATTN: A.R.M. Department

Loan Number 09-58-70660 .

MODIFICATION AGREEMENT
(Conversion to Fixed Rate)

This Arreement is made this 30th day of August, 1988 between David 4.
JoLLFFRE wWiLllamgol

Foliffe and - Aina Dee WHitdems, his wife (herein "BORROWER", and Lomas

Mortgage USA (herzin VLENDER"), & Comnecticut Corporation doing business at

1600 Viceroy, Dalla:z. Taxas, T5243.

BORROWER and LENDER ‘have entered intc this Agreement to modify the
promissory note executed by BPZROWER , dated the 16th of April, 1985, in the
original amount $67,900.00 {herein "Note"}, secured by a Deed of Trust with
an Adjusteble Rate Rider made by BURROWER to The Lomas & Nettleton Company,
Trustee, in favor of service recorded unkniwn, as Entry Number 27522660, Book
n/a, Page n/a (herein "Deed of Trust"), srcured by the following described

property located in the County of Cook, State of lllinoie.

LOT 37 IN BLOCK 1 IN POWERS RESUBDIVISION OF LOTS 1 1o 28 INCLUSIVE IN BLOCK . .
4+ AND LOTS 1 TO 28 INCLUSIVE IN BLOCK 2 OF CHICAGO HERALD ADﬁITION T0 04K -
PARK IN SCTICN 18, TOWNSHIP 39 NORTH, RANGE 13, EAST OF 14R THIRD PRINCIPAL B
MERIDIAN, IN COQK COUNTY, ILLINQIS. -

The property described above has the address of 526 S. Scoville, Oak Park,
Illinois.

BORROWER ig indebted +o LENDER under the Note and Deed of Trust
described above, payable in 360 monthly installments of $546.34 due on the
first of each month with the final payment of all remaining prinicpal end
interest due and payable the 1zt May day of 2015,.

SUISTISS
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BORROWNER desires to exercise the option to convert the Note to a fixed
rate of interest as contained in the Note, and LENDER agrees to the
conversion, provided BORROWER accepts the terms indicated below.

90U

1. STATUS OF LOAN. As of the date of this conversion, principal and
interest payments are paid to the 1at day of August, 1988. The
unpaid principal balance is $64,529.43. This balance is subject to
payeent of all checks in process of collection.

2. “4FX TERMS. The interest rate on the Note shall be changed from an
adjuceable rate Note with a current rate of nine and five~eighths
(9.6251 percent per annum to a fixed rate of ten and five-eighths
(10,625) wetcent per annum.  Monthly payment of principal and
interest shall e changed from $542.86 to $607.16. The new monthly
payment of prinmicipnl and interest shall be due on June i, 1988, and
on the firat day oi _zrch month thereafter until the loan is paid in
full. The remaining terus of the loan, as presented in the Note,
Deed of Trust and other /ivan documents shall remain unchanged.
BORROWER understands that by eznoreising the fixed rate of interest
option in the Note the LENDER mey not allow the loan to be assumed.

3. EFFECTIVE DATE. The effective date of tls agreement shall be May 1, %
1968. >
»
k!
4. CONVERSION FEE. BORROWER agrees to pay LENDER $70.0D to induce the )
LENDER'S acceptance of the Modificatlion Agresment. @

5. CONTINUATION OF RIGHTS AND REMEDIES. PRORROWER agrees to make the
payments sepcified in paragraph 2 above and underatands and zgrees

that:

a. All the rights, remedies, stipulation and conditions
contained in the Note and Deed of Trust relating to
default shall also apply to default in making of modified
payment under paragraph 2 above.
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b. All convenants, agreements, stipulations and conditions
contained in the Note and Deed of Trust shall remain in
full force and effect except as modified in this
hgreement. BORROWER'S cobligations or liabilities under

- the Note and Deed of Trust shall not be diminished or
released by any provision hereof; nor shall the
Agreement in any way impair, diminish or affect any of
the LENDER'S rights under the Note or Deed of Trust,
whether such rights arise thereunder or by operation of
law. All rights of recourse to which the LENDER is
presently entitled againat any property of any other

person in any way obligated for or liable on the Note

and Trust Deed, are expreésly reserved by the LENDER.

c. Al costs expenses incurred by LENDER in connection
with “riils = Agreement including recording fees, title
exaninaticn and attorney's fees shall be paid by
BORROWER anc shall be secured by the Deed of Trust.

6. BORROWER AND LENDER DEFINED. Whersever the word "BORROWER" appears
it shall represent the plural as will and the singular, the feminine
and neuter genders as well as the masculipe and shall include heirs,
succesaors or assigns. P"LENDER" shall refer te Lomae Mortgage USA

and its succeasor or assigns.

BORROWER and LENDER have executed this agreement on the date first

written above.
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LOMAS MORTGAGE USA

b\( X .X &“"4%

{_) Roger D. Stotts

]
Assistant Vice President X MM m‘*%‘ub\

STATE OF ILL)dw($
COUNTY OF 7ol

On' the A2 day of _ SepTeMBe l’& personally appeared
before me DD JALLVIPFE AND AwnA DEE gnu,% jigners of the above

instrument, who duly achknnwledge to me that t exacuted the ;ame

Residing at:  WHEATon b )
My Commision Expires: Maf i 2 ([ 950

STATE OF TEXAS )

) sa
COUNTY OF DALLAS )

On the 2nd day of September

/ (1£88, personally appeared
before me _Roger.D.-Siotta ¢ “ho being, by me; July sworn did say
that he/she is the Assistant Vice President of the Loma3s Mortgage USA and
that the absve instrument was signed in behalf of said Corporatica by the authority
of a resolution of its Board of Directors and said Roger D. Stoits
acknowledged to me that said Corporation executed the same.

@W&/§ iﬁuul@iw-

Notary Public
£OBO00GROACS OO0 SCOO0C 00T OO0

, . . : PAMELA 5. HENSLEY
My Commision Expires: 3 2[4 : e, Stat of Teuas

8GLGTYSS
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